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FOR IMMEDIATE RELEASE MAY 7, 1975

Offlce of the White House Press Secretary

T G G S A S A S G T S S A S G T W S T T G S SN S D TR N SEE SISO G U TS A SR T U D Gl T A S S A T O R G S R D U B SO e U G S o S S M

THE WHITE HOUSE

EXECUTIVE ORDER

FOREIGN INVESTMENT IN THE UNITED STATES

By virtue of the authority vested in me by the
Constitution and statutes of the United States of
America, including the Act of February 14, 1903, as
amended (15 U.S.C. 1501 et seq.), sectlion 10 of the
Gold Reserve Act of 1934, as amended (31 U.S.C. 822a),
and section 301 of title 3 of the Unlted States Code,
and as President of the United States of America, 1t 1s
hereby ordered as follows:

Section 1. (a) There 1s hereby established the
Committee on Forelgn Investment in the United States
(hereinafter referred to as the Committee)., The Committee
shall be composed of a representative, whose status is not
below that of an Assistant Secretary, designated by each
of the following:

(1) The Secretary of State.

(2) The Secretary of the Treasury.

(3) The Secretary of Defense.

(4) The Secretary of Commerce.

(5) The Assistant to the President for Economic Affairs.

(6) The Executive Director of the Council on
International Economic Policy.

The representative of the Secretary of the Treasury
shall be the chairman of the Committee. The chairman, as
he deems appropriate, may invite representatives of other
departments and agencles to participate from time to time
4in activities of the Committee.

(b) The Committee shall have primary continuing
responsibllity within the Executive Branch for monitoring
the impact of foreign investment in the United States,
both direct and portfolio, and for coordlnating the
implementation of United States pollicy on such investment.
In fulfillment of this responsibility, the Committee shall:

(1) arrange for the preparation of analyses of
trends and significant developments in foreign invest-
ments in the Unlted States;

(2) provide guidance on arrangements with foreign
governments for advance consultations on prospective major
foreign governmental Investments 1in the United States;
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(3) review investments in the United States which,
in the judgment of the Committee, might have major impll-
catlons for United States national interests; and

(4) consider proposals for new legislation or
regulations relating to forelgn investment as may appear
necessary.

(¢) As the need arises, the Commlttee shall submit
recommendations and analyses to the Natlonal Security
Council and to the Economilc Policy Board. It shall also
arrange for the preparation and publication of periodic
reports.

Sec. 2. The Secretary of Commerce, with respect to
the collection and use of data on forelgn lnvestment 1n
the Unlted States, shall provide, 1n particular, for the
performance of the followlng activitiles:

(a) The obtainment, consolidation, and analysis of
information on foreign investment in the Unlited States;

(b) the improvement of procedures for the collection
and dissemination of informatlon on such forelgn lnvestment;

(¢) the close observation of foreign investment in
the Unlted States;

(d) the preparation of reports and analyses of trends
and of significant developments 1in approprlate categories
of such investment;

(e) the compllation of data and preparation of
evaluations of significant lnvestment transactlons; and

(f) the submission to the Committee of approprlate
reports, analyses, data and recommendations relating to
forelgn investment in the Unlted States, including recom-
mendatlons as to how information on forelgn investment
can be kept current.

Sec, 3. The Secretary of the Treasury 1s authorized,
without further approval of the Preslident, to make reasonable
use of the resources of the Exchange Stabllizatlon Fund,
in accordance with sectlon 10 of the Gold Reserve Act of
1934, as amended (31 U.S.C. 822a), to pay any of the expenses
directly 1ncurred by the Secretary of Commerce 1n the per-
formance of the functions and actlvitles provided by this
order. Thils authority shall be 1in effect for one year,
unless revoked prior thereto.

Sec. 4, All departments and agencles are directed to
provide, to the extent permitted by law, such information
and asslstance as may be requested by the Committee or the
Secretary of Commerce in carrying out thelr functions and
activities under this order.

Sec. 5. Information whlich has been submitted or
recelved 1n confildence shall not be publicly disclosed,
except to the extent required by law; and such information
shall be used by the Commlttee only for the purpose of
carrylng out the functlons and activitles prescribed by
this order.
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Sec. 6. Nothing in this order shall affect the
data-gathering, regulatory, or enforcement authority of
any existing department or agency over forelgn investment,
and the review of individual investments provided by
this order shall not in any way supersede or prejudice
any other process provided by law.

GERALD R, FORD

THE WHITE HOUSE,
MAY 7, 1975





