
Pool Report Air Force One San Juan , Puerto Rico to Andrew·s 28 June 1976 

~'Jessen C'::.rne back to report that the- President will pr~b::..bly 

give a repori to the Cabin:t ltieeting on the summit. ( 11 T-assume - - the 

]Jl'esident will give a report on the summit," .said Nessen ) 

Nessen said that that "'there will be no special meeting 11 devoted to a. 
,..-. 

discussion of whether the President shoul~ sign ~ or veto the $ 4 billion 

public wo~ks bill. 
~ 

~easury Secreta~y Simon carne b~ck to chat about his efforts to 

sell moderate economic esrorTth and said: tr Pr~::.ching moderate growth is like 

tryi~o ~ell leprosy.!' Si~on reiterated that he plans to resign in January and 

return to Nei-l Jersey. He said the cur:::-ent six percent _rate of inflation is 

-
11 intoler2-ble 11 and. that >;e should s~k to return to a two to three percent-~ 

innu::..l infl,;;_tion r:te -which has been the historical average. 

JJ'!oF< for w·.s 

asked if l}e 11ould. be sympathetic to ._a Ford-'.R.eagan ti~t _.lie said yes,~ I~ 

that 1 s -..,-hat the President -r:ante:3.. 11 Simon~id. he i_s ~ analyzing-carter'·s-
- - : 1~ . 

economic policies .afun&:W::.uub.._~.... " His talk about balancing the -·budget seems-

a little inconsistent -,:i th all the programs for spending- he 1 s suggesting,~' said 

Simon.-

{,:_issinge; came bac}: from some friendl~nter. Askei- if he was a

Republican Kissh1ger rePlied: 11 T -;.;ant to *-i 1ratch the campai~ a little 
- / 

longer • 11 .t...::al!!li!iiiiii!!'!!!5~HIJI!Ii!Rall=::::=:-•~•~;;;==!! 

Jerry Schecter, Time . 
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