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IThe American, ec1 a ration o f Independe nce, and the 
American Constitut i on t ha t followed 13 years later , ~7e re not only 
h i stor ic rni lestones of a poli t ica l revolut ion, they sign i f i ed a 
major economi c revolution a s we l l ... (t a t ) . . . opened t he vast heart 
of t h i s .Jation to settlement and deve lopment by f ree men an< women 
seeki ng i ndividua l oppor t unity for a bette r l i f e . . . 

HA r ealis tic e xamination of t he history of the A.r:.e rican 
enterprise system revea l s that it was by no means a totally private 
enterpr ise _m e avor. Government has a h lays played not only a 
signi f icant but a crucia l part ir. Ame rican e conomic life. ( Exa~ples 
inc l ude agr i culture, th0 r a i lroads, the a utorL obile an~ aviat ion 
i ndust r i es). Sut t he basic conce pt is t o encour age t he individual 
a nd pr ivate or volunt a ry ente rpris e within a f r amework o f l aw 
that s e ts t a e basic rul e s anc. s eeks to protect the publ ic interest . 

":10\'1 (~ O \'l e stand today? .. There a re growinc; a nd legiti mate 
clai !1Itls t hat a doni nant cent ral government in Washi nlJton is a l ready 
p l acing iMpediments an~ nonpr oduct i ve res traints upon indivi dual 
activity , voluntar y associat ion an 1 econoRic ~nter~ ri se •. • And so we 
must a sk ourse lves: I s t he r e a thr eat to human liberties today 
because econo., ic £reedoms are be i~~ res tric t ed , initiative dis
couraged and i ndividual c reati vi t y th\'/artcd? .. 

I·Hunan l i bert ies are not poss i ble under the Statism that 
now exists in most o f toclay ' s worLl . The risk h(.~re i n Ar.ter i ca , 
hONever, is not so much t hat we will t ake up th r: \"!Orshi p o f t he 
false gocis of tot alitari an id·~ologi es . It is more that 'l1e may 
drift i nto Statism a s a r eaction to corruption, an~ by government's 
progress i vely l egi s l ati ng s uch overw: e lming anc detai l ed responsi - 
bi l ities f or the ordering of socie ty that liberty will be 
surrendered in the proces s . " 

Vice President Rockefe ller made the rollO'"ing 
reco~endations : 

1. 	 "That governme nt e ncour age labor a nd m~nagement to 
deve lop speci fic p r oduct ivity progr ams in i ndustry, 
encourage upgrading o f skills, and fac ilitc!te 
adoption by l abor and management of new and i mproved 
\·,o r k rul es and i ndus trial p r oces s e s." 
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2. 	 IIA conscio us nat ional commi t ment to r t ain i ng o ur 
l e adurshi p in s c ien ce and t echno l og y t h rough 
8ducation ~ tra i ning a n d a great~r c apitu l inv~stment , 
publ i c and pri va t e ." 

3 . 	 "That o ur t a x policy be r o-evaluatcd and that new 
l e gisla tion 0 5 e nacted to l~ssen the i mp ac t of t hose 
pro~isions which de t e r c api t al formation and t o 
provide new i ncent iv0 s f o r capi t al fo rma tion un d an 
acceler a t e d r a te of i nv e stme nt. " 

4. 	 IITh at goV(;rnro0nt a nd indus t ry givE: top priority to 
plant mode r n i zation in thei r t ax and inve stment 
pol icie s . " 

5 . 	 "Enactme nt at thi s sess i on of Congress o f the Ene rgy 
I nd epe ndence Aut hor ity t o ge t our e c onomy rolling 
aguin , by stimu l a ting the investme nt nee d e d t o assure 
t hat thi s c ount r y \-Jill h a ve a n ade q ua t e and dependab le 
supply of energy .h 

6. 	 "Thc.: t th € f ed :·r al gove rnment ac t to s t imulate and 
prot ect the i nvestmen t o f a s ubs t antia l por t ion o f 
p ub l i c and priva t e pension funds i n h ousing . •. 

7. 	 "Th a t t he e x-cutive and l e gislatiVE branches of 
g·o ve r nmt:nt . 

(a) 	 Es tablish clear ob jectiv e s and criteria for 
r egulut ion , 

(b) 	 Ex amine t h e present r e gulatory proces s ; and , 

(c) 	 D~termine t he e ff ect s of r e gulGtion i i nte nded 
and unin tend e d. I . 

8. 	 "h'e change where nece s s a ry existing l aws , ru l e s . a nd 
proc edure s to ass ure t hat t h v arc p r omot ing , no t 
h ind e ri ng, th~ a ttainme n t of o u r overa ll nat i ona l 
objectives . " 

FOLLOWING IS FULL TEXT OF SPEECH 

This y ear we c b lebrate the Bicentennial of th~ D-clara tion 
of I nde penden ce . Two h undr ed y e a r s ago , bra v me n signed a landmark 
manifesto not only fo r c ivi l l i b e rty b u t also f or economic f r e dome 
Import a n t as it i s t o commemorate t he De clarat i on of Ind e pendence 
as a landmark for civi l righ t s , it i s equally importan t to recogni ze 
it a s a c har t e r f or e conomic fr e dom a nd opportuni t y. 

The Founding Fathers r e cog nized that i ndividua l l i b e r ty 

require d eco nomi c f r eedom; t hat t hes e t \·10 were who l ly inter

re lat e d p and t h a t one c o u l d not e x i st t ru ly wi t hout the other. 

They knew t hat human digni ty is de s t roye d not alo ne b 7 3upressio n 

o f civ i l rights but al s o b y e c onomic b o nd a ge. 


(MORE ) 
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They learned t his bas ic truth through long and bitter 
experience. Th ey endured t he hardships wrought by efforts of the 
Brit i s h Crm'ln t o monopo l i ze a nd control the trade of the Ameri can 
colonies. They suffered under Cr mm -impo sec1 t axe s that not only 
were unfair but h ur t the economi c g rowth of the colonies . And they 
liv ed t hrough t h e frustrations a nd carried the b urdens c r eated by a 
cen t r a l bureaucracy in London, a bure aucracy that laid d own rules 
and regulations whi ch s t ymied c olonia l grm"th and frequently bore 
l i t tle, if any , r e levan ce to the American scene. 

Our f o r e fa t he rs s truggle d against a system that sought t o 
constrain thei r i ndu s try and commerce t o a d esign set in Lond on for 
the benef i t of the Br i ti s h. They fought efforts to subject the vast 
Ame rica n domain a nd its people t o ?lans that subordinate d Ame r ica 's 
g rowth and American a spiration s to the service o f an ol iga rchy in 
f ar-off Lng land. 

1. 

The Amer ican De claration of Independence, a nd the .Amer ican 
Constitution that f ollowed 13 years late r ,-were not o n ly histor ic 
milestones of a po l itical revolution . They s i gnified a ma jor e conomic 
r evo lution as ~ ell , one tha t c halleng ed go vernment domination of 
trade, that b r oke t he bonds of British mercan t i l ism, t hat ,~iped out 
t he r emnants o f feuda l land laws imposed upon t h i s country , a n d set 
l oose the f o r ces that e nded indentured labor s ervices a nd ultimately 
ended huma n s lavery . 

Th is economic revolution opened t he vast heart of t h is Nation 
t o se t t l ement and developme n t by free men and women s eek i ng i n d ividual 
o portunity for a better l ife . At that time, t J e Pounding Fathers 
had only a b e l ie f, a fe rvent faith , that free me n in a f ree e conomy 
could revo l u t ionize t he condit ion of ord i nary men in this new world . 
They h a d o nly c onvicti on and hope, but we k now now that they u ere 
right. 

Two hundre d ye ars of human lib erty and econoIT!ic freedom 
produce d an American enterprise and socia l s ystem that has given 
ordinary indiv i dual s the wide st possib le opportunity under which 
t heir d r ive and produc t ivity have ach ieved t_e h i g hest s t a ndard o f 
living in t he his tory of man . 

In t hese accomplishments v t he United States developed 
a p r agmati c bala nce b e twe e n persona l freedom a nd the con~on g ood. 
I t a lso achieven a produc t i ve balanc e be t ween autonomy in e n t erprise 
and governmental d irection a nd restr a i n t s in e conomic activ i ty. 
These re l a tionshi p s het ween government and the public h ave b een 
dynamic -- not sta tic -- a c ontinuing evo luti on po litically a nd 
economical ly. 

Focus ing on t he economic scene, a rea listic examination 
of the h i s t ory of the American e nterprise system reve als t hat it was 
by no means a t o t al l y priva te e nterprise endeavor . Government has 
always p l ayed not on ly a s ignifica nt but a c ruc i a l part in .American 
economic life. The role i nvolved no t a lone the nega tives of res traints 
but t he positives of promoti on a s wel l. 

Th is i nterp lay o f gov ernment a c t i on and private ini tiative 
has b een a key to our ph e nomenal natio nal growth . A few examp les 
wi ll i llustrate the significance~ 

A. Agriculture 

The extr aordinary agricultural production of Amer ica 's farm 
fami l ies wa s made possib le and stimu l a ted by ~ (1 ) Federa l l and grants 
for homeste ads, ( 2) Government construction o f roads a nd cana lsi 
(3) The Ff:~~ra l land-grant coll~ge system, ( 4 ) Federa l agricult u ral 
exte nsion a nd other servic es; ( 5)" F~leral f a rm credit and rural 
electrificati on p r og r ams; and ( 6) Federal a nd state agricu l tural 
research programs. 
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B. The Ra ilroads 

The transcontinental r ailroad system which opened up thi s 
nation las made possible b y f e deral grants of land and righ ts-of- way 
to t he railroads . 

c. The Automobile Industry 

The aut omobi le industry -- so important to our economy 
owes i t s exi stence not on l y to American in'ustrial ingenui ty and 
private capital i nvestment , but also to t h e b i ll ions of dol l a rs 
invested by governments a t all leve l s in our na t iona l h i gh';'Iay sys tGm. 

D. The Aviation Industry 

The world-wi de preeminence of the Uni ted Sta tes avia tion 
industr y g rew large l y out o f: (1) Gove r nmen t r esearch and d e ve lop
men t of mi li t a ry aircraft : and (2) Feder a l government financial 
contribution s to ai~orts, airline operations, weat her systems and 
main tenance of t he airways themse l ves. 

These and othe r public s pur s to economic activity ~ere 
paral leled by gover nMent a ctions t o protect the public interest ~ 
anti- trust and bus iness conduct l a'~s~ regulatory me a sures for saf e ty, 
hea l th , envi ronment and t he like. 

But the b a sic c onc ept is t o encou rage the ind ividua l and 
priva te or volunt ary enterpris e -- trd t h in a framework of l aw that 
sets the b a sic r ules and seeks to protect the public interes t. 

III. 

How d o we s t a nd today? Are the b as ic concepts set f orth 
by the Dec larat ion of Indep endence as sound today as t he y were 
200 y ears ago ? 

De s pi t e t h e e x traordinarily cons tructiv e and e sse nt i a l ro le 
played by the Fede ra l g overnment t lroughout ou r history, des p i te the 
tremendous dedication o f l oyal c ivil serv a nts \,lh o h a ve made gove r nment 
Nork,and, des,. ite the continuing need for f e deral leac.ership and 
creative ini t i a tive , t here are g rowing a n d legitimat e claims that a 
dominant centra l gover~ment in Washington is already placin g 
i mpediments a nd nonproductive restraints u on in i vidu a l activi ty, 
volunt ary a s s ociation and economic e nterorise. 

There a re t hose who see a danger that this central government 
and i ts bureaucracy~ Remote from the g reat productive r e gions of 
i ndus t ry and COQIDe r c e, remot e from the farms, factories , mi nes and 
markets, remote f r om comrnunities and their qovernments , is enacti ng 
laws and laying do·n e d icts that u nnecessarily stif le g rml}'th and bear 
littl e relevance t o t he a ctua l scene. 

There are t hose who war n that designs set in Uash i ngton 
are stifl ing i nd i v idual and corpora t e initiative, t hereb y c onstra i ning 
growth, pro ductivity, and t h e ne c essar7 incre a s e in j o~ o pportuni t ies . 
And so \~e must ask ourse lves ~ Is t h e r e a threat t o h uman liberties 
today ~ecause economic fr eedoms are be i ng restric t ed, initiative 
d i scouraged and i ndividual creativity thwar t ed? 

He re in our own land , we do run t h e risk o f fal ling into t he 
trap o f t hinking t h a t h uman l ibert i es and economic freedoms can 
exist one without the o ther. They never have. They never will. 

Thro ughout t he world f the thrus t for individual liberty 
has heen challenged and b l unted by doctrin a ire a ssertions t hat e c onomic 
securit y mu s t be the p r i me ob j ect of s ocie ty . I t is he l d by some that 
only c e n t r a lly- adop ted and c e ntrally-di rected planni n g a nd programming, 
and i mplementation by an a ll-powerfu l government , c an achieve economi c 
secu r ity . 

(!10RE ) 
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Suppr ess ion of h uma n r ights and civil libe r ties , t o 
guar ant e::e obe·di e nc e to t he d i c ta t e s of an al l -powe r fu l s t a t e, is 
now t h e r ule o v r much o f the globe, a n d the rationa l e i s e c o nomi c 
necessity or sec uri ty . Human l ib~rti ,s a rc not po ss i b l e unde r t he 
St a tism that now ~xi sts i n mos t of toda y's wor ld. 

Th e ri sk h-·r e in Am -:·rica , howeve r , is no t s o much that we 
wi l l t a k e up t he wo r s h i p of t he f a lse gods of t o t a l ita rian 
ideol og i es. I t is mor~ t hat we ma y dr i ft i n t o Statism a s a r eactio n 
t o c orrupti o n , and by go v8 r nment' s progr8ss iv~ ly l e gi s l ating s u ch 
over whelming and d e t a iled rE: s p onsib i lities for t he o rdl:r i n g of 
s ocie t y that libe r t y will be s urrend -red in the process . 

I V 

Thi s Bicentennial is a n appropriat~ time to pause, to 
appr ai s e , and t o determine wha t we s hould do about the r e g ulation 
o f ind i v i d ua l l ive s of bus ine ss , of labor; and o f voluntary 
as s ociatio n . 

It was cle a r in t h e hearing s o n dome stic policy, t hat I 
he ld on b e ha l f of Presiden t Fo r d around the country, that t h e re i s 
a growi ng c once r n on the p a rt of poople in al l walks of li f e: That 
duo to a gre a t d al o f we l l - inte ntio n e d but has t i ly-ena c ted 
legi slation , Enor mous uthority h a s already been d e l egated, t o a 
pro l iferat i ng governme n t a l b ur E:aucracy , undo r myr iad s o f s tat u tes , 
a dmi ni str ative rul e s and r e: gu l a t ions , res ul ting in a ma ze of r e d t ap . 

To comp ly with this eve r-cha nging comp l e x o f l aws , rules , 
r- gulations a n d o rders has a l ready become a n ~ver-growing bur den . 
I t p e rplexes and inhi b its i ndi vidual s. It s t ymi e s s mall bus i ness. 
I t s t i f l e s initi a t i ve and compo unds t he costs o f l a rge and s mall 
e n terpr i s e s alike . 

Ev e n det~rmining t he p roper l e g a l mode of c o nduct i s 
becoming s o c ompleX a s t o b~ uni ntelligible . More anc more, 
t h e c i tizen , or his l awy ·r , o r both , must go t o t he bur a u c r acy 
f or t h e answer s, and hOPe that t he answers a r e not c ontrad ic t ory 
Whe n more t han one age n c y or o n e l~ve l o f gove r nme nt i s i nvolved . 

We run t h e d a nge r o f r e aching t h a t s t a g e , at which t oo 
many other natio ns h a ve a l r e ady a rrived, wher e one must go t o 
the offices of t he p a rticul a r ministrie s to fin d out lhat the 
law is and how i t is b e i ng i nte r p re ted , and to do this periodically 
t o be s ur e that t he int~rpr~t~t ions a re stil l t he s ame ! 

ThE genius of the Amc;, r ic :m sys t(.;ffi l ilY in t he f ac t that 
gove rru~ent e sta b lish8d a bro a d fram8wo r k o f po l icy a nd l aw 
with i n which indivi dua l s, g roups and ent e rpris e s could o pe rate 
wi th great flexi b i lity . 

The system al so p r o v ided a r Easonab le continu i t y o f 
po l i cy: That gav~ cer t i nty a s t o t he r i s k s of inves tme n t, t hat 
sparked ini tiat i ve a n d spurred c omp e t i t i on , th~ t p rov ide d reward 
for succ e ss a nd p ena lt i e s f or f ai l ure, t h at encoura ged e ffi cie ncy 
and e con omy . a nd gav e as s u r ancE. against c onfisc a tion o f the 
product o f one 's l abor. 

(HORE ) 
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I t i s time to r eerr1phasiz c thi :. GSS ntial cone pt -- to 
foster a c l imate wi thin which en tf:r~ri ser individua l and voluntary 
group endeavors are s timulated for t he pr oductive benefit of a ll 
Americans. Tl1is doe s not i.le an a r r_treat i nto the ast, a s c r appi nq 
of social progress, nor a ba ndonme nt o f goals of equity , f a irness 
a nd progress. 

It means the de 'lelo~r.1ent o f a fram·~l'/ork o f Ill',' and en 
l ightened regulation gea r ed to t oday's nee]s and tor~rrow ' s challe nges , 
that wi l l call into play th~ ner~ics of the AmLri can enterprise 
system , ~he uynanli sm of our i ndus try, th0 creativity o f our l abor, 
the i ngenui ty of our science and t e chnology . 

The Nost fundament a l cha llenge i s r evitalizi ng and 
s trengt heni ng the Ame r ican ~conomy to meet our neeL s at hor-Ie anu our 
responsi~i l it ies abroad. The key to t his i s incr~as~d productivity 
of the American enter r ise sys tem , and t hi s depends on a sound 
working re l a t ionship between governffient and t he privat e and vol untary 
sectors of our soci e t y. 

The i ncrea se in U. S . in~ustria l producti v i t y has lagged 
behi nd every ·.'1Gster n nation except Great Britain. Alone a:r:1ong the 
west8rn i ndus t r i al power s, the United St a t e s has no genera l po l i cy 
of s upport i ng Jas ic t echnology f or c i v i l i· n ind us tr i a l deve l opment . 

The dat iona l CGnter f or Produc t i v i ty and Qua lity o f T'Jor ki ng 
Life - - an organ i zation that r epreGents l eadership in gover~~ent , 
the trade un i ons and bus i nes s - - in its recent report called for 
i nc reased pro~uctivity t hrough ac t i on in f our a reas' 

I. !lorale o f '/orke r s and relations with management . 

I I . Acc2le r a t ed de ve l o pment i n sc ience:tncJ. technology. 

III. I ncreasing capi tal f ornat i on and investment . 

I V. Si mp lification of gove rnment regul a t ions. 

Fol lo\oTi ng a r e Illy reconmendati ons in each of t hese 
categori 5 ; 

I. Nora l c o f ~ Jorkers an:. Rela tions T·Ti th • a nagement 

The f r eedom, mobi l i t y and respons i bility of t he Aler i can 
~orker contribute in a ma jor way to our pr oduct ive s oc i e ty . Free 
collective bargaining wi thi n the fra:rte";orl- of 1m·, ann pol icy i s a 
significant factor i n bo -h 0 r econof1 i c 9 ability anJ productivity . 
Thi s n ay be seen \'7i t h particular clar i t y Nhcn our society i s cOr.1pared 
....Ti th other s. 

I n thi ~ connect i on , I rc:commen:l t hat govermne r.t encourage 
labor and l'lanagement t o deve lop sp,~c i fic pr oductivity '" rograms in 
industr , e ncourage upgra~ ing of skills~ and facilit a t e ado t i on by 
labor an manage.. ent of !le,', il llCl i Mpr oved \',0r}: r ules and l ndustria l 
proc0sses . 

II. Acce l erated Develo~:nent in Science and ':'echnolo9Y 

j e r ican strengt h in the \'Torid a nd F-..mer i ca ' S OHn product i v i t y 
and standard of l i ving depen~ vita lly on our lea Cership in s c i ence 
and technology . The economi c anu ~i l itary pre- emi nence o f t he United 
States at the end o f ~orl<.1 tTar I I is a ,t!1 i nq of the past. A na j o r 
area in \vh i ~h we can , however , I'l'lainta i n pre-eminence is i n t h e fi e l d. 
of s cience and t echno l ogy . 

I r ecomme nu a conscious nat ional co~~itrnent to reta i ni ng 

ou r leauer sli i n s c ience ~ nd tecr.nology throu h euucation, t r a ini nq 

and a gr eater c ap1tal i nv estment, publ lC an pr ivate. 


r :OEE ) 
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Our e conol. ic qrot>lth 1 o 'lr expanding j ob opportun i t i es, our 
nati onal security , our very national sur vival ~epend upon it. 

III. I ncrea s i ng Capita l r on la t ion ar1(1 Investnent 

The per c entage of t he Gross '.1ational Pro(luct devoted to 
capi ta l f ornation a nd industrial invest~.1ent i !1 t h E: United States ha s 
bee n s t eaui l y l:ec lining ~ The reason s for this are cOr.1plicatec but the 
tine i s overdue f o r action nece s sar y to reve r se this trend. 

A. Capital Format ion 

I recoMmend that our tax be re-eva luatea and that ne~A7 
Ie:: islation be enactec.: to ' essl:~n the i mr:act 0 those r O'/is10ns ~vh i ch 
de t e r capl.ta or!"'lation and t o provic,e new l.nccmtiv0D f or capl.ta l 
fonnation and an a cce l erated rate o f investment. 

For eXar.lple , double taxation of corporate diviu l71nds should 
be e l i minate d . 

B. Ar2as for Cap ital Inv0st~ent 

Th€ r e are three '1a j or arGa s of our econor.:y iTl ph ich it is 
essenti al t hat c a pita l investment be increas~d: (1) ~1odernization of 
Industrial Plant s a nc Lquipnent, (2) Development of Ener gy Indepen 
dence; and , (3) Rev i tali za t i on o f the Housing Indus t ry. 

1 . ;:loue: rnization of I ndustrial Plants and Equ ip~nent 

The pro~uctivi ty of ~ orican bUGiness and l abor is ~irect ly 
relateQ to t he effic i envy of p l ant anu equi~ment. <lith moder n plants 
and s ys t ems, Ar.\e r ican products c a n gain a cODpetitivc advanta . c 
wh i ch is ess ential f or the health of our econony. 

I recornr1end that government and industry give top priority 
t o plant r o erni zat ion in their tax and i nvestment policie~ . 

2 . De ve l opment of :energy Inc1ep€nuenc~ 

merica 's str ength a nct national security ~epend upon i ts 
abi l i ty to c ount on a re liabl e a nd a leq~ate s uppl y of energy. ut 
t02ay we ar~ uevastati ngly vu l nerab l e t o a nother oil boycot t -- and it 
Jets ~orse every day . 

To over c ome de pendenc e on the OPEC countries ane to me e t t he 
President' s Joa l of en_r gy inde penue nce by 1 98 5 , govern~ent must play 
a positive role ~ I n helping t o nobilize the private c a pi t a l a nd 
initia t i ve needed t o ge t us off deae center i n a chieving e nergy inde 
pendence. 

To help accomplis ] thi s , Pre~ident For d has urged the Con 
gress t o c reat e an Ene r gy Independence Authori ty . The Authority 
would assist , not sunp l ant, pr ivate financing in this critical area - 
where some $600 to $ 00 0 b i l l i on of capital will De needed by 1 9 85 if 
our e ne r gy needs a re to be met. 

As I point e d out ea rlie r, s ove rnrnent has played a crucial 

role i n pronoting var ious a reas o f our economy t hroughout our history 

-- a s i n agr i cult ur e and t r ansportation. 


I recomrnenc:1 enactment at this ses sion of Congress of the 

Energ Inde endence Authority t o get our econo~ ro l ling again , b 

sti~u ati ng the i nves t ment needed to assur e t hat t h i s country will 

hav9 a n adequat e and &ependenable supp ly o f energy_ 


3. r.evit ali zation o f the Hous ing Indus t r y 

Hous i ng is a nother area that desperately needs large amount s 
of additional c apital. TTc Dust l e ok to private c apit al to be t he 
rn.a jor source of f inanCing for housing construction . T'~e have learne d 
the hard way that government cannot do t he job direc tly. I t s ro l e 
shoul u be one o f f acilitating private activity . 

( l IORE ) 
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In many count ries , accumula t e d pension funds are a major 
source o ~ capital for housing. 

I r e corrr.end that t h8 ft:! ::':o2! ral qovcrnr-:lent act to sti'nul ate and 
tl1e investment of a s 11bs tall. t i , 1 portion of pub lic and pr i vate 

unus i n housl.ng . 

This coulJ well fo rm the basis for a najor nn~ private effort 
in hous i ng constructi cn . 

IV. Simp l ificati on of r.ove r ru 12nt . ,egu 1 3ti~m~ 

Governmenc regul at ions s houl .l not onl y achieve national 
soc i al goals but s hould also p r Ol'lote r ather t han hinder product i vi ty . 

I reCOl.:; 18n<1 that ~ 

1. The c;~ccutivc an,l l cgi~ lativ ~ branc!1es of gOlJe r IU11ent 
(a) Establis~ c l ear o~ j 'c t ive s ane criteria f or r equ13tioni (b ) Ex
a .,ine th2 pr~sent rogula ory ~rOCGRS; and, (c ) Det~~ .inQ t~c eff ects 
of re'julat.i on , bOt~l inten,.. e - and unint enu""C • 

2. . {.1 c har.':ic where ilC CC SS <lry ~xi st inc; ._la'''~L._;:':lJes a i1 '~ 
procedures to 33 S U ":' that they arc -::;rc] ~ o ting , not inderi ng, t~e 
attainm~nt of our ov,-,rall nati o l a l cbj~c~_:!:.ve~ . 

In ti12 fu tur e, any pro)ose;~ .cv; c hanC] _s i laYJr5 or r _gula
tions shoul~ be 1a_e in l i ght o f our b roa l obj e c t ives, i ns tead o f the 
piecemeal , ever· ~~anging proce ss of t h pa t which' a s h indered pro
ductivi ty aDd prc~ress. 

In al l of t hese areas - pro(uctivity of labor - ~~ience 
and technology; capi t al for~ation, and governMent re~nlation, the 
question is not, and shoul no t t.. , \oJhc t her gove.r nnent should play a 
ro le. The questi on i s hmv government s 10ul ·~ b8 c r e ::t t i ve l y i nvolved 
in promot ing the free uom, ':,rel lbeing .:1n:- opportunity of ]\merican 
citizens as individuals as well as a s sllring nat iona l security. 

:'luch of the present democratic wor l d is embarkeC on a 
cour se t owar d goverI1Llent · centrali z e(~ c:ont r ol s over the economy , 
with al l o f t he hazar 1 to persona l liberty and i nd ividua l freedom 
that such a di rection may entail. 

In the Dccl~ration of IndepenJcnce, the Founui ng r athers 
procla i med the r evolutionary truth that human liberty and economic 
free<.1O!.ls are ins eparab le. T;ey s aw t~ lat cxpanu ing economic opportuni 
ty in iJounuless America would not onl y provi.le bett er l ivin but 
woul d be a tJrinc i pal gua rantee o f 1u;~an freedon . They sa',' an Ar.~erica 
that would not mdn~ate the li f e s tyle of i ts people, but encourage 
them to devel op 't l.c i r oT~m . They saw an ]\merica that l ooke d t o 
<lynanic econOl..i c grmlt:1 f or t he futur e \1ellbeing of all. At t h is 
Bicentennial, l et us redi scover t h i s ~erica. 

t e have a l l been throug~ a diff i cult perio~ - .. e s pecially 
in terms of the pol i tica l turmoil .,.r ithin t he UniteD States. But I 
am opt imis t ic about the futur e. 

' lith the creativi ty and i maginat ion of our free cople , 
t heir scientific an techno log i ca l a.bilities , the manageria l skil ls 
of the g r e at Afi,e r ican enterpr i se s y s t em , a nd the abundant resour c e s 
within our bo rde r s , viE: can .]evelop t he needer.l ne\.!-! sources of e ne r gy , 
the nee..leu r a'<I mater ial s or substi tutes. And the saIne i s true f or 
:1:000. 

As ti~ 2 goes by, th8 opJor tunities a re limited , for cooper

ation to help otLer llat i ons a chieve conparable goals, in a \'lOrlc. 

t hat grows smalle r anu More i nterGepen e nt a ll t he time. 


This can '-le l l prove to be t.he most excit in~; moment, ~Ili th 

the greates t o~portunities, in the h i s t or y of civilize· roan . 

Confident of our heritage , wit h fait~ in t he futur e , let us rise 

to t his great occasion . 


http:provi.le
http:free<.1O!.ls
http:cbj~c~_:!:.ve
http:housl.ng



