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1-TOUlC. ·work.... On a J:::.ouse dOrth j))O' 000 •ri tlJ. s-t perceJ.1t interest 
on 30 yeo.r period .•• J?res:a::1tly downpayrnen t 1-rould be ;.~ 1 250 -vri th 
~onthly yay~ent of G230 on nortgage ••• But lh~der Presidents proposal 
payments monthly would be 539 a month lower the 1st year 
a11d. rise gradually over 7 years to 3230 per mo .• after 1·rhcih 
it would continue to rise c;radu:::.lly to ~~250 per mo betvreen 
the tenth and the 15th year .•• 

T~18 · lm·rc::.:-ing t:i1e dmm payr:J.cnt requirement and stretchinc out 
r::ortgage 1vill have zero impact o:n Fed budget •• 
?oli tical ••• Peter Tee ley .•• ?rc s;> okesmm1 mentioned 
rf..arket opi::.'lion research poll in detroit ne1m last 1-ree~: 
"'~'~:.._ th fo:cd 7 points up on carter in Ii:ichigan 237~ undecided 
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