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Digitized from Box 117 of The Ron Nessen.Papers at the Gerald R. Ford Presidential Library
September 13, 1976

SUBJECT: BUSINESS FAILURES

Situation: Jimmy Carter charged today that business bankruptcies under the
eight years of the ""Nixon-Ford'' Administrations have more than doubled.

Guidance: This is an examble of Carter not knowing what he's
talking about. Bankruptcies rose only by 18. 6% from
1968 to 1975, due largely to the economic recession.
But there were more bankruptcies each year under the
. Democrats than the peak year (1975) under R epublicans.

The breakdown of net business failures:

B 1960- 15, 445 1968- 9, 636
—1961- 17,075 1969- 9,154
) K 1962- 15, 782 1970- 10, 748
1963- 14, 374 gnw 1971~ 10, 326
1964- 13, 501 1972- 9,566
CA) 1965- 13,514 1973- 9,345
1966 - 13, 061 G = 1974- 9,915
1967- 12, 364 1975- 11, 432

JBS

(?fq’- 7£ u/w%«wféﬁdf&u«
7{ A oo Cadac (18 430 s 1569,

30130.«;”70 Eyff%&'&eﬁ-w&—-—-

o Zﬁf'&ﬁm. -
¥



THE WHITE HOUSE

WASHINGTON ?/;?/%

/ -
( o&Z 597"%5 %{LL,/C{A‘/)/(?

///_'jau, ///W/M ot neroda,
(Al st tiodindonks ol
Corpoenafass.
7’54& %Q Copr aton it
nrc/a“-v&:;rx Sote crade, £ o

é’h&um.

e e Ermad /Sma(;/:u,,r;
Woh loshs C@/pnﬂﬁms Aol b

QA nrcte A lClealo /1.7’4(/?"% :

7/l prczaily Kam noe LG,
—r L///

-
e



MEMORANDUM FOR JIM CAVANAUGH
FRCOM BILL GOROG
SUBJECT: Carter/Birmingham Speech/Bankruptcies

Jimmy Carter spoke in Birmingham, Alabama, this morning and
attacked our record regarding small business. His staff has failed
him again on bankruptcy statistics.....but rather than getting into an
argument on that score, I would suggest that the press check with
Dun & Bradstreet to get the right nurnb‘ers ««++ They clearly show a

much better scoreboard than in the Kennedy-Johnson years.

A P T Y

More importantly, we should set the record straight

about four more years of Democrat@s control in the
Congress and what would happen if we also had a Democrat
President. The Congress has been controlled in forty

of the last forty-four years by the Democrats .... the
party Jimmy Carter wants small business to believe is
their friend. This Congress has given the small business-—
man more regulation, more taxes, more forms, more control
and less freedom .... The Democrat Congress has pratically
strangled the small businessman .... and Jimmy Carter is
pleading for more Democrat control.

- Jimmy Carter has proposed over a hundred billion dollars
in new spending .... and where do you think the tax money
will come from. He has told people all over the country
that individual taxes are too high .... this can only mean that
he proposes new taxes for business .... small, medium and
large ....

Let's face reality .... Jimmy Carter is the candidate of the
party of Big Government, Big Spending, Big Control and Big
Taxes. When Jimmy Carter proposed a Consumex Protection
Agency ... he proposed one more massive acency to hang
around the neck of small businessmen.

Let's look at the other side of the record. President Ford
has produced solutions to help the small businessman. He
has checked inflation through use of the veto to control
spending of the Congress. He asked the Congress for an
additional ten billion dollars in tax cuts for individuals
and businesses ..... Thsgﬁemﬂcxahs refused to consider the
measure. President Ford asked the Congress to put a ceiling



on spending to balance the budget and eliminate deficits...
This would take pressure off the money markets and make
cash available for the small businessman at reasonable
rates. ... TheyPeRasklss refused to act on the measure.

The President also asked the Congress to permit small
businessmen to pass thelr estates on to their wives without
estate taxes, and he also asked the Congress to permit
easier terms for estate taxes for children... To date, no
action has been taken.

The record is not fuzzy, it is clear .... Jimmy Carters' Party
is a threat to the small businessman .... and the record
of the last forty years is proof. :
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