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i"'" Income and Tax' Information for the President and Mrs. Ford - 1966/1974 

N D e d u c t i 0 n s 
State, Local -

Federal('J & Other All Taxes As 
---.J Year Gros s Income Taxable Inconle Medical Contributions Taxes Interest & Other Income Tax % of Gross Income 

1966 59,513.65 50,267.90 277.79 1335.00 1012.55 20.41 17,389.05 31% 

1967 71,608.55 60, 827. 53 150.00 2960.00 1071. 02 22, 896. 16 33 1/2% 

1968 68,952.43 	 56,759.55 150.00 2353.20 3089.68 22,617.43 37 % 

67,838.991969 80, 741. 98 611. 98 2125.50 3565.51 29,610.90 41 % 

1970 94,322.11 80,944.31 1001. 18 1892.50 3348.9,1 385.21 35, 121. 09 41 % 

1971 71, 114. 58 55,308.68 1886.45 2187.00 4090.02 592.43 20,390.53 34 1/2 % 

1972 67 t 927.41 53,723.20 150.00 2286.25 4036.85 221. 00 20,296.75 36 %.~ , 

1973 92,745.40 77,867.06 150.00 2760.20 4297.38 170.76 31,997.58 39 % 

147,683.10 128,472.961974 	 150.00 5849.00 5984.71 2726.43 56,296.49 42 % 

• 
The President and Mrs. Ford's Tax Returns for 1975 have riot yet been prepa:l"ed. The following figures are available:1975 

Federal Income Tax Withheld Payment of Michigan Income Tax (Estimated)Gross Income 


) 106,200.00 9, 123. 00
250, 000. 00 + 

.. 
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THE HONORABLE GERALD R. AND ELIZABETH B. FORD 

STATEMENT OF NET WORTH 


DECEMBER 31, 1975 


. 
ASSETS 

Cash in Banks $ 1,239 

Securities: 
Ford Paint and Varnish Co. - Debenture Bonds 
Central Telephone of Illinois - Stock 
Stein Roe Farnum Balance Fund - Stock 

$ 9,031 
2,734 
1,208 12,973 

Cash Value - Life Insurance: 
Gerald R. Ford (Face Value $ '25,000.00) 
Elizabeth B. Ford (Face Value $ 5,000.00) 

$ 8,267 
1,634 9,901 

U. S. Congressional Retirement Fund - Contributed Cost 53,701 

Real Estate: 
Residence - Alexandria, Virginia 
Condominium - Vail, Colorado 
Rental Dwelling - Grand Rapids, Michigan 
Cabin - South Branch Township, Michigan 

(~ Interest) 

$ 90,000 
90,000 
30,000 

2,000 212,000 

Furnishings and Personal Effects: 
Residence 
Condominium 
Rental Dwelling 

$ 20,000 
6,000 
2,000 28,000 

Automobiles and Other Vehicles 6,875 

TOTAL ASSETS $ 324,689 

LIABILITIES 

General Bills Outstanding $ 1,200 

NET WORTH $ 323,489 

• 




-

THE HONORABLE GERALD R. AND ELIZABETH B. FORD 


NOTES TO STATEMENT OF NET WORTH 

DECEMBER 31, 1975 


The Cash in Bank consists of accounts at the Central Bank N.A. 
Grand Rapids, a business account and a personal account at the First National 
Bank of Washington. 

The Debenture Bonds are with tQe Ford Paint and Varnish Co. 

The Stock consists of 135 Shares of Central Telephone of Illinois 
and 72.206 Shares of Stein Roe Farnum Balance Fund. 

All securities were valued as of December 31, 1975. 

The cash value Life Insurance was supplied by New England Mutual 
Life Insurance Company. 

The U. S. Congressional Retirement Fund represents your contributed 
cost to December 31, 1975. 

The value of the Real Estate, Furnishings and Personal Effects 
represent estimated market values determined by you and are in excess of 
the original cost. 

The automobiles and other vehicles consist of a 1974 Jeep, 1972 Jeep 
and a 1971 Mustang. These vehicles were valued by Orson E. Coe owner of Coe 
Pontiac, Grand Rapids, Michigan. 

The general bills outstanding are estimated miscellaneous items 
unpaid at December 31, 1975 . 

• 




· :--.' ~....",. 

• 1... .,"'.r·...__~·_~~..··~~~~~· 

J~.XIlIUl'l' :I 

, G'U1W n..\I·JIJ~ . life.... , Ov/t,b(',. ~H. J!J1~ , 
lIulI , JIOWAUO ,y, C.'-NNON, . . , ~ . . 
()/HljOJlflU, U,S. R(;IU"6 COUH.II!"q,i ~" r."'f~ tllld .pl/mhlllllr",lio,., fl.e ()llpJlol, 

Wculd II (I ICIII, D ,O, ,: , , " I 

lh:.\O 8m : III uccorlJnncu with eonll'e~'ilnCln OCl"llhl n. Purll'l:f req'lt"~t t\'C huyo 
1"'t'I.wncll nlHI nre 8u1Hn1UIIIK' to you tht! ellciu:wlJ ti'nllHlleut ot hi.. &lUll :Unt, lrorll'lj 
III'L \\"01'1 h n tl or Sel~( .:! mller SO, U)73. '.rhe stllh'mcllt ot !let warth tJhouhl be con· 
s ich·l·ctl 111 cUIIJuuction \YUh Ihe lIoteH to tbe H'dtonaent which al'o IlUo.chl'tl. 

"'hi;., 111'111 hlllj ,sc l'\'(:d a21 Congrossl1lau i',.11""" Ilix accountants lilnce It).l,O anti 
w(! nn~ gl~ ucrally f~Ul}IUnr with nll ot biB &1nauc1&lll'ecordM alud hllllljactlolla. 

lo'ul' IIUTJI(l:Ml'S ot lll'eJun'lng Ulls liitilleulent ot nel wo.... h, we lUlV8 relied on the 
{:'IlHpl' ~ IC nIlUlU·I,,1 Intorllllltluu HUPI)l1ed h~ ·Cml&:l·c.tUUUOU l!'ord CaH~h Yl'or.lDtul 
iI'ill't~ (l III (hili (J U1t:I.', eOllvltlt.lufC ot chtock 000"'111, Lunk atllfemol1ta., clincelled checkal 
,,,,,I .lcpo.11 011/••. 1.'h" .0. rkd volue. ot Ihe 11.01 g.lole ond Cu.'nleblng. were 
t:itlilfilh'd hy COllgn:;.;uUliU lI'ord on4 f&tlu'eHeut hlll1 ,cathuat" ol .cuI,te.,t value•. 

SJu~l.'J'dy, I, I I. , i1 · .• : .. il, .} . ... . ; , ~ . . :" .. iJ, . . • . ' l .• ' ·. 
1.1,,'j ;'.1' . 11 ~ :J 11,'10 1,.I, j ROUlI:aT l . )loDuN. ' 

" ' . . ,; .' ; I Ocrti/lcd Publlo tlceou"/,,,,1. 

lIen"tl U, fOld Ell;!(,Leth H. Jo'onl, ,1"'0111(.;)11 fJ/ ~w, t"orU., 86"" 301 1073 

A:-;sds; , " .
CUlih In llillck~ _________ ... __ ____ _________ _____,________ ... _.. _________ 

Huvlut;::iJ U('C(IlIot...,...Of'UllIJ fl.:llJhb &h~tlU1I J.1'ellel"oL_________________ 

:i4'cllrltit'S: 
,,'ord I'uillt nnd VaH'IlI::;h e().-delu~u'u ..e hOIHJiL ______ ___ ____ __ 
l\'utml 'l'l!lcA)lwno ot Illinob-stoclL _________ __ _____ _______ _ 
Hlcill ]luu Funlutl\ 1~41p~lC~ t' ulld-~ro(!k: ___ __ ;----------_:_----

8lthtollli - - -- - ... -- 'f'----_ ... _!";.~__ ... _ _ _____ ~~ ':"",.., ... ----- .. - - ------ 

(',Ish VllhHL..-Hle ImmrllDce: 
l;c l'uhl u. l'"'unl (filet! , '(llue $~3,OOO) __ .... ___ ___________ ____ ___ _ 
l!~ lb:.tIJ(·l.h n, }'(U'tI (tuce \'ulul! $5.00~» ____________ ___________ _ 

::iIILltot III ___________ __ ___ ____ __ _ _ _________________________ 

(J,S, t :' ; IIt;'r«');·-doulil Itellrelucllt li'lliul-cont..JlHllect cost____________ 

Itt-Ill l';:i lll't!: 
l(" l'Jllh,: IH~-· ..\)cxnnd r IH. Vu _____ ___________________ .;.. ________... 
C'C11lIllllilIIlI1l1U-Vnll, rJOlo __ ________ __ ______________________ .. 
Hl'lIf,d Ih\"·l11l1l:~ Oa·ilnd llllplth, hfldL ____ ... _____ ... ___ ______ ~_ 
Cfllti,,- - Sullfh Hl'nli r h 'J.'owlIshfl), MleI,. (lA. luterelllt)__________ 

51,001 

281 

0,031 
8,2~0 
1,200 

lS, fi~ 

6,000 
1,407 
8, 481 

.0:10,41" 

70, 000 
05. 000 
2ft,OOO 

2,000 

:;uhlolnl ,.. ""; ___ i"~.~!""--7--,"7- ... - ... --- ---- -- ~------ "";--- - ---.- ___262, cx.o 
l"Ul"lIh.hlnh.ii : 

Ilt· .... llI.~n(:u 12, 000 
11,000~jllUl'lIIl llllllmn",,! ..1 dwellin!: _____________ ,______________ ______ _________ _ 2,000 

11111010101 ________ ___________ ______ ____________ _________ __ 10, 000 
/\ l lllIlIlOLllcll1 nlld othC!r vchldcs____ __ ___ _____ _______ ______ _______ O,7'.!15 

= Ttli n1 1I!lsclll1___________ .. ___ ________________ ___________________ 261, 018 

-= 
(3Ild) 

I' 
f~~~;!:~"·~~'.,; ...,;".;:)~(\7 ...iioii~.,.:... . "j ·, ·ut .·, .' ..~ "'"· '..t ...~.'.'Io.I : 

1,1 alJl II Ues : 
Notes IU)Yault..~NuUonlll11lllll~ 01 ·W:\:-;lliur:11l1l __. ___ ._.. _ .. ___ ______ _ 
Ueum·dl MII~ UHI "' IHJlt.Hu,, ____ .. ______ ______ -'____ ____ .___ .__ _ ___ __ _ 

Totul HIILlllli~~___ _________ _. ___ _____ .____ _______ __ ... __ _______ ,. _ 

Nct \\fOI'th_______ __ ____ __. _____ _____ __ __ __ _____ ____ ______ _____ _ 

, •.. ~ .'l ....g·. '.\·:,.," t.. 
~( I " , . i 

~. ; : , :'; 1. \ •• 
1. ;· Utl 


'1, 'iUI) 
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GtU_'-"tu It. A!'<i f) l!': •• l:tAil£-J.'lI n, Foll.u, 1\' 01'1·:::; 'ro 8-J'.-lTl!:"t-:N"l' 01" NET '\'UlrI'U, 

, . S~t"fl!:llJl a.:" ::iO, lH73 


1.'lae cush Ju lUlukti cuut;b.ttl ot on fl(."l.·(UI~lt M X~.·gc,,"t ut .\nu:i, \\'m~lainritnll H.C., 
Ct:ntrul Ulluk, Gruud nUIJld$, lUclll,uu "w..l IJHloH lSiIIil.: alitl 'l'l"U ~ t (Jd. Uruwl 
1\4(1.,1., lJIChlg,,". . 
' ·The ·Jeoourun: bUL),lliI- l i"urt.l Pulilt ulI~1 VII"ill~h Cn. ilre lll1l~ 011 Jilly 1,1:11:1, 
T.i4l .. tock ItCcurltietl cowdilt of .lstS .t;hun·s ot Ct'n'ml 'l.'dt~ llhtHn~ ut Illil l ol~ 1tlili OO 
lib,u·e"s ·ot Stein I(Ow. II'unUliu Dul.IU"..., l!'1I1H1 \'oh,,:,1 ut hlOll"l~d nlluc uti Mel,h:lII 
""rlltJ,I0711. .! , 

'j'he e8tib vulue--JUo lUtiIU·UU(!f.! WJl~ tiUIIJllh~d uy N.:w Eut;I.Uhl :lIn. nul 1.1t'-: 
Jnauraluce Co. ::' . I. ," , 


~.. '.r~~ U.S. Cou"reHlloual 're'h'elllen~ tund n.·lIrc::;cHh~ CIJII ~"l" e:-;':;IlUUl lo'Ul'll'1i 1:011
Irlbul~d COMI 10 aCI.'.u.ller 1ltJ, 11118, . ' " , 

'j ~he i'ea, edt-....e .and (urnlahllll·. rl.!'llI',·JjN.t etlthunll.'d 1II1Il"lw t yulilc 2ii Il IJpllt.'tl hy 
CO....rewmuu l!"urd. Which urc h' e~ct'dll1 (It ul'iCIHill cos t llUd ",IIIIl'S detc,'wlllc,J 
1.·0l0 Ilfopedy tAX IUU,c!tiUnent~, • 

'1'he uulumoIlU". ll.lIl other vehicle. which COllolst oC a J:)GR 0111'),,10,', lm~ 
let'p, lOut) lJU!jIUIIG, lU7J 11uMlnug alnJ· n lUi:.! .Motl.Jl"CY"'c, Were \' ullll't1 by Hl! l'g t'r 
Ohenol.1 Cu. Or" .ulll"l'lolo, Alfchlgnll, 

'J'bu nulCH I"UI)'olhlc--Nntllllldl iluJlk at 'VuPihtugtolt, lire I'i'HlI"l ·f cnll UHleS Utatur
I.." at 30-duy IlIlel'vdl •. 

'l'he ,c'lel"hl uHl!:i ollt:;liaudlng uI·e (~);(hllatccJ JIIi Oi('t'JJ'J1I l.'OIl~ )tCUI-d ulI!Jllid lit 
SCI,IOIII"cr all,107~, 
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