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FOR IMMEDIATE RELEASE JANUARY 11, 1977

Office of the White House Press Secretary

THE WHITE HOUSE

TO THE CONGRESS OF THE UNITED STATES:

In accordance with section 5 of the Council og Wage and
Price Stability Act, as amended, I hereby transmit to the
Congress the eighth quarterly report of the Council on Wage
and Price Stability. Thils report contains a description of
the Council actilvities during the third quarter of 3976 in
monitoring both prices and wages in the private sector and
varlous Federal Government activities that lead to higher
costs and prices without creating commensurate benefits. It
discusses in some detail the Council's study of collective
bargaining negotiations for 1976, health costs, aluminum
prices, and chlorine, caustic soda prices as well as its
fillngs before various Federal regulatory agenciles.

During the remainder of 1976, the Council on Wage and
Price Stability willl continue to play an important role in
Ssupplementing fiscal and monetary policies by calling public
attention to wage and price developments or actions by the
Government that could be of concern to American consumers.

GERALD R. FORD

THE WHITE HOUSE,
January 11, 1977





