Digitized from Box 33 of the White House Press Releases at the Gerald R. Ford Presidential Library

FOR IMMEDIATE RELEASE OCTOBER 23, 1976

Office of the White House Press Secretary
(Columbia, South Carolina)

-
- S NP TS WD D TH SR M G Ne
----- - B W W e OB S R TP A R G WS e S P G US e R  A SD R WS NE B SR DGR G e A SR T &S €D

THE WHITE HOUSE

The President today announced that he is directing the Department of
Agriculture to raise the income ceiling on loans made by the Farmers
Home Administration to moderate-income families in rural areas from
$12,900 to $15,600,

The Farmers Home Administration loan program has two compo.nentsa
these made to low-income rural families and those to moderate-income
families, Three weeks ago USDA raised the loan ceiling for low-~income
families from $8,500 a year to $10, 000 a year.

The announcement today will place approximately 40, 000 more families in
the category eligible for Farmers Home Administration loans. The total
program affects approximately 100, 000 families It is expected to have no
budget impact,





