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Income and Tax Information for the President and Mrs. Ford - 1966/19%74
D e d u c ti o n s .
State, L.ocal
. & Other ' Federal All Taxes As
Year Gross Income Taxable Income Medical Contributions Taxes Interest & Other  Income Tax ¢, of Gross Income
1966 59, 513. 65 50, 267.90 277.79 1335, 00 1012, 55 20,41 17, 389.05 . 31%
1967 71,608, 55 60, 827.53 150.00 . 2960, 00 1071.02 22,896.16 331/2%
1968 68,952.43 56, 759.55 150,00 2353.20 3089.68 22,617.43 379
1969 80, 741,98 67,838.99 611,98 2125.50 3565, 51 29,610.90 419,
1970 94,322,11 80, 944.31 1001, 18 1892, 50 3348.91 . 385.21 35,121.09 419
1971 | 71,114,.58 55, 308. 68 1886. 45 2187.00 4090.02 ¢ 592.'43 20, 390,53 34 1/2 ¢
1972 67,927.41 53,723.20 150. 00 - 2286.25 4036. 85 221,00 20,296.7.5 36 9
1973 92, 745. 40 77,867.06 150.00 2760.20 4297, 38 170.76 31,997.58 39 9
1974 147,683.10 128,472.96 5849. 00 5984, 71 272643 56, 296.49 42 9,

150.00

1975 - The President and Mrs. Ford's Tax Returns.for 1975 have not yet been pre.pared.T,he following figures are available.

Payment of Michigan Income Tax (Estimated) .

Gross Income

Federal Income Tax Withheld

250, 000.00 + 106,200.00 - - ... +9, 123'.00,



THE HONORABLE GERALD R. AND ELIZABETH B. FORD

STATEMENT OF NET WORTH

DECEMBER 31, 1975

ASSETS

Cash in Banks : . <

Securities:

Ford Paint and Varnish Co. - Debenture Bonds $ 9,031

Central Telephone of Illinois ~ Stock
Stein Roe Farnum Balance Fund - Stock

Cash Value ~ Life Insurance: . A
Gerald R. Ford (Face Value $ 25,000.00)
Elizabeth B. Ford (Face Value $ 5,000.00)

2,734
1,208

$ 8,267

1,634

U. S. Congressional Retirement Fund - Contributed Cost

Real Estate:
Residence - Alexandria, Virginia
'~ Condominium - Vail, Colorado
Rental Dwelling - Grand Rapids, Michigan
Cabin - South Branch Township, Michigan
(}%;, Interest)

Furnishings and Personal Effects:
Residence

Condominium
Rental Dwelling

Automobiles and Other Vehicles

TOTAL ASSETS

LIABILITIES

General Bills Outstanding

NET WORTH

’

$ 90,000
90,000
30,000

2,000

$ 20,000
6,000

; 2,000

$ 1,239

12,973

9,901

53,701

212,000

28,000

6,875

$ 324,689

$ . 1,200

$ 323,489



THE HONORABLE GERALD R. AND ELIZABETH B. FORD
NOTES TO STATEMENT OF NET WORTH
DECEMBER 31, 1975

The Cash in Bank consists of accounts at the Central Bank N.A.
Grand Rapids, a business account and a personal account at the First Natiomnal
Bank of Washington.

LY

——

The Debenture.Bonds are with the Ford Paint and Varnish Co.

The Stock consists of 135 Shares of Central Telephone of Illinois
and 72.206 Shares of Stein Roe Farnum Balance Fund.

All securities were valued as of December 31, 1975.

) The cash value Life Insurance was supplied by New England Mutual
Life Insurance Company.

The U. S. Congressional Retirement Fund represents your contributed
cost to December 31, 1975. ‘

The value of the Real Estate, Furnishings-and Personal Effects
represent estimated market values determined by you and are in excess of
the original cost.

The automobiles and other vehicles consist of a 1974 Jeep, 1972 Jeep
~and a 1971 Mustang. These vehicles were valued by Orson E. Coe owner of Coe
Pontiac, Grand Rapids, Michigan.

The general bills outstanding are estimated miscellaneous items
unpaid at December 31, 1975.
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Ton, Yowann W. Onulol
Chulrsan, 11.8. Scuate Ummm« p R-ln pnd Aduluhlnlln. the Qupliol,
Washington, D.U, LR TR T e

Daan Sk In nwtdann wllh cnunwuun Qerald ll Yard'y nqm-l we hinve
propaeed and are subimitiing to you the enclosed stntement of hig und M. Ford's
et worth as of Beptember 80, 1073, T'he sintement of net worth should be con-
shilered In conjunction with the noles to the slutument which are attached.

Phin fem has served a8 Congreanann bopd's tax aocountants sincs 1040 aud
wa uve generally fanillar witls all of his Bnunclul records und trunsactions.

Pour purposea of preparing this stat t of not worth, we hava relied on the
complete Ruuncinl information -uLpllvnl by Congressman Mord eaah yeur,' amd
stored In this oflice, consluting of chock bouks, bunk stulements, cancalled chocks
sl depealt slips, The markel .values of the Neul Bvlate und furnlshings were
wupplled by Cougressman Mord and reprevent his.esthuate of .current nluu.

-Sincerely, sadsd gtk puol bbb Bwd, A% e i Bt
dasdt wun sl pne b ni na-u‘r.l Ifol!un. e,
o R S A I T il i Certified Publie Aaulumuu.

Qoruld R, and smauu l Pord, llnlcumu ol ut worlh lapl. 80, ID'IS
Assatn: =

Canh 10 banks e 81,001
Saviugs acconnt~Qrand nwuu Mutual Federal..ceceocamncacnnan 281
T
Becuritient AT S
b'nrd Puint and Varalsh Co.—delenture bonda v . 8,031
. . Central Telephons of Tliinols—slock. 8,240
. q melu Jtue Farnuim Balppep Pund—sjock 5 1,200
T §o o
IV NPT S—— 5 o 18, 670
_ Cunh value—life hwnrances ! i
Gerald I, Ford (facs value MM) 8, 080
Kilgaheth B, Ford (fuce value $5,000) 1,407
Lol at 8,487
V1.8, Congressional Jtetlvemont Pund-—¢ontribiitod 008t ccanesoecas 40, 414
. ' 1 —_—
Ttowl Batuta:  * c i
Iu-ulllru o—A) dria, Va 70, 000
Lussslnd Yail, (olo, 4, 000
)n-nlul clwumn(—(lund Rapidse, Mich, 25, 000
3 Cabitu-~South Branck Towuship, Mich, (3 taterest) cnncccenas 2, 000
L ool ¥ % e
A M — 162, 00
Purnlshings: .. . i N i
' osld . ”. 000
Oundoming B, 000
Jenial dwolling, : 2, 000
Bubitetal . 10, 600
Autawobilus aud other vehicles 6,728
p=——=
‘T'otnl pesete. 201, 078
IR

e AR AT Tl k. STPRT & 3P W

Lialititles: L ;
MNotes payable—National Bauk of Washingt . 5,
G 1 billy eutatanding. - - 1, W
Toial lisbititien 4, Tufl
Net worth, 240, 858

Cuuale R. ann El,;ni'nu 1. Poxp, Norrw 70 BrarsMENT o8 Nor Wowrril,
-7 e N . BErrxmssr 30, 1973

The cash In bunku cunuluts of un account ut Bergeant ut Arus, Washiugten D,
Cantral Nank, Grynd Japlde, Michigan snd Dulon Bank smd Trust Ga, G
l}a nlda, Blichignn,

" 'he debenture bondy—Ford Paint and Yaralsh Co. uve due on Judy'l, 1075,
The stock securilies countat of 188 shures of Ceutend Telephung of Tuals um\ (]
;l:u;:: af glllhl ’um. Vurnum Uuluncu Pund valued ut muvket vilue on Hepteny-

er 107

Ple cush vnluo-llu lm’um was supplled by New England Mataal Lite
Immruuu o,

'J‘tm U.B. Congresstonal’ rellremcu} tund represauts Congressmun Ford's cons

fllmtnl cout 1o Bepleuwber 80, 1078,

The vea) sutule und fumlnhlnu represent estinated mavket vahuw supplied Ly

?on:rmmun Yord, which arve in excean ot original cont sud values delerndned
o perly tax

The mutomollies and siber velicles which conslst of a 108 Cheyaler, 1072
Joup, 2009 Mustung, 1071 Mustang and a 1972 Alotercyele, wave valued by Rorger
Chevrolet Co. Graud Naplde, Mickigan,

‘Pha notes payalilc—Natloual Dank of Washington, ure short-lerm 1ot waiure
lag at $0-day inteevale, °

‘The general billa oulstanding ave esthnuted miscellnncouy Hews unpald at
Beptamber 80, 1078,
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