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ECONOMIC POLICY BOARD
EXECUTIVE COMMITTEE MEETING

AGENDA
8:30 a.m.
Roosevelt Room

February 9, 1976

1. Review of status of tax initiatives Treasury
2. Roles of State and STR Seidman

3. Services and the Multilateral Trade
Negotiations STR



MEMORANDUM

FROM:

SUBJECT:

THE WHITE HOUSE

WASHINGTON

February 6, 1976

FOR ECONOMIC POLICY BOARD
EXECUTIVE COMMITTEE

L. WILLIAM SEIDMAN

Roles

of Department of State and

Office of the Special Representative
for Trade Negotiations

A series of meetings with representatives of the Department of
State and the Special Representative for Trade Negotiations

have resulted in the following delineation of roles between
the Department of State and STR:

1. Commodity Policy Development and Strategy

' U.S. Government commodity policy will be developed through
the Economic Policy Board and the National Security Council.

The Assistant Secretary level EPB/NSC Task Force on Com-
modity Policy will report to the EPB/NSC on a biweekly
and will include representatives from:

basis

The
The
The
The
The
The

Department
Department
Department
Council of
Council on

of State

of the Treasury

of Commerce

Economic Advisers
International Economic Policy

Special Representative for Trade Negotiations
The Assistant to the President for National Security Affairs

The Assistant to the President for Economic Affairs

Strategy for implementing commodity policy in the Conference
on International Economic Cooperation (CIEC) will be devel-
oped through the CIEC Coordinating Committee and its four

subcommittees.

The Office of the Special Representative

for Trade Negotiations will have membership on the CIEC
Coordinating Committee. The CIEC Coordinating Committee
will report to the EPB Executive Committee on a regular

basis.

Interagency differences on commodity policy and strategy
will be considered by the EPB/NSC.



OECD

Representatives of the Department of State and the Office
of the Special Representative for Trade Negotiations will
serve as Joint Chairmen of the United States delegation
to the OECD Trade Policy Committee and as Joint Chairmen
of the United States delegation to all ad hoc OECD com-
mittees relating to trade.

STR Membership on Economic Policy Board

The Economic Policy Board will recommend that the President
designate the Special Trade Representative for Trade
Negotiations as a member of the Economic Policy Board.

The Special Representative for Trade Negotiations is
invited to attend EPB Executive Committee meetings when

-commodity or trade policy issues are considered.

The Special Representative for Trade Negotiations, as
Chairman of the Trade Policy Committee, will report on

trade policy issues periodically to the EPB Executive
Committee. :

The above procedural arrangements have been reviewed by the
White House Counsel's Office, the Department of State, and the
Office of the Special Representative for Trade Negotiations
and have been found in compliance with the Trade Act of 1974.



February 6, 1976

ECONOMIC POLICY BOARD
EXECUTIVE COMMITTEE

Proposed Agenda

Monday, February 9, 1976

1. Review of status of tax initiatives Treasury
2. Roles of State and STR Seidman
3. Services and the Multilateral Trade

Negotiations STR

Tuesday, February 10, 1976 - EPB/ERC Executive Committee
PRINCIPALS ONLY

1. Clean Air Act Amendments FEA
2. Report on Project Independence FEA
3. Establishment of Labor Negotiations
Committee - Seidman
Wednesday, February 11, 1976
1. Regulatory Reform and Broadcasting MacAvoy/
: ' Schmults

Thursday, February 12, 1976

No Executive Committee meeting

"Friday, February 13, 1976

No Executive Committee meeting



THE WHITE HOUSE

WASHINGTON

February 6, 1976

MEMORANDUM FOR ECONOMIC POLICY BOARD
EXECUTIVE COMMITTEE MEMBERS

FROM: ROGER B. PORTER A4F

SUBJECT: Services and the Multilateral Trade Negotiations

Secretary Simon has requested that the attached letter regard-
ing services and the Multilateral Trade Negotiations be review-
ed by the EPB Executive Committee. It will be considered at
the Monday, February 9, Executive Committee meeting.









DEPARTMENT OF THE TREASURY
WASHINGTON, D.C. 20220

AS5iSTANT SECRETARY

February 3, 1976

MEMORANDUM FOR THE HONORABLE L. WILLIAM SEIDMAN
ASSISTANT TO THE PRESIDENT FOR
ECONOMIC AFFAIRS

Subject: The President's 1976 Tax Program -
Legislative Status

At your request, this memorandum will briefly outline
the present status of the various tax proposals contained in
the President's State of the Union Message.

Deepened Tax Cuts - We have drafted a bill to implement the
deepened tax cuts on an interim basis as of July 1, 1976 and
to put the President's full program in place as of January

1, 1977. No decision has been made as to whether this bill
should be introduced in the House of Representatives at this
time. The principal alternative would be to have the proposal
considered by the Senate Finance Committee when it takes up
the Tax Reform Act of 1975, as passed by the House, which
contains tax cut proposals for the full year 1976.

Broadened Stock Ownership Plan - Pursuant to the meeting
with Senator Long which Secretary Simon, you and I attended,
we have not submitted a bill on BSOPs. Instead, we are

- working with Senator Long's staff to attempt to develop a
mutually satisfactory proposal covering the concepts of
broadened stock ownership and employee stock ownership.

Job Creation Incentive - Working with Bill Gorog, we have
drafted a bill, which is to be introduced by the Republican
members of the Ways and Means Committee, with some Democratic
support as well, some time next week. The bill is in the
final drafting stages, with the remaining problem being to
incorporate certain suggestions made by organized labor.

Estate Tax Relief for Family Farms and Businesses - We have
not dratited a separate bill on this topic as it will be
considered by the Ways and Means Committee along with the
general consideration of estate and gift taxes scheduled as

part of '"Phase II'". It appears that hearings will be held
on this subject in March.




Social Security Tax Increase - The Tax Policy office has not
been given responsibility for drafting this particular
legislation. ‘

With regard to Committee activities on tax legislation
other than that mentioned in the State of the Union Message,
I attach for your information two memoranda prepared for the
Secretary by John Hunnicutt relating to the schedules of the
two tax-writing Committees over the next several months.
With regard to the Ways and Means Committee, Treasury has
already presented testimony relating to tax option bonds,
bank holding company divestitures and tax return confidentiality.
On the latter two items, Chairman Ullman is having bills
drafted to be introduced by himself; prior to introduction,
Treasury is supposed to be given the opportunity to comment.

With regard to the Senate Finance Committee, it is not
anticipated that consideration of the Tax Reform Act of
1975, as passed by the House, will begin until March 16,
1976. As noted above, this is approximately the same point
in time at which the Ways and Means Committee will be
considering estate and gift taxes as part of the so-called
Phase II. Finally, the Ways and Means Task Force on Capital
Formation has commenced meeting on a regular basis. A copy
of the agenda is also attached.

You should be aware that under the Budget Control Act
of 1974, the tax-writing Committees must give their estimates
of tax receipts for fiscal 1977 no later than March 15,
1976. Accordingly, major revenue decisions will have to be -
made by these Committees prior to that date. For example,
if the Committees foresee changes in the estate and gift tax
laws which would be effective in fiscal 1977 that would have
a major revenue impact, they must be able to identify these
changes prior to March 15, 1976. :

o, olistars

William M.” Goldstein.
Deputy Assistant Secretary
for Tax Policy

Attachments


























































































































