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AMERICAN DAR ASSOCIATION 
r·]o'1·1·n·· · 1 (1: .,. .... \ I'. l\L/I_; ,1i l"":J: 

J\LJGUST 13.1 J.~?5 

MY INVIT1\TION TO /\JJIJ:-<[SS YOU ·1-0D/\Y OFFERED i·IE "fHE CH:\i~CE 

"f(i SELECT MY O\'if~ TOP I c I 

So I DECIDED TO TA:<F. YOU ON .i .. FLIGHT OF F!1l'H1\SY INTO 

H!f: Tl-I I RD CENTUi~Y TO 1-'\ PLACE Tl-1/:.T' S LIGHT YEARS r-:~OVi TH ~: 

: i~O:l. IT Is CAL.LED /I HOfilE" I 

i10 -· /[L! ')".-n '"S Ir·1 ';L !.or ·:::L·\"D/f 
'i I ,- l 1·1c '" , 11 , ·~ , 1'i , . . I ME1\N urHi~ 1-tric:R:.: vou 

T.t\!(E YOUR SHOES OFF; i·n·i[RE YOU LET YOUR 11/-\Il~ DCH·;N AND C~Y 

A GIT WH EN YOU PAY THE REPAIR BIL~S. 

THE FLIGHT MAY NOT BE AS TH~ i LL Il'!G AS THE LI NI( UP OF 

!\POLLO AND SOYUZ OR /\S 1\ \'EHBl\L ShOOT OUT OF S.l\LT -- BU T 

IT'S DOU ND TO GET YOU \·/:·!ERE YOU LI VE -- NO PU~J i HTENDED, 

' ' ' 

LAST \'IET I( THE fU!.SJi.lJJ..0ISW.J~.Cl;>i TOOK A DOOi·1SD/l.Y LOO[( 

i\T THE PR I CE. OF AN !NER/~GE HOUSE ;~.:m Tl-lUNDEi?ED 

"TViENTY- FIVE YEr'\RS AGO Ti·/O O~iT OF THREE FAf-iILIES 

COULD J\FTOl~D TO BUY 11 HEJJ It.ii PrncED ME~·; 11orn:: , 

(j() I t·!G Oi((' 

Digitized from Box 1 of the Carla A. Hills Speeches at the Gerald R. Ford Presidential Library



.. 
. \: 

' { 

( 
l 

- --· . -··--...,.----------- --------.. 
- 2 -

. 
IN APR r l_; St:r·:J\TOR l lun:::RT llui·:;);.11\EY, [1:td1~n1\i ·; OF Tl-IE 

JoHff EcoNOMi·c Coi·i~·IITTEi~, nr:LIVERED A c0Nc1.us1or: \'/111c:H 

ifHTI/\L. COST~), INTEl~ESTS rU\Tl:S, f\::n ESC/\U\TH:G UTILITY 

BlLLS \•i!:!~t DRIVING MIDDL.E-IrKOf.lE !~.;.;EfUCJ\ OUT OJ- Tl!E /-iOLJSE 

t.irn ouT or= nit: 11ous ais r-;,.\i( i-:r::r. 

OBVIOUSLY, l DID NOT TRAVEL ;\U_ THE \'i;;y TO i'loi-ff!1EJ'...L 

TO DO BATTLE \'J! TH THE ~)A8l.ULGJ~_Q_~!__CQST_ OR THE DI ST Ii'lGU I SHED 

Sr:: N.1\TOR FROM f'1Hli'!ESOT1\. Bur, IF 1:-lEY i\RE RL;HT, Tl-!iS 

i!:\T I ON WI LL ·CELEBR!\TE I TS ENTr~Y I ::To THE TH i :;!) CENTU r~Y ~·!J TH 

THE Er•rn I NG OF AnER I CJ-\ 
1 
s i·lOST CHER i s;iED DRENl: ~1oi:iEO',fr:E RSH IP, 

THAT \·!AS THE DREMi TH.t\T DROV~ THE (ONESTOG.L\ ~·JAGOhS 

/\CROSS Tl-IE DUSTY Plf\ HlS AND THE D~E;\:"i THAT [;;:(I YES TOD,Li.Y' S 

YOUNG COUPLES FROM J.\PARTl-1EflTS TO HO~ES , 

IF Tl-IE DREf;,M OF HOi·iEmfr!ERSHI? IS REALLY DYil~G_, TH EN M .. L 

THE SOUND /\MD FURY THAT \'iE fH INTO THE MA!~H!G OF !\MERICA THE 
~ 

n r:: /\UTir-UL, f\i1ERICt\ THE FfZEE, /l.i·:D .:~ r : ERI C/\ TH'.: STROl·!G \'/AS f \ 

D ! C \·/ASTE OF EUEl~GY t~r m TI i·iE' 
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f,ND Tfl;\T rm r N(;s rit.: To T~lt: Pc: ::1 o;= nY li:_:;.;,r,;;~:s To1;1-\ "( . 

l·ln',·f SErnous rs Tll[ Tl! i·<;.:/\T TO THIS J~i:.i\i·l? \·/:L·'."! ' l1~E \'/[ f',S 

1\ GOV[nMMUH DOir~G /\BOUT Tflc TH:-::~:- T? f\im.1 \•!ii/d" rnmE C!\il 

•.···: D')? 
I " . l , 

I SUGGEST Tl l:\T 1·:E !1Pl'RO/\CH r : '.:SE PROI>L[ ;-:s I ~1 J\ Lf\\•!YE f<-

Ll 1-:[ rASHIOri,. BOTH AS l_A~·l'rTRS \·!HO ~El'f:ESEl!T PEOPLE \'IHO !...INt 

L~ llOUS ES .1 f\i·m /\S PEO PLE \·/ HO AR E I ,'! SO.'·i E \·!1\ Y Hl\'OLVED I i"l 

SL!TLD ING,1 SE!~VICING.1 Of< Fii-!!lf-JCii!G T:-:osc: HOUS~S. Tl-!AT Il'lCLUJES 

,J UST tiJ30UT ·!'r!E ENTI~E POPULATIDr·i c:= THE U~!I lED STATES. 

Bur MH!D YOU I DID f.lOT COi'iE :-:::RE TO SPi:/d~ TO YOU f\S 

r\ LM·:YER. As YOU Mf-\Y H/~VE HEARD) •Ji:E OF i·IY CRITICS DURING 

i-iY Sa!f\TE COl·lF im'iATI O!·l ll EARINGS,1 :;·ffE RRED fU\TH ER UN FLATERINGLY.1 

THJ\T I COULD !WT l~Nm·/ M~YTH I NG 1\B·::<JT HOUS I 1-lG s I i·;cE I H/l.l) BEEN 

/-1 J ~[1tLYER f\ll OF MY ADULT LI FE I 

L\J" ·r I . . • .J_ 

FELLmf ·Ho us I NG DTE!rrs: 

Is TH E r; ;oBL EVi /\ S crnTicr--L , ,~ DEP ICTED BY THE Ji;j;>!l)J}_(;j_QN_ 

(\r 'D Si:· i :.-rnn '-!IJ' ,' 'J ~ " .! , .. ,(r) 
I \l 1_ f·; /~ J , )1\ r . ! l • 1 ) f, C: • 
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\ ·/ 1=11 tic:: "~·J'-'r· nrJY 11,1 -r••t: L:. ·- .• ) . ... I \I f * \. .. . • l I r: BUS i ;: r: ss 
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'' ' I· ' 1.,.l·r:l" ()j: 'lCJ/l 'f() ·r1-1-: l:l·)lJ;-:,·l-11 Q' I ·~ r: ·1·[q or-: ln/l~ . \ ' \ . \. \ r. \ . - . . t_ I \ • '-· • I . • I\ r . :1 I 

0 L ''-! !) ros·1·s I ' ~=··i ·r LJi) 62 n r· r,cr:~ , -r · ./11, _ \,I, 1 •• 111 I _1 C,i \ •• l 'IJ 

0 
C) ~·s ·1·Ruc ··-ro" 1 1:J\i i''·Jcr~1 c l!.!r:; l . J' I ll I .. \I - I. ~- I c PERCG!T; 

0 L \·=> on COST'' 7 9 nr· n "'E'' - · I~. I \ .) _) I t: 11l. - ,, I J 

0 

0 

0 f.,.i . P",-T - 1"'G co ~-1- ~, 73 jr\., :, s 11-t .._, • 

PUT f\l_L o r= THESE FIGURES Ir: T~I E ~ !OP?ERJ s I FT IN TH ;:: 

L EYL: LER OF COi·!PET IT I ON J l\!'10 PRICES OF ilE\'/ Ho;.;c: s HA VE RI SEN 

-z-:· 
:>_) PEF~CENT 1 f-! Tl·lESE TH!H:'. E YE/\RS, 

IF YOU m·!NED /\ H Gt·l ~ OF f\f11Y Kl :·:D -- OLD OR HEi·/ - - YOUR 

1 CJ //• O''' D _ ... • 11 ·-t r<UNN HlG COSTS ~·; \j t_ t H/iVE JU:'·i~- [D ;-;ORE Tr • > 'I f"Q 
1-:.-\ 1 -~ _)· 

<'" I ~ , -- io r.- r. I'' t:: •\/c ny c ··1·r:·('ll" 'Y .. ~ .: 1, f ... _-_ .. . Jl):J I': c_ C i\ f \ C . .J \.I~~ I 
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0 ,. 
l"IO:~TG/\GE I ~r,- c I~ r: (' .,. r:)·Oc 

I I t .. I\ i._ ,) • 

0 

FU EL M~.D UTILITIES 70 PE~CEr!T; r\;m 

0 Pl"'P D': r.'"r" ·r·rv r: s 70 pr:nc·f:T . \~• L1\ I \.1\ ~ Ct\ .. _,\ I I 

.. 
As YOU i·'./\Y l<i'l0i'fJ THE i·itDIJ\i! ~.::.r-;iLY INC f;'.\E Toor,y IS 

:;].->· . ..,,) 0·00 \·1'!·! ,_·. c ,·,-,· 11 v 0 L1'LE ~- .) , " o;: T:-1u;.;B TEL.LS YOU Tl i ;~r THE ViED Il\~·I 

'.··,,'·-·1·--0!),D,·'.\P.f_:- l·1'u"''St ..... : S't-JOU!...-D' co::: ·r ~ .• in .. ~."',..... ..,..Hf 'I (~~? ~no _ ::: · 'u ..... 1 ._, L.J."". '.:. I• \1'1 ·'>·' ' -.J __,v• , · Ir~ 

... 7 (1 ono THUTH THE i·iEJ)I/i.f'! NH1 110:-1;: TOD!\'( i-.CTU!.:.!...LY CO~TS :;i_>..J.) LJ;.) 

1-.i ID THE f:iED Ii\N EX i ST HiG HCX·iE Is PK I CED AT ov:: 2 $35) 000 . 

.. , .. ! r1· 10~ 1 ~ 0 ' ' 0 P"''f L . Lill •:;c: R,.. , ~, -- c- {···-R IC/\ ' • F"i "TLI ES ! (.J · _ \ hi· \~, l ...> l J\ \ J I I l - ~ 1.-C I~ I ,- lh;:: 1;(; r\ ·I i : H.L\D 

TUD!•.Y) /\r··~D E~<IST H~ G-
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0'1'- c,r:· . .,, ... t'IG11·1····, ... ,., ,_ ·r1 -1,·\·r i · ·-- '''''!'~. ·· ·.} '·-- ···i1··· 's 
' 
.••.. ,· 1:1i· " ·,· , .... ,. ;,, .,,_- ., ·· ' 1 · ,, . , · · 1' · Cl\ 

'- • - I • , ;.- ,, •, I J .. ... 1\j .•. I\ < 

L~ STr\/\PPED DY NO·-GfW'.Hi·I POLICIES; sr:·.·:cR l·tCf(;\To:nA_, f\ND 

I DO i·l~Yr ARGU E THE: i·!tED FOf~ SUCH REQll u~=-+;:.: r~TS --- FAf( 

o;:: S!:ODDY l·l.JUSii'iG DEVELOPi·;ENTS -- TUR:::::n SUHS; Ai.JD_, OF 

u~rrn us E f\J3US E TH;\ T BOfrnEr~s ON TE:: CR If-1 Ii'l!\L. 

I ML:HTION THIS ONLY TO POiilT OUT Tl-!f\T OUR f\~·fi\!(Ef'.!ED 

f:f!V IrWNMEJlT 1-.:_ I NTEl~ ESTS HAVE !·WT Ci~L. Y STOPPED SOi·iE 1-!0U SI NG 

G :-~U.'iTH BUT H/\\'E COi'!TfdBUTED TO TH :: u:.:::RE!~ S ED COSTS OF THf\T 

~~·· 
r~t 
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You no f!CJI Nl~[l) i·iY s·f'1\lISlIC:3 TO Knm; Tl!/\'!' T!IE SITli:'\'!'lOl'J 

. •;:..• '·1· Lli::/\I ·1··-1v l , , . , 1 r •- ·- 1 , , JUST cw:cl~ \•/ITH /.:;yu::~: In Tlli: llCi·ii.:Dll!L.DH!G 

! :.:iJUSTf~Y, 

1·
1QUSI'1(· ">nQI)'JC-1 11·· IS CLJ•.,r;i ·-, ··- , ' ' l..-S" i·1· · ·· ' 1 '' i- 1-, ,~ r·-" 1' 
J 1·, ·1 i ,, L l \. 1i ... 1\,.t:r. i 1 • • i .c ,> :/\;: r1:'.!....1.. ,,i: L:t\r, 

n··c 1: r 1·1·LY 1r··) ·,.-.,,,, .. D f\f'~ c-·r-1 1 RU''"'",.._ / .... OU·- 1'1 1.)"·nc r-N·r 13r· 11 I''D :.:'. .c\ ·1: l·.U~1.: ; u: ..., ! ., __ , 1-. 1, .i -, •~1 1 ;J I .• ·t i:r,J1:i t:1·1 1•11 

Ii 
ALL ·rr'l _,.tS SL..,lJ,\!. 0~ B/\'lJ"' .. ·· ""' 'J··r· re- 1 

•
1 ·"-1-"'"' ,,. _ .J ... ;Jv .bi \...:> ._;\!'\ l _{,.::>.I \·it: r:r,:o·.-1 TH!\T /\LL 

\;:·:: IG~!T OF THOSE t:"JGLJ}~ES CITED; HC:'-;E fd~E A FC·f POSITIVE FJ\CTS 

THE FACT IS TH/\T 63 PERCHJT :Ji- ALL Af'·1ERIC1\f.IS /\LREADY 

. . .·. \ ·~· 

P:n CED NH·! s H!GLE-FAi'l I L Y HOME. 

Cfr TOTfd_ HOUS!i~G UNITS Hl Jii~Y SL>:JL. = YEfd~. 

, 
( ·-
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As I I!/\ V.E !\LR EADY NOTED.' THE r.JED I J\f~ f\FFORD1\BLE SINGLE-

F f\i'·'lI LY DETACHED HOME TOD/\Y COSTS $39,000. Bur, Hf\LF OF THE 

~!E\1! HOMES SOLD BY DEFINITION COSTS LESS THAN THE f\!EDIAN PRICE. 

IN 1974, Fon EXAr·lPLE, ABOUT 20 PERCENT OF THE HOi'-iES SOLD 

COST LESS THAN $27,500, AND COULD BE AFFORDED BY 48 PERCENT 

OF AMERICAN FAMILIES. 

MORE THAN TH/\T, THE MEDIAN PRICED SINGLE-FAi''lILY DETACHED 

HOUSE Is ON Ly ONE KI ND or: HOUS HJG mi THE AMER I C/\N f.l/\R l<ET 

SUITED NEITHER BY LIFE STYLE NOR PRACTICABILITY TO MANY 

1 l AMERICAN FAMILIES. OTHER MODES OF HOMEOWNERSHIP, INCLUDING 

l 

TO~INHOUSES, CLUSTER HOUSING, AND CONDOMINIUMS HAVE SIGNIFICANTLY 

BROADENED AFFORDABLE HOUSING CHOICES FOR MANY AMERICANS, 

IN ADDITION, DEMOGRAPHIC CHANGES AS WELL AS TIGHTER 

POCKETBOOKS ARE CHANGING THE TYPES OF HOUSE BUYERS ARE 

DEMANDING . 
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THERE HAS BEEN f\ DRASTIC INCREASE IN SM/\LL, ADULT

ORIENTED HOUSEHOLDS, SINGLES, YOUNG MARRIED, CHILDLESS 

COUPLES /\ND THE ELDERLY ACCOUNTED FOR 82 PERCE.fJT OF THE 

N::T POPULATION GAIN BETi'!EEN 1970 MID 1973, SMALLER 

HOUSEHOLDS SEEi< SMALLER HOUSING UNITS MORE OFTEN IN CLOSER 

PROXIMITY TO THE EMPLOYMENT AND CULTURAL OPPORTUNITIES, 

THE PRO PORT I ON OF \·/ORI< I NG ~·/0 1'.;EN HAS INCREASED FROM 

38 PERCENT IN 1960, TO 45 PERCE~,JT IN 1973. /\s llOUSEHOLDS 

INCREASE WHERE BOTH HUSBAND AND WIFE WORK SO DOES DEMAND 

FOR HOUSING CLOSER TO PLACES OF EMPLOYMENT . 

AT THE SAME TIME POPULATION GROWTH HAS DECREASED, IN 

THE 195Q's POPULATION WAS GROWING AT A RATE OF 2.8 MILLION 

PER YEARJ IN THE 196Q's THE RATE SLOWED TO 2.4 MILLION) 

AND NOW IT IS ONLY 1.7 MILLION AND IS CONTINUING TO DECREASE, 

METROPOLITAN ARE/\S HAVE BEGUN TO LOSE POPULATION, 

ONLY TWO METROPOLITAN AR EAS HAD A NET DECREASE IN POPULATION 

BETWEEN 1960 AND 1970) AS OPPOSED TO 24 BETWEEN 1970 AND 1973, 
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1)1< I ,,.,r,·r· i:.· "' 1DlJ "l"')'' L. 11'1 ~' l\I) 

Ii·'. DEH/\NJJ. f1 Na! PROJL!CT i·i r ~< rs l: :":~i\G r ~!G To s ;n i s::y TfE 

()'"' llIE l-IOUS!!"!G f.i!\RICET BY (-)7 Pf:R~E;: -i Ii! ,J UST THRL: !.: YEJ\l~S I 

•·,·.,
1··.·:c: ,.'\'' :~ r::. i· ,1 · !.~·.: " 1 !,::::r:L.. Lr::ss L.·''1 ,'·1 • • -.·)., ~·r · 1-~I") · · · " r "1D ,.- ., .-,.,. .. ,, 

_ ._1~ I ~-' - i' lr \ C1·,i .-\~ ... >.J .\l\f :llC.t~\J~J 

·re.) i·i ;.\i~Y DUILU i.:1-:s_. THE u:-:rT Pi:IC l: (.\;:EC r~s ;.:uc:; ,l,S $'10 .,00CJ 

Cmrno:'-lifiIU:'·!S HAVE GRO\H·l EVEH :-;o~!E DRJ\i·1/;.TICM_LY. Ir-.J 

T0Di\Y) THEr. E P,R:::: ovE1< 1 MI LL 1 ON, CoM~cr-:r NI u;-1s ~EPHESENT 

/\i'lOTHER LO'.'icr~ COST t·~;::;\i'iS FOR PROVIDHJ G rn·:NERSHIP OPPORTUNITIES. 

E\r =1•1 ·r·-·r= -j)l)'Di.fJn: i ,:, r SI\'GI E-:::::-':Lv l:10 II ~ f ,, , , ~ U,'i . • -· ~ I, 1 _ • r .. 1- I DET . .;ci-n.: o D\'iELL I NG 

Roo:: s .I i·;; .. U(-· 11·! CLO~~ ETS) 
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JusT AS THE FUEL CRISIS MADE us QUESTION THE LARGE 

ENERGY CONSUMING VE~IICLES WHICH WERE ONCE SYMBOLIC OF OUR 

NATIONAL LIFE STYLE, WE SEEM TO BE RETHINKING THE KIND OF 

HOME IN \'/HICH \·JE LIVE. THC BASIC "NO FRILLS" HOUSE \·IITHOUT 

M/\NY OF THE AMENITIES \·/HICH \'IE H.l\VE TAl<EN FOR GRJ\NTED IN 

RECENT YEARS IS STAGING A COMEBACK. BUILDERS WHO ELIMINATE 

GADGETS, LEAVE A ROOM Ui'IFINISHED1 REPORT THAT THEY CAN SLASH 

A $30,000 PRICE TO $171000, 

ALL RIGHT) so \1/H ERE DOES ALL OF THAT LEt'\ VE us? IT 

DOES SUGGEST THAT MAYBE WE SHOULD START LOOKING AT THE 

OLD AMERICAN DREAM THROUGH A PAIR OF NEW AMERICAN EYE GLASSES. 

Bur, TH E REAL QU ESTION IS WH ETH ER HOMEOWN ERSHIP IS A 

NATIONAL GOAL TO BE PURSUED OR1 TO PUT IT ANOTHER WAY1 WHAT 

HARM WOULD COME TO OUR SOCIETY IF WE WERE TO BECOME A NATION 

OF RENT ERS? 

To BE SELFISH ABOUT IT1 AS LONG AS WE OWN OU R OWN HOME , 

DO WE REALLY CAR E IF THE REST OF THE NATION BUYS OR RENTS? 
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YES) \·tr.: DO. THE FAMILY i~HO O\·frJS ITS O\'/ll HOi·lE ) ~JOT 

O~~LY Hf\S /\N INVESTMENT IN f\ HOUSL:) IT H/\S AN INCENTIVE TO 

Tl\ l<E l\N ACT I VE ROLE IN THE DEC IS I Oi'lS i·:H I Cll SW\PE I TS NE I GHBO!-HJOOD; 

I TS COMMUN i TY J I TS SCHOOLS; AND CHURCHES, I3EC/\liSE THL: FAMILY 

Hf\S A REl\L Ii"lVESTMENT IN A STRUCTU~E; IT ALSO H:\S AN IiiVESTMENT 

IN ITS ENVIRONMENT, 

THOSE S/\t-iE FAMILY f:iEi-!3ERS AS REMT,i\L TEN ~;r!TS MIGHT STILL 

CLASSIFY AS.nGOOD NEIGHBORSn) BUT OTHER THAN SOCIAL PRESSURE; 

· ~ THEY HAVE NO PERMANENT INCENTIVE TO BE SUCH. 

IT IS AXIOMATIC THAT WHEN NEIGHBORHOODS TU~N FROM nOWNERn 

TO "RENTAL" PROPERTIES; EVIDENCE OF NEGLECT BEGINS TO SHOW 

ALMOST IMMEDIATELY, TH E REVERSE IS ALSO TRUE. A TOOL TO 

IMPROVE THE URBAN NEIGHBORHOOD IS TO ENCOURAGE A CORE OF 

HOMEO\•/NERS I 

HOMEOWNERSHIP PROVIDES A SENSE OF IDENTITY; OF_ROOTS 

AND OF SECURITY; WHIC~I IS THE STUFF FROM WHICH MEIGHBORHOODS 

ARE MAD E AND WHICH PROTECT AGAINST SOC IAL ALIENATION, 
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IF 1 ·'0i':~~o•.r:. •:-: ri•~LI T c.1 I•.: 
t l- I 1 f 1 l .. 1\,)i - I .. ) 

·r T j\1 • 'I ) . ·o ... I c - ·-r ~.. ~ ... (' r 'I r. ' ·, .• ·,·' -, L- TV? ;'. ~ '-, i j l f\ ii ! fl i '• I I l i-. . ~< L \ ~ :.':. ! I d I\ n 1-. . \.) - 1 I , 

( c:J : ~ ;~Elff on~~IS IS THf\T .\~:; tU\i·fr>.£..rrr Ii·'.:=-LI.TION PliS}'.cD UP THE 

(1) ~·;T OF HOLJ~; I Ni.:.i.1 /\ l<ECESS Io;-.: DcCR:: .\SED l1Ef\L pu:·(CH!\S I HG Pm-tER J 

Tt!i.lS.1 Oi'lE f\BSOUJTL: PRE-f~EC:UiSITE c: ;= ;, REGEW . .::u,TION OF THIS 

IS f\ Gl:tl[R/',~ ECOi·lO'. '. IC l~ECOVERY.J \!HlCH \ ·i~LL 

i ~.\LT HlFL/\T I 01-l /\ND REDUCE THE D l S? /..~:I TY BET'.frl:N I iOUS H;G COSTS 



( _ 
--JL!-

I . I I I 0 I I ... I . I " 1·" I C' -.· ·• • I " I I 0 .. - ,... . ·- ... .. r · 1 I I . J ~ ' ·i· ·r ! " - I I l .. G II .... ·-· l'i ·, UV 1·, 1
.: ;... .:1\ . -..>I .l 1 · .~,) I · ·~it..:> ;.~· : ·: 0 . . - .. l1 \..1 .· \ ~, .. ,, "J 1 ·~ 1;:~":- I 

.. , .. · t: rr. :··:c 1-,(,:...": ' J/.t [, f:- 1 ·,c, : ~1 ·; · 1 ... I; L: I I.· ... .. I:_,, '. 1., t .. / ... I • I .. I\ ! .. I' . ! ' 

/'.:·::I L AND M!OT!iEI~ 5 p;.:RcU:T Ii-! f
. .,.,. 
'•I T O r: i~ .'\ C 11 . i' l i :: :t ~: 11 I G H ;:: S T 

·ri-1: :!-.;-: '·1t s n.-E·;.i . 2·; 'Y1:: 1•1r=~.,.,... I · ::ir.> l·')\!l.:'f.'"= ~J~ 
. • l \ - · r : • \ '- L.J r: I I ,· \ - • - f - \ · "' • - ' f J t 1 • I \ : I_. l !_ J" l 

I i·i. Tl :;: LEVEL or:: /\LL l ·IO~ !S Ii·!~.; SlAlnS s I ;;cc: Tl-!E FI i~ST OF THE 

·,· , :·' -r 1s •111.1 :-: ri c 1':i:) 'lo'-•:-o·:.'.:c•) t11us·-, """P 1-' r·i- ou·r ~-'.=r: n.;--? L:. 11·- Cfl 1 s I; . r\ , • ~ I , I..•\ l . I. \ 1 r 1 j , - II • 11 ; •• 1 \ I • I V. \I•. J.> , ~ • L. ,-\ _ - ~ 

OvEn TIE: P/\ST 18 i·n~ffl-!S_, TH E SOVi:Rf'ii·1Ef'lT EATIONAL MORTGAGE 

' .. -.··c·1fl ·rro'' f: l)fR·r i j :) :·) u "' I\ I I .I ·~ ·,; - l! jlll H'S p , ..... , ..... , . . ) l''"''"'·- Tl'f'I t·17 c Or nuu .1 i\ ;_ ·_;;·: 1 ~ :::.1 ··1u!\t::. :;,--.;-. ~' - :.>. :J 

L~ I LL I ON TO PUf~Cl-1/.\SE F!W:·i LEMD El< S f:'.JiOST LI50., 000 f·;ORTGJ\GES 



-15-

HUD SEU_S TllE MORT(i/\GE IN THE i-i .-\l~KETPU\CE l\T f\ DISCOlJi'lT. 

At!iJ f\DSORJ3S THE DI FFEREt·!CE llET\'/EE:·: "J°HE Pllf~Cl-!i'\SE /\ND THE Sf\LES 

PRICE AS f\ SUBSIDY. 

FROM THE COi'JSUi'·1ERS VIE\'/ HE.RE'S HJ',·/ IT ~·lORl~S. A FAMILY 

PURCHASES SAY A $:)9,000 l!Oi'·iE AND i:'.:EiiS A $35.,,000 Mm{TGf\GE. 

BY OBTAIN HlG /\ M011TG!\GE l3Ef\R I NG 7-1/2 P~RCEf~T HlTEREST, 

I i'lSTEf\D OF 9 PERCErn J TH E F/\111 IL y S.i.'/ ::S . ABOUT $9, 500 OVER 

THE LI FE 0 F JI Ii: J.lORTG!-i G E ;\~:D f\BOu: S20 ON I TS l·iOIHHL Y 

P;\Yf··:Erns. THIS INCRC:;\Si-:s HOMEO'•frlE.~SHiP OPPOi"!TUN1TIES. 

THIS PAST JUNE 24, PRESIDENT FORD DIRECTED THE RELEASE 

o;= N·~ ADDITION;~L $2 BILLION IN i·i02TG.'\GE PURCHASE AUTHORITY . 

~HICH WILL ASSIST ANOTHER 65,000 HO~~BUYERS. 

ON JULY 2, THE PRESIDENT SIGN~D THE EMERGENCY HOUSING 

ACT OF 1975, WHICH GIVES HUD DISCR ~TIONARY AUTHORITY TO 

PURCHASE UP~TO $10 BILLION OF ADDI TIONAL MORTGAGES WHICH 

Is ENOUGH TO ASS I ST 300; 000 MORE ;-; 0;1,EBUYERS. 

STILL; SOME CRITICS OF CURR E:~T ,HOUSING POLICY HAVE 

COIHENDED Tl·l/\T THE GO'IEF<lli·i t}JT SHOUl__D SU3 SID! ZE f\N !iLL-OUT 
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T:·:.''.T \·/I LL DE:~L:CT THE Vcl'·:Y (j()/i.Ls \·!:: i-L:\Vl~ sr.:1 OUT TO 

1~. C:COi·iPL I SH, 

PoLICH:S T!li\T REr=u:cr THE Ecc;.;o;.)!C M~D SOCI;\L 

F: t: J\l_IT(ES or-= TOD/iY i·IILL. DO Fl\R r;o:<~ TO PROTECT THE 

PO!._ I c I ES \tI:-U Cl·! !-!AVE COi i Tf~ IBUTED TO OUR cwrnE~:T 

D I F 17 I C lJ LT I :: S , 

:" .! !Y l:.l" 1-1 r;::\l \'l!'.Y. 




