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THE PRESIIENT HAS SEEN...-w

REMARKS AT TAX CUT SIGNING STATEMENT
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| AM SIGNING TODAY A BILL WHICH WILL PREVENT
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YOUR WITHHOLDING TAXES FROM GOING UP TOMORROWse
o T e

LAST OCTOBERJ | ASKED THE CONGRESS TO REDUCE

FEDERAL INCOME TAXES BY AN ADDITIONAL TEN BILLION DOLLARS)
WHICH WOULD REPRESENT A TAX SAVING OF MORE THAN 225 DOLLARS
FOR A FAMILY OF FOUR EARNING 15 THOUSAND DOLLARS A YEARe

| ALSO ASKED THE CONGRESS TO RESTRAIN THE GROWTH

OF FEDERAL SPENDING -- AN ESSENTIAL STEP TOWARD BALANCING

THE FEDERAL BUDGETe
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NOW, NINE MONTHS LATER, THE RESPONSE FROM THE

CONGRESS 1S TYPICAL OF THEIR REPEATED FAILURE TO
FACE THE 1SSUESe THE CONGRESS, AFTER WAITING UNTIL THE
LAST POSSIBLE DAY, HAS ENACTED A TWO-MONTH FREEZE OF
WITHHOLD ING RATES/RATHER THAN CUTTING TAXES ANOTHER
|0 BILLION DOLLARS AS | HAD REQUESTED o

FURTHERMORE, THE DEMOCRATIC MAJORITY HAS
ADOPTED A SPENDING CEILING FOR THE NEXT FISCAL YEAR THAT

EXCEEDS MY RECOMMENDATIONS BY I7 BILLION DOLLARSe
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THESE ACTIONS BY THE DEMOCRATIC CONGRESS ARE WRONG

FOR THE PEOPLE AND WRONG FOR OUR ECONOMYe

MY PROPOSALS WOULD ENSURE GREATER PROSPERITY,

AND MORE AND BETTER JOBS, WITHOUT INFLATIONe WE NEED

GREATER TAX CUTS AND LESS FEDERAL SPENDINGe THE AMERICAN

PEOPLE SHOULD HAVE MORE CONTROL OVER WHAT THEY EARN,

RATHER THAN GOVERNMENT CONSTANTLY DIPPING FURTHER INTO

THEIR POCKETBOOKe | WILL CONTINUE TO PRESS THE CONGRESS

TO ENACT THE COMPREHENS IVE PROGRAM OF TAX AND SPENDING

REDUCTIONS | PROPOSED LAST OCTOBER, AND | URGE ALL AMERICANS

TO JOIN ME IN THAT EFFORTe
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