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I am delighte d to welcome all of you in this
leadersh ip seminar to the Rose Garden here at the White
House. I hope and trust you have had a good experien ce
with the various people in the Executiv e Branch of the
Governm ent. I am sure they have been helpful in laying
out some of the program s and problem s we face, but I would
like to share some good news with you today.
The Departm ent of Commerce just announce d that
for the month of August, we have had a very substan tial
increase in housing starts. It also indicate s that there
has been a very sharp rebound in multi-fa mily starts,
which is vitally importa nt if we are going to get the
housing and constru ction industr ies moving as they
should.
Secondl y, we are extreme ly encourag ed by the
continuo us increase in new building permits which certainl y
foreshad ows that we will have an even better housing
market in the months ahead.
I think I can take some satisfac tion from
the fact that this good economi c news comes from what
we have done, and done success fully, is to continue to
win the battle against inflatio n, and that, of course,
means that interes t rates are down, that money is
, availab le in the mortgag e market.
It also reflect s, I think, the fact that there
is a growing optimism in America as far as a healthy
economy is concerne d. So, that kind of good news is nice
to be able to announc e to a group of leaders from all
parts of the country -- individu als who have a great .
stake in the future of this country .
As it was indicate d, I used to belong, a few
years ago, to the Jaycees . I had some wonderf ul experien ces
and was fortunat e enough to have received , back in 1949 -a long time ago -- the honor that goes to ten young men
in this country each and every year -- and I am proud of it.
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Probably within a relatively few years, one of
you, or maybe more than one of you, will have an opportuni ty
to participa te either in the Judicial Branch or the
Legislativ e Branch or the Executive Branch. It is a
great experienc e, a wonderful challenge , and I urge each
and every one of you to participa te in some way, in a
meaningfu l way, in our Governmen t at the Federal level.
One final comment. Rumor tells me that you
had a poll among all of you. (Laughter) I just hope
that the poll, I understan d, which reflects your views,
will be indicative of what will happen November 2nd.
Thank you very much.
END
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