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ALBANY AFTER DINNER SPEE CH 

IT GIVES ME GREAT PLEASURE TO SHARE THIS EVENING 

WITH SUCH A DISTINGUISHED ORGANIZATION AS THE 

''CONCERNED CITIZENS". I WANT TO THANK MY GOOD FRIEND, 

JOHN HAITH FOR EXTENDING ME THE INVITATION ON YOUR 

BEHALF. 

WE HAVE SHARED A DELICIOUS DINNER TOGETHER AND I 
1 

KNOW EVERYBODY IS ANXIOUS TO TAKE A TURN AROUND THE 

DANCE FLOOR. THEREFORE, I WI LL MAKE MY REMARKS BRIEF. 

I DON'T WANT TO BE LIKE THE SPEAKER WHO TOLD HIS 

AUDIENCE, "I HAVE ONLY TEN MINUTES AND HARDLY KNOW 

WHERE TO BEG IN." A VO I CE CALLED OUT FROM THE CROWD, 

"BEGIN AT THE NINTH". 

WHEN I READ THE HI STORY OF 11 CONCERNED CITIZENS", 

I WAS DEEPLY IMPRESSED BY THE MANY ACHIEVEMENTS YOU 

HAVE MADE IN JUST FIVE SHORT YEARS oF YOUR EXISTENCEt1'o~0 <~ 

YOU HAVE ATTRACTED A GREAT DEAL OF ATTENTION AND ~6 J 
,..... / 
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ENTHUSIASTIC SUPPORT FROM THOSE AROUND YOU WHO ADMIRE 

THIS KIND OF COMMUNITY TOGETHERNESS. 

PEOPLE NATURALLY TEND TO BE DRAWN TO THOSE WHO ACHIEVE. 

ALL OF US HAVE A GREAT DEAL OF RESPECT FOR WINNERS. 

WHEN I CONS IDER ALL IT TAKES TO BECOME A WINNER, I 

AM REMINDED OF A PERSONAL EXPERIENCE. SHORTLY AFTER I 

RECEIVED MY APPOINTMENT AS SPECIAL ASSISTANT TO THE 

PRES:I DENT, A GROUP OF MY OLD FRIENDS AT THE WHITE HOUSE 

INVITED ME TO LUNCH AT ONE OF WASHINGTON'S EXCLUSIVE 

SEAFOOD RESTAURANTS. I ORDERED A LOBSTER. 

WHEN IT CAME, I NOTICED THAT THE LOBSTER HAD A MISS ING 

CLAW, SO I COMPLAINED. THE WAITER SAID, "l'M SORRY, SIR, 

BUT OUR LOBSTERS ARE SO FRESH THAT THEY FIGHT EACH OTHER 

IN THE KITCHEN. II 

I ACCEPTED THE EXPLANATION, BUT I PUSHED THE LOBSTER 

AS IDE AND TOLD THE WAITER, 11 BR ING ME ONE OF THE WINNERSTI.~· FO~ 
Q ...,, <'>. 

cr·1 
THE VERY IDEA OF AMERICA IS OF A NATION WHERE ALL -~ ~0 -'1/ r-, ,, 

CIT I ZENS, OF ALL RACES AND CREEDS, MEN AND WOMEN ALI KE, ~ .,. 
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CAN RISE JUST AS FAR AND AS FAST AS THE IR TALENTS AND 

ENERGIES WILL TAKE THEM. IN ONE DEGREE OR ANOTHER, WE CAN 

ALL BEW INNERS. 

THE PROBLEMS THAT EFFECT THE MINORITY COMMUNITY ARE 

INNUMERABLE, AND THERE ARE TIMES WHEN A MAN JUST CAN'T 

SEEM TO MAKE IT ALONE. FOR THAT MAN, THE PROSPECT OF 

WINNING APPEARS A LONG WAY DOWN THE LINE. BUT IT IS 

REFRESH I NG TO· KNOW THAT THERE ARE PEOPLE WILLI NG TO LEND 

A HAND WHEN IT IS NEEDED. FROM ALL REPORTS I HAVE RECEIVED, 

THE CONCERNED CITIZENS OF THE CAPITAL DISTRICT IS JUST SUCH 

AN ORGANIZATION. 

THE VIS ION OF BECOMING A WINNER HAS BECOME A REALITY 

FOR MORE PEOPLE IN AMER I CA THAN IN ANY OTHER COUNTRY AT 

ANY TIME IN HISTORY. THROUGH WORK AND SACRIFICE, THEY 

BROUGHT THEIR PERSONAL VISIONS TO FULFILLMENT--FOR ?FO~ 
THEMSELVES AND FOR THEIR CH I LDREN. ?I!> 

' 't: ' 

I FIRMLY BELIEVE THAT EVERY INDIVIDUAL SHOULD BE GIVEN 
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THE OPPORTUNITY TO RISE AS FAR AS HIS ENERGIES AND 

ABILITIES WILL CARRY HIM. CONSEQUENTLY, THE ADMINISTRATION 

WHICH I REPRESENT, IS DI LI GENT IN THE DEFENSE OF OUR FREE 

ENTERPRISE SYSTEM, AND STANDS FIRM IN THE COMMITMENT 

TO REMOVE UNFAIR OBSTACLES WHICH MAY STILL STAND IN ANY 

INDIVIDUAL AMERICAN'S PATH. 

EVEN AS WE WI NE AND DI NE UNDER THE STARS TON I GHT, WE 

KNOW THAT WHEN WE ARISE IN THE MORNING WE WILL COME FACE 

TO FACE WITH THE PROBLEMS THAT WE ENCOUNTER DAY TO DAY. 

· IN OUR TIME, THE STRUGGLE FOR EQUAL OPPORTUNITY HAS 

BECOME ESPECIALLY URGENT FOR RACIAL MINORITIES AND FOR 

WOMEN. MINORITY CITIZENS HAVE ONLY RECENTLY BEGUN TO 

ACHIEVE EQUALITY IN OUR ECONOMIC AND SOCIAL LIFE. BUT 

EQUAL OPPORTUNITY IS NOT SOMETHING A MAN OR WOMAN CAN 

TO MAKE IT POSSIBLE FOR EACH OTHER. 

CREATE BY HIMSELF. WE MUST WORK TOGETHER AS AMERICANS ~°Fo;ro 
0 < • 

I cc . 
~e j 
'- t·, -... ,, 

>".;;.~-· ,>,,,,,,. ALBANY CAN CONS IDER ITSELF FORTUNATE IN HAVING AN 
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INTELLIGENT, PROGRESS IVE GROUP OF CITIZENS WHO ARE WI LUNG 

TO SET THE FRAMEWORK FOR COORDINATED PRIVAJE-PUBLIC 

EFFORTS. 

THIS EVENING, I WANT TO STRESS THE POINT THAT WE MUST 

BEGIN TO THINK OF MINORITY ADVANCEMENT IN TERMS OF 

ECONOMICS. BLACK OWNED BUSINESSES, BLACK OPERATED 

FINANCIAL INSTITUTIONS, POLITICAL COALITIONS AND 

BUSINESS COALITIONS MUST BE OUR MAJOR CONCERNS. WE 

MUST ALSO RECOGNIZE OUR I.ACK OF EXPERTISE IN CERTAIN 

BUSINESS AREAS AND SEEK WAYS OF S11~TISFY ING THIS DEFICIENCY. 

ECONOMIC POWER AND POLITICAL POWER ARE WHERE THE 

SALVATION OF BLACKS IN SOCIETY TRULY LIES. THERE ARE MORE 

BLACK ELECTED OFFICIALS IN THIS COUN!TRY TODAY THAN EVER 

BEFORE IN OUR HISTORY. YOU HAVE THE POWER, AS AN 

ORGANIZATION, TO SEE TO IT THAT BLACKS MORE FULLY PARTI-

CIPATE IN GOVERNMENT AT ALL LEVELS. MORE BLACKS NEED TO 

BE ELECTED TO HELP RUN THEIR OWN LIVES. 
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THE PUBLISHER OF EBONY AND JET MAGAZINES RECENTLY 

MADE SOME REMARKS WHICH DRIVE HOME THE POINT I WISH TO 

MAKE. JOHN H. JOHNSON SAID: "THE ECONOMIC LIFE OF THIS 

NATION IS NO LONGER A SPECTATOR SPORT FOR BLACK AMERICANS. 

WE MUST ABANDON FOREVER THE POLITICS OF POVERTY AND THE 

PHILOSOPHY OF DESPAIR. 11 

IF BLACK AMERICANS ARE TO WIN THIS MYTHICAL WAR WE'VE 

BEEN FIGHTING, THEN WE'VE GOT TO FIGHT ON THE REAL BATTLE-

FIELD, AND Tl-AT IS THROUGH ECONOMICS. 

WE HAVE ALL LIVED THROUGH THE NEW FRONTIER, THE GREAT 

SOCIETY, AND EVEN THE NEW DEAL NOT IT'S TIME WE AS A PEOPLE 

STARTED PUTTING OUR EFFORTS INTO A COMBINED ENERGY THAT 

IS DETERMINED AND CALCULATED TO BRING ABOUT GREATER 

PARTICIPATION IN THE ECONOMIC ABUNDANCE OF THIS NATION. 

YOU MAY BE SURPRISED TO IEARN THAT BLACK AMERICANS 

SPEND MORE THAN 51 BILLION DOLLARS ANNUALLY. AT THE SAME 

TIME, WE EXERCISE NO CONTROL OVER THE 51 BILLION DP,.~ RS 
q..- ~o 

Q <,, 
..J 0\ 

JJ, 

~e. ~t'/ 
V \': , ... _ /./ 
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THAT WE SPEND. LITTLE OF THIS REVENUE IS CHANNELED BACK 

INTO THE BLACK COMMUNITY AND ONLY PENNIES BENEFIT THESE 

COMMUNITIES. 

ALL OF TH IS BO I LS DOWN TO THE RATHER EM BARAS SI NG 

FACT THAT BLACKS SUPPLY LITTLE, MANUFACTURE EVEN LESS 

AND CONSUME A GREAT DEAL LET ME STATE HERE, HOWEVER, 

THAT THERE ARE MANY BLACKS AND OTHER MINORITIES WHO ARE 

CAPABLE AND WI LUNG TO RUN THEIR OWN BUSINESSES BUT 

WHO HAVE NOT HAD A CHANCE. MANY OF THESE PEOPLE HAVE 

COME TO ME FOR ASS I STANCE. OTHERS HAVE COME TO PUBLIC 

AND PRIVATE AGENCJES FOR GUIDANCE. 

NOT EVERYONE CAN SET UP HIS OWN BUSINESS. WHILE A 

SUCCESSFUL BUSINESS REQUIRES A PRODUCT, A MARKET AND 

CAP ITAL, IT PRE-EMINENTLY REQUIRES SUCCESSFUL MANAGEMENT. 

GOING INTO BUSINESS IS A RISKY PROPOSITION WHERE SKILL 

AND EXPER !ENCE ARE NEEDED IN MANY AREAS. YOUR REWARDS DO 

NOT COMER IGHT AWAY. THERE ARE ALL SORTS OF BARRIERS, BUT 
FC5 

~t. ~- :. __ . .,, 
~::_?~ :,~; . .;.~: 

' ) 
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THIS ADMINISTRATION IS DETERMINED TO PULL SOME OF THEM 

DOWN SO THAT MORE MINORITY GROUPS CAN MAKE THE ENTRY 

INTO BUSINESS. 

MINORITY ENTERPRISE IS ONE WEAPON IN THE KIT OF TOOLS 

WHICH THIS ADMINISTRATION WI LL USE IN APPROACHING THE 

COMPLEX PROBLEMS WHICH WE FACE. IT IS A UNIQUE TOOL--

NO OTHER ADMINISTRATION HAS PUT SO MUCH STRESS ON THE 

DIGNITY TO BE ATTAINED BY SELF-ACHIEVEMENT AND SELF 

DETERMINATION, BUT IT IS ONLY ONE TOOL THE FACT OF THE 

MATTER IS THE BU I LD INGS, THE FACTORIES, AND THE STORES 

HAVE BEEN HERE ALL THE TIME. THE TRAGEDY IS THAT MINORITIES 

JUST HAVEN'T HAD A PIECE OF THEM OR ANY HOPE OF GETT I NG A 

PIECE OF THEM UNTIL RECENTLY. 

IDEALLY, IT WI LL BE USEFUL IN THE FUTURE IF THE WHITE 

BUSINESS COMMUNITY AND OTHER GROUPS WOULD POOL THEIR 

RESOURCES IN SUPPORT OF LARGER ENTERPRISES WHICH HAVE 

A MINORITY OWNERSHIP COMPONENT. 
:. :.c..:.. ~-

... ;.; -:. 
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SUCCESS IN AMERICA INCREASINGLY REQUIRES THE OPENING 

OF SUPERMARKETS AND SHOPP ING CENTERS RATHER THAN "MOM 

AND POP" GROCERY STORES. IN THIS SEARCH FOR LARGE SCALE 

CAPITAL RESOURCES, THIS ADMINISTRATION PLANS TO TURN 

ALSO TO FOUNDATIONS AND OTHER NON-PROFIT ORGANIZATIONS 

AS WELL AS COMPANIES. 
, 

THE ADMINISTRATION'S CONCEPT OF SUPPORT FOR MINORITY 

ENTREPRENEURSHIP IS NOT CONFINED TO WORKING WITH 

GOVERNMENT BODIES. LOOK AROUND YOU. IN ALMOST EVERY 

CITY, AND ALBANY IS NO EXCEPTION, THERE ARE SPRINGING UP 

DEVELOPMENT CORPORATIONS, OR COUNSELING FIRMS, OR 

COMMUNITY COOPERATIVES, OR BUSINESS TRAINING COURSES 

IN UNIVERSITIES TO PROVIDE ASSISTANCE TO MINORITY 

ENTREPRENEURS. 
... 

IN 1970, PRESIDENT NIXON INITIATED THE MINORITY BANI( --~/ 

DEPOSIT PROGRAM WHICH HAS PROVIDED MILLIONS OF DOLLARS 

FOR MINORITY BANKS. BEFORE THAT, HE CREATED THE OFFICE 

OF MINORITY BUSINESS ENTERPRISE IN 1969. THIS PROGRAM IS 
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DESIGNED TO COORD !NATE FEDERAL ASS I STANCE PROGRAMS 

FOR MINORITY-GROUP MEMBERS SEEKING TO ESTABLISH OR 

EXPAND BUSINESSES. 

AS I MENTIONED EARLIER, BLACKS MUST ALSO EXERCISE 

THEIR VOTE AND CONCENTRATE ON PUTTING MORE BLACKS INTO 

THE STATE HOUSE, THE CITY HALL AND THE COUNTY GOVERNMENT. 

MUCH OF THE ACTION HAS SHIFTED TO THE LOCAL AND STATE 

SCENE, AND BLACKS NEED TO MAKE SURE THAT THEY WILL BE IN 

POSITION TO GET AN REPRESENTATIVE PORTION OF REVENUE 

SHARING. 

THE CLIMATE OF PROGRESS HAS CHANGED SINCE THE NEW DEAL, 

THE NEW FRONTIER AND THE GREAT SOCIETY. NONE OF THEM 

DELIVERED ALL THAT THEY PROMISED FOR BLACKS. 

THE TIME FOR MARCHING IS OVER. 

THE TIME FOR UNITY IS AT HAND. 

THE TIME FOR ECONOMIC PARITY IS NOW. 
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ALBANY AFTER DINNER SPEECH 

IT GIVES ME GREF.T PLEASURE TO SHARE THIS EVENING 

WITH SUCH A DISTINGUISHED ORGANIZATION AS THE "CONCERNED 

CITIZENS". I WANT TO THANK MY GOOD FRIEND, JOIIN HAITH 

FOR ENTENDING ME THE INVITATION ON YOUR BEHALF. 

WE HAVE SHARED A DELICIOUS DINNER TOGEII[ER AND If 

KNOt7 EVERYBODY IS ANXIOUS TO TAKE A TURN AROUND THE DANCE 

FLOOR. THEREFORE, I WILL MAKE MY RE!-'1.ARKS BRIEF. 

I DON'T HANT TO BE LIKE THE SPEAKER WHO TOLD HIS 

AUDIENCE, "I HAVE ONLY TEN MINUTES AND Hl\RDLY KNm·J 

WEERE TO BEGIN. " A VOICE CALLED OUT FR0:1 THE CROWD, 

"BEGIN AT THE NINTH". 

WHEN I READ THE HISTORY OF 11 CONCERNED CITIZENS", 

I WAS DEEPLY IMPRESSED BY THE MANY ACHIEVErIBNTS YOU 

HAVE MADE IN JUST FIVE 6HORT YEARS OF YOUR EXIS~ENCE. 

YOU HAVE ATTRACTED A GRENr DEAL OF ATTEi~TION AND 

ENTHUSIASTIC SUPPORT FROM THOSE AROUND YOU H'IO ADMIRE 

THIS KIND OF COMMUNITY TOGETHERNESS. 

PEOPLE NATURALLY TEND TO BE DRA1:-TN TO TH 1 )SE imo ACHIEVE o 

ALL OF us HAVE A GREAT DEAL OF RESPECT FOR n nmERS. 

WHEH I CONSIDER ALL IT TAKES TO BECOME .\. WINNER, 

I AM REMINDED OF A PERSONAL EXPERIENCE. SEC ~TLY P....FTER 
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I RECEIVED MY APPOIHTMENT AS SPECIAL ASSISTANT TO 

THR PRESIDENT, A GROUP OF MY OLD ·FRIENDS AT THE 

WHITE HOUSE INVITED ME TO LUNCH AT ONE OF 'WASHINGTON 'S 

EXCLUSIVE SEAFOOD RESTAURANTS. I ORDERED A LOBSTER. 

HHEN IT CAME, I NOTICED THAT THE LOBSTER HAD A 

MISSING CLAY';, SO I COMPLAINED. THE NAITER SAID, "I'M 

SORRY, SIR, BUT OUR LOBSTERS ARE SO FRESH THAT THEY 

FIGHT EACII OTHER IN THE KITCHEN." 

I ACCEPTED THE EXPL..i'\.NATION, BUT I PUSHED THE LOBSTER 

ASIDE AND TOLD THE ,·JAITER, "BRING !·ill ONE OF THE WINNERS". 

THE VERY IDEA OF AMERICA IS ®NE OF A NATION l'TI-IERE 

ALL CITIZENS, OF ALL RACES AND CREEDS, MEN AND N0!-1:EN 

ALIKE, CAN RISE JUS7 AS FAR XS AND AS FAST AS THEIR 

TALENTS AND ENERGIES WILL TAKE THEIL IN ONE DEGREE 

OR ANOTHER, WE CAN i\LL BE lvINNERS. 
• ·1. 

THE PROBLEMS THAT EFFECT TEE MINORITY CO.MMUNITY ARE 

INNUHERABLE, AND THERE ARE TIMES WHEi:1 A MAN JUST 

CAN'T SEEM TO HAKE IT ALOI~E. FOR TH_AT MAi~, THE PROSPECT 

OF \'7INNING APPEARS A LONG WAY DOWN THE LINE. BUT IT 

IS REFRESHING TO KNI )W THAT THERE ARE PEOPLE 1'1ILLING TO 

LEND A HAND 1·lHEN IT IS NEEDED. PP.OM ALL REPORTS I 

HAVE RECEIVED, THE ,~ONCER.NED CITIZENS OF THE CAPITAL 

DISTRICT IS JUST SUt~H AN ORGANIZATION. 

THE VISION OF '3EC0r'!ING A ':HNNER HAS BECOHE 

A REALITY FOR MORE .urnx PEOPLE IN N1ERICA TIIAN IN ANY 
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OTHER COUNTRY AT ANY TIME IN HISTORY. THROUGH HORK 

AND SACRIFICE, TIII:Y BROUGHT TH~.IR PERSONAL VISIONS 
, 

TO FULFILLI IBrlT --FOR THEMSELVES AHD FOR THEIR CHILDREN. 

I FIRI,1LY BELIEVE THAT EVE~Y INDIVIDUAL::-nnrnrtUENXX 

SHOULD BE GIVEN THE OPPORTUNITY TO RISE AS FAR AS HIS 

ENERGIES AND ABILITIES WILL CARRY HIM. CONSEQUENTLY, THE 

ADMINISTRATION mncn I REPRESENT, IS DILIGENT IN THE 

DEFENSE OF OUR FREE ENTERPRISE SYSTEM, AND XMXB!MR STANDS 

FIRM IN THE COMMITMENT TO REMOVE UNFAIR OBSTACLES HHICH 

MAY STILL STA1,JD IN ANY INDIVIDUAL N-'U::RICAN 'S PATH. 

EVEN AS WE "NINE AND DDJE UNDER THE STARS TONIGHT, 

WE KNrn,7 THAT HHEN WE ARISE IN THE MORNING HE "NILL CO!v1E 

FACE TO FACE WITH THE PROBLEMS THAT WE ENCOUNTER DAY 

TO DAY. 

IN OUR TIME, THE STRUGGLE FOR KM~EX EQUAL OPPORTUNITY 

HAS BECOME ESPECIALLY U.RGENT FOR RACIAL MINORITIES AND 

FOR l'!OMEN. MINORITY CITIZENS HAVE ONLY RECElJTLY BEGUN 

TO ACHIEVE EQUALITY IN OUR ECONOMIC AND SOCil>.L LIFE. BUT 

EQUAL OPPORTUNITY :ES NOT EN®MSHX sor1ETHING A MAN OR 

WOMAN CAN CREATE BY HIMSELF . vIB 1-lUST l·!ORK TOGETHER 

AS AMERICANS TO MAKE IT POSSIBLE FOR EACH OTHER. 

ALB.ANY CAN CONSIDER ITSELF FORTUNATE IN HAVING 

AN INTELLIGENT, PROGRESSIVE GROUP OF CITIZENS i·mo ARE 

WILLING TO SET THE FRA!1El'70RK FOR COORDINATEDRRXXK:fRMHXX~XPRIVATE-PUBI IC 

EFFORTS. 



4 • 

THIS EVENING, I WANT TO STRESS THE POINT THAT WE 

MUST DEGIN TO THINK OF BLACK ADVANCEMENT IN TERMS OF 
C 

ECONOMI~. BLACK OHNJ:D BUSINESSES, ELACI~ OPERA.TED 

FINANCIAL INSXTITUTIONS, POLITICAL COALITIONS AND 

BUSINESS COALITIONS MUST BE OUR MAJOR CONCERNS. WE MUST 

ALSO RECOGNIZE OUR LACK OF EXPERTISE IN CERTAIN BUSINESS 

AREAS AND SEEK WAYS OF SATISFYING THIS DEFICIENCY. 

ECONOMIC Prn·JER AND POLITICAL P01:07ER ARE ,,rnERE THE 

SALVATION OF BLACKS IN SOCIETY TRULY LIES. THERE A.HE 

MORE BLACK ELECTED OFFICIALS xx~ IN THIS COUNTRY TODAY THAN 

EVER BEFORE IN OUR HISTORY. YOU HAVE THE POFER, AS 

AN ORGANIZATION, TO SEE TO IT THAT BLACKS X MORE FULLY 

PARTICIPATE IN GOVERNMENT AT ALL LEVELS. MORE BLACKS 

NEED TO BE ELECTED, TO HELP RUN THEIR mm LIVES. 

THE PUBLISHER OF EBONY AND JET MAGAZINES RECENTLY 

MADE SOME REMARKS 'WHICH DRIVE HOME THE POIN'l' I WISH TO 

· MAKE. JOHN H. JOHNSON SAID: 11 THE ECONOMIC LIFE 

OF THIS NATION IS NO LONGER A SPECTATOR SPO~T FOR 

BLACK A."'IBRICANS. HE MUST ABA.i"'JDON FORt;EVER 'rI-IE POLITICS 

OF POVERTY AND THE PHILOSOPHY OF DESPAIR." 

IF BLACK AMERICANS ARE TO WIN THIS HYT HCAL 1;.JAR 

WE 'VE BEEN FIGHTING, THEN l-IB 'VE GOT TO FIGII r ON THE 

REAL BATTLEFIELD, AND THAT IS THROUGH ECONO 'UCS. 

WE HAVE ALL LIVED THROUGH THE NEW F.RONrIER, THE 

GREAT SOCIETY' AND EVEN THE NEH DEAL. NOW Jr Is TIME ,;,m 
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AS A PEOPLE STARTED PUTTING OUR EFFORTS INTO . _, 

A cmmINED SNERGY. THAT IS DETERMINED A~m CALCULATED 
GREATER 

TO BRING ABOUTX~rn:XX'XRR PARTICIPATION IN THE ECONOMIC 

ABUNDANCE OF THIS NATION. 

YOU MAY I3E SURPRISED TO LEARN THA'J' BLACK N1ERICANS 

SPEND rIORE ~KM THAN 51 BILLION DOLLARS ANNUALLY. AT 

THE SM1E TIME, WE EXERCISE NO CONTROL OVER THE 51 BILLION 

DOLLARS THAT WE SPEND. LITTLE OF THIS REVENUE IS CHANNELED 

BACK INTO TIIE BLACK C0!1.MUNITY AND ONLY PENNIES BENEFIT 

THESE CO~MUNITIES. 

ALL OF THIS BO'ILS DOWN TO T'S THE RATHER mmARASSING 

FACT THAT BLACKS SUPPLY LITTLE, .MAi'JUFACTURE EVEN LESS 

AND CONSUME A GRRAT DEAL. LET ME STATE HERE, HOWEVER, 

THAT THERE ARE MANY BLACKS AND OTHER MINORITIES m-IO 

ARE CAPABLE AND h1ILLING TO RUN THEIR rn·JN BUSINESSES BUT 

WHO HAVE NOT HAD A CHANCE. MANY OF THESE PEOPLE HAVE 

COME TO ME FOR ~.SSISTANCE. OTHERS HAVE COME TO PUBLIC 

AND PRIVATE AGENCIES FOR .GUIDANCE • . 

NOT EVERYONE CAN SET UP HIS m·TN BUSINESS&. \·7HILE 

A SUCCESSFUL BUSINISS REQUIRES A PRODUCT, MA ~1A.RKET 

-
AUD CAPITAL, IT PRJ !-EMINENTLY REQUII'.ES SUCCESSFUL rf .FOL-> 

MANAGE?IBNT. GOH1G ::NTO BUSINESS IS A RISKY PROPOSITION 'y ('al 
~·JHERE SKILL l\lJD EXI 'ERIENCE ARE NEEDED IN MANY AREAS. 

YOUR RI:~'AP.DS DO NO .. ' co·m P.IGI~'r Jl..PAY. 'J'I-IERE _7\_-q_r: 1\LL 

SORTS OF BARRIERS, BUT THIS ADMINISTRATION IS DI;TE!Z~UNED 

:0 
Ji, 

:(} 
·r-,.. 

/ 
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MINORITY ENTERPRISE IS ONE TOOL IN THE KIT OF 

TOOLS 'i'lHICII THIS ADiUNISTRATION HILL USE IN APP?..OACHil'JG 

THE crn1PLEX PRODLErlS i; n:ICII HE FACE. IT IS A UlHOUE TOOL--

:JO o:rmrn.:( OTIIER AD .t-lINISTr,}\TION H]\S PUT so rmcH STRESS 

ON TIIE DIGNITY TO BE ATTAINED BY SELF-ACHIEVEMENT AND SELF 

DETEFJ1INATION, DUT IT IS ONLY ONE 'TOOL. TIIE FACT OF 

THE 21ATTER IS TEE BUILDINGS, THE FACTORIES, AND THE 

STORES II.AVE DEEN HERE ALL THE TIME. THE TRAGEDY IS 

THAT MINORITIES JUST HAVEN"T HAD A PIECE OF THEN OR 

ANY HOPE OF GETTING A PIECE OF THEM UNTIL RECENTLY. 

IDEALLY, IT WILL BE US:CFUL IN THE FUTURE IF THE 

WHITE BUSINESS COJ.il-1UNITY . AND OTHER GROUPS WOULD POOL 

THEIR RESOURCES IN &HR0I"-,1rn SUPPORT OF LARGER ENTERPRISES 

1·1HICH HAVE A MINORITY OWNERSHIP COI-".PONENT. 

SUCCESS IN Af-1ERICA INCREASINGLY R{;)QUIRES THE OPENHJG 

OF SUPERMARKETS AND SHOPPING CENTERS RATHER TI-IAf-l' 

"MOM AND POP" GROCERY STORES. IN THIS SEARCH FOR 

LARGE SCALE CAPITAL RESOURCES, THIS ADMINISTRATION PLANS 

TO TURN ALSO TO FOUNDATIOlJS AND OTHER NON-PROFIT 

ORGAl'HZATIONS AS WELL AS COMPANIES. 

THE AD1UNISTR11 rION Is CONCEPT OF SUPPORT FOR ~UNORITY 

ENTREPRENEURSHIP IE NOT CONFINED TO WORKING WITH 

GOVERNMENT BODII:S . LOOK AROUND YOU. IN ALMOST EVERY 

CITY, AND ALBANY IE NO EXCEPTION, THERE ARE SPRINGIHG 

UP DEVELOPt lENT CORJ. ORATIONS, OR COUNSELING FIRMS, 

OR COMMUNITY COOP:t;"i.: ATIVES, OR BUSINESS TRAilUNG 

COURSES IN UNIVERSJ '11 IES TO PROVIDE ASSISTANCE TO 
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IN 1970, PRESIDENT NIXON INITIATED THE MINORITY 

BANK DEPOSIT PROGRA!1 WHICH HAS PROVIDED MILLIONS OF 

DOLLARS FOR MI NORITY BANKS. D:CFORE THAT, TIE CREATED 

THE OFFICE OF MINORITY BUSINESS ENTERPRISE IN 1969. 

THIS PROGRAM IS DESIGNED TO COORDINATE FI:DEPJu. 

ASSISTANCE PROGRAMS FOR MINORITY-GROUP MEi1BERS SEEKING 

TO ESTABLISH OR EXNAl~D BUSINESSES. 

PRO :/r 
, NIZATION. 

AS I HEN'rIONED EARLIER, BLACKS MUST ALSO 

EXERCISE THEIR VOTE AND CONCENTRATE ON PUTTING MORE BLACKS 

INTO THE STATE HOUSE, "THE CITY HALL Al~D THE ~!3MN~lUC COUNTY 

GOVERNl-1E1JT .MUCH or TIIE ACTION HAS SHIFTED TO THE LOCAL 

Al~D STATE SCENE, Al!D BLACKS NEED TO :MAKE SURE THAT THEY 

WILL BE IN R®'.XX'XX POSITION TO GET AN REPRESENTATIVE 

S1\'.MJIBX0RX PORTION OF REVENUE SHARING. 

THE CLIMATE OF PROGRESS IIAS CHANGED SINCE THE NEW 

DEAL, THE NEW FRON'l'IER AND THE GREAT SOCIETY. NONE OF 
, , 

THEM DELIVERDD ALL THAT THEY PR0!1ISED FOR BLACKS. 

THE TH1E FOR !lARCXMHING IS OVER. 

THE TIME FOR 1 INITY IS AT HAND. 

THE TirlE FOR J: CONOMIC PARITY IS NOW. 




