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THE VICE

PRESIDENT~

Ladies and gentlemen:

I would first like to say I am delighted to be
back in Oregon and to be here where it has now been
designated the most livable city in ~erica. It is a
pleasure and a privilege to be here and attend the t'Jestern
gathering of the Republican Party leaders.
I am delighted to answer any questions.
QUESTION ~ ~1r. Vice President, there are major
differences in beliefs between yourself and Ronald Reagan.
Pould you tell us 'l1hat you feel is the major difference in
the issues between yourself and Ronald Reagan?

THE VICE PRESIDENT:
QUESTION:

~Jo

differences on issues?

THE VICE PRESIDENT:
QUESTION:

Style.

Style?'

THE VICE PRESIDENT:
QUESTIOlT:

Major differences you said.

Give us a difference on a minor issue.

THE VICE PRESIDENT:
QUESTIO~:

I don't believe there are any.

Sure.

Anything else, sir?

Tlm VICE PRESIDENT:
than I can.

He can tell better stories

QUESTION: I mean surely ideologically you are
in different parts of the spectrum.
THE VICE PRESIDENT: You have to remember Ronald
Reagan started as a liberal Denocrat, and union leader,
very successful, and now billed as a conservative
Republican. So you can take any phase in his life and you
can get any complexion you ,,,ant.
QUESTION:
Vice President?

How would you like to be billed, Hr.

THE VICE PRES I DmJT : Forner Governor of the State
of new York, nominated Vice President, confirI'led by the House and
Senate, who has a deep belief in and faith in America as
being the greatest nation and there is no problem in this
nation that we can't solve if ~J'e just put our ninds to it.
flORE
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QUESTION:

Liberal or conservative?

THE VICE PRESIDm~T: I don't think those words
are really relevant to the problems of today. I think
they are cliches that are left over from the past.
QUESTION: itt. Vice President, do you see
anything wrong with going from being a liberal Democrat
to a conservative Republican?
THE

VICE PRESIDEHT:

Not in the slightest if you

'tlant to do it.
QUESTIO~~:
~'Jhat kinds of ''lords, sir, are relevant
in its terms of today if you are going to pin a label on
someone which ,,,e have a tendency to do?

THE VICE PRESIDENT: That is where I think the
problem lies. I don't think labels today are significant.
I think the important thing is to have the capacity to
analyze the fast changing problems that face us as a
people and the capacity to come up with clear and imaginative
so~utions that will shape those forces emerging in the world
to serve our interests and not overuhelm us in the form of
crises. It is as simple as that.
QUESTION: !Ir. Vice President, this is an issues
conference here and the objective is to broaden the appeals
of the Party.
President Ford, and I assume you, oppose the
Consumer Protection Agency, you are for taking away some of
the regulatory powers of ICC and various other things that
are directed for consumers.
How can you broaden the r arty ldth those kinds
of steps?
THE VICE PRESIDENT: The very way you ask the
question frames 't'lhat l'lould appear to be conflict. The
President is for consumers but he doe~ not feel that the
way to best reflect the interests of consumers is to have
a single agency which then gets in the position of con
frontation with all other departments of gove~ent, but
rather to have that function within every department of
government so that each deparb~ent has its responsibility
to be aware of and concerned with the problems of consumers.
So it is a question of method, not a question of
objective. That, to me, is a very important difference,
but a difference as to procedure, not as to objectives.
I think most of the differences today are not regard
ing objec~ives. Everybody in this country that has any
intelligence is for cleaning up the water, the air and the
lands, and to achieve ecological goals.
The question is how to do it, in what form and
it is just a question of methods. I think we owe the young
people of America a tremendous debt of gratitude for
awakening this nation to the fact that there was a dis
spoiling of its environment and for the preservation of it.
MORE
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There are some of us who have been concerned
about this subject for a long time. But it wasn't until it
became a national cause that the whole nation became
mobilized in this objective.
QUESTION: You are saying the approach is going
to broaden the appeal for the Party for more millions of
Americans. Is that right?
THE VICE PRESIDENT: I think that as a Party
that is a very wonderful objective. As an individual who
has been in the Party for a long time, it is a question of
the ability of the individual and to the degree that the
individual reflects the Party or represents the Party
collectively, lots of individuals, that we have a capacity
as a Party and individuals in that Party to find the
intelligent, sound, constructive solutions to the problems
\V'hich face the people of this country.
This is \-that the country wants. It wants
solutions to problems. They don't want them all coming out
of T"lashington. They just ",ant a framework within which
they themselves as free citizens or collectively as groups
of free citizens can solve their own problems.
One of the problems is over-regulation, an
unnecessary degree of red tape and bureaucracy which really
i~pedes the solution of the problems rather than accelerates
them.
I don't think anybody thinks that you can get rid
of regulations. Regulations are the government's respon
sibility to protect the citizens. So you then get to the
question is how those regulations are implemented, what
their objective is, how do you change the objectives as the
problems change as t~es change, so that they more
accurately reflect the best interests of the people and are
carried out most efficiently.
That is the ""lay I view government. That is why I
have to be frank and say that is why ~ think I got elected
four times in a State \'lhere I represented a Party that was
a minority Party by a million registered voters, because I
think the voters saw that I had a better chance of meeting
their needs and solving their problems and creating the
environment they wanted.
QUESTION: Do you think the candidacy representing
either one far side or wing of the Party would not be good for
the Party?
THE VICE PRESIDENT~ I don't think -- yes, I think
that is right, but I think not only wouldn't it be good for
the Party, but I don't think that kind of candidate in this
country is going to get elected anyhow. I haven't seen this
in the last two or three elections.
QUESTION:

For example, any conservative?

THE VICE PRESIDENT: Or an extreme liberal or
radical. But I think those today, as I said before, are
cliches that are really unrelated to the realities of the
world in which we live.
aORE
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QUESTION: Do you think Ronald Reagan does
represent the conservative wing of the Party?
THE VICE PRESIDEHT: I think that the con
servative \'V'ing of the Party is supporting Ronald Reagan,
which is a slight difference.
QUESTION ~ ~'lr. Vice President, how seriously do
you and the President assess the possibility of 21r. Reagan's
being able to get the nomination away from £.Ir. Ford?
THE VICE PRESIDENT: I couldn't speak for the
President. The tradition in this country has been that a
President in pO\"er, in office, has been traditionally
nominated by his Party for another term. :'1y personal feeling
would be that that is ,.,hat is going to happen this time.
(,?UESTION ~
seriously.

Are you taking r·tr. Reagan seriously?

THE VICE PRESIDENT: Of course I take him
He is a good friend of mine.
QUESTION:

I mean as a candidate?

THE VICE PRESIDENT; It isn't a question of whether
I take him seriously. It is a question of whether he takes
himself seriously and whether he is going to be a candidate.
If he was that confident of his success I am sure he would
have announced it already. There is a very difficult
decision he has to make.
QUESTION: Do you think there is some question in
his mind that he will not be a candidate?
THE VICE PRESIDENT:

I would have to assume there

must be.
QUESTION:

Because he hasn't announced it?

QUESTION:

Mr. Vice Presidert, have you discussed

"Ii th the President the possibility yo.:. will not be on the

ticket and "'Then will the judgment be made on that, and will
that be voluntary on your part?
THE VICE PRESIDENT: I have stated since I have
been confirmed by the Congress that I thought, number one,
I am not a candidate; number two, I haven't even said whether
I \'1ould be available in '76; number three, I stated very
clearly that the President should be under no pressure at
any time and he should make no decision until after he is
nominated. At that point he should decide who his running
~ate would be in the best interest
of the nation and the
best interest of the Party.
QUESTION: As a successful politician, would you
assess that you would be the strongest vice presidential
candidate on the Republican ticket?
THE VICE PRESIDENT: I used to make predictions
ahead of time. I got myself into a lot of trouble by doing
it. I have learned the hard way that if you are a politician,
and in public life, that it is a great mistake
r-lORE
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in a fast changing period, a year and a half before the
event, or a year before the event, to try to predict what
the conditions and the circumstances are going to be. I
think that is t'lhy he should be frE.e, totally free to wait
until he is nominated and then to decide who can be the
most effective running mate in te~s of the best interests
of this country.
QUESTION: Do you see any possible challenge from
T,tr. Reagan for the vice presidential slot?
hO\,I

THE VICE PRESIDENT: It, of course, depends upon
you use the word challenge" .
II

QUESTIOi.l:
Do you see that?

Any chance he might be chosen over you?

THE VICE PRESIDENT: Chosen by the President or
chosen by the Convention? These are political questions.
I happen to be of the school that thinks that after a Con
vention has chosen a President -- that is quite a traumatic
experience for any Convention, and I have been in that
situation of seeking the choice and not having been success
ful a number of times.
After the Convention has gone through the process
and now has chosen a President, so they have nominated him,
it is very hard for me to see how that Convention would then
as their first act deny the first decision that their
candidate they have just chosen has made.
It seems to me that ,.,ould be a rather unusual
situation and evidence of lack of confidence in the person
they chose.
QUESTION ~

So you feel rlr. Ford would choose you?

THE VICE PRESIDENT: No, I don't. I just say that
whoever he chooses I would assume the Convention would then
endorse.
NO\'1 you then get back, in anS\-ler to your question,
is who will President Ford choose? A~d if I were President
Ford I would not make up my mind until I got there.
I don't know what he is going to do.
QUESTION: You are not a candidate you say, but you
",ere prevailed upon to accept ar. Ford's nomination for Vice
President.
THE VICE PRESIDENT: That is correct. I was
delighted with the opportunity of serving the country.
QUESTION: vJould you be inclined then to accept the
nomination for Vice President if offered?
THE VICE PRESIDENT: That is not the' lpas i t..ian
I have taken. The position I have taken is that it would be
inappropriate for ~e to express my personal feeling at this
point because-were I to do so, it would put pressure on him
HORE
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of one kind or another, emotional or otherwise.
Therefore, wanting him to be free, understanding
this business reasonably well, having worked for five
previous Presidents, this is the sixth, I think I understand
the system and I think that my position is correct and
the \dse one. It leaves him completely free.
HORE
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QUESTION; You are recently quoted as saying people
who cannot support President Ford's energy corporation should
resign. Would you tell us who you are talking about?
VICE PRESIDENT~ To begin with, that is not what
I said. Nhat I said \'I7as in answer to a question by the
distinguished reporter from the Christian Science r~oni tor, who
showed me a piece in his paper the 30th of this month or past
month, in 'I:'1hich it said a high government official has -- and
so-and-so-and-so \1hich was not a very complimentary statement
in support of a decision which the President had just finished
making about this energy corporation.
~lE

j

He said what is your reaction? I said I grew up in a
school that believes that those 'I:'1ho ,,,ere of assistance to the
President, staff or cabinet, should present their views on a
subject as forcefully as they can and after the President has
~ade a decision, then they should support the President in that
decision and if they can't, they should resign. That was all I
said.
That, then? does not apply to this situation. I think
if you are going to have an effective administration that the
President has to have people who will be totally honest~in
giving him their best advice v but when they made the decision,
then they will not try to undercut the President's decision as he
has made it.
How can you have an efficient, tight administration
that can best reflect America's
best interest, if that is
the case?
Do you have some evidence that !1r. Simon
and Hr. Greenspan are not going along \'I7ith the program now that
the decision has been made?
QUESTION~

THE VICE PRESIDENT: No, I made no comments about any
individuals at all. I h~ppen to know that r1r. Greenspan had a
meeting of his staff immediately follm.,ing the President's
decision, in which he said we have taken a strong position on
this issue, we have made our argumer.ts, the President has made
the decision and now Ne are goin~ to support him 100 percent.
QUESTION~

You believe they are now supporting him?

THE VICE PRESIDENT:

Yes.

Does that mean there should be no room for
any other thinking, follow the President no rnatter what?
QUESTION~

THE VICE PRESIDENT: That is not ,.,hat I said.
misrepresenting, if you will forgive me, the case.
QUESTIOl1:

You are

I am asking you.

THE VICE PRESIDENT~ All right, you did. I apologize.
You did ask. The thinking has been going on for at least three
or four months. At some point in life, if we are ever going to
HOP.E
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do anything as individuals or as a nation, you have to stop
arguing and debating and come to a conclusion and take some
action. Otherwise, you don't get very far in life.
That point has been reached by the President. He has
listened to all of the arguments, he has made his decision and
nml'1 is the tir.te to act. That is all I have. You can go on
arguin~ and they will argue in the Congress.
But those who are serving the President once he has
made the decision under the theory which I operate, maybe there
are others who have different theories, but I just cast this
whole question in my school of thought, the one I grew up with,
''las you present your arguments, 't1hen the boss has made the
decision, you support him. If you do not support him, you get
out. It is a reasonable, tenable position.
QUESTION: Mr. Rockefeller, could you tell us how you
feel about being in the position of owning billions of dollars
in personal wealth while millions of people around the world are
starving?
THE VICE PRESIDENT: It is very simple. I have no
billions of dollars. Therefore, the question you are asking has
no relevance.
QUESTION ~

Hm" about many millions of dollars?

THE VICE PRESIDENT:

That I do.

(Laughter)
THE VICE PRESIDEUT: I have tried to use those to the
best possible purpose so as to help people in this world and to
make our private enterprise,democratic, capitalistic
system serve the best interest of mankind allover the world
and this has been my family's tradition starting with my
grandfather, as you well know, sir.
QUESTION~
Since certainly most people in the world
don't have a chance to pull themselves up by their bootstraps, as
certainly you did not, are you interested in sharing your wealth;
most of your wealth, with the people in the world, and do you
feel this is a moral question that people in government should
be asking

THE VICE PRESIDENT~ You are talking Fabian socialism
or Communism. I happen to believe in capitalism and private
enterprise and democracy. That is based on production, not on
dividing up something which exists, and then that is it, but of
producing and out of production you get the opportunity for
growth and this nation has proven that no nation has ever
achieved the opportunities or the standard of living which has
been achieved in the United States, due to this concept of work,
production, gro'~h, within a framework of freedom, free
individuals using their best possible judgment.
QUESTION: Certainly people in South Africa work very
hard at productivity.
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QUESTIon: Let someone else ask a question.
THE VICE PRESIDENT:

You have made your point.

QUESTION: r~. Vice President, what should be the
role of the Federal Government in bailing out New York City?
THE VICE PRESIDENT: New York City is in the situation
it is in for a number of reasons, one of which is that they have
spent more money than they had revenue or than they got in the
way of aid from the State and the Federal Government.
During my Administration, we increased aid to the City
of New York by over 600 percent. But they have tried to do more
than they could and the result is that they accumulated a
deficit of about $3.2 billion in short-term notes. It is known
as a float. They now have gotten to the point where people do
not have faith in the fiscal integrity of the city, and
therefore they won't buy the bonds or the notes.
It is a very serious situation. The State has now
acted and has virtually taken over the management of the city
through this new supervisory agency. They have given the city
an estimated revenue program through to 1978 and they have
given until October 15 the city to come up with a budget which
\jill be balanced by 1978 and restore fiscal integrity and sound
management.
If that budget, when presented on the 15th of this
month, is not deemed to be a sound budget by this supervisory
body, they will then give the city a budget -- this is the
first time to my knowledge in history this has happened by a
State organization -- they will give the city a budget which
the city then has to live within.
Until the city has restored fiscal integrity and
sound management, I think that there is very little anybody can
do that will not involve the level of government which is
trying to help in the same problems they are dealing with
because if you are spending beyond your means for long, you go
bankrupt.
This is true lV'ith a family, a city or a State or a
nation. The Federal Government has a deficit of $60 to $70
billion now. However, after the city has taken these steps and
put themselves back on the sound fiscal basis, then there is
going to be a difficult hiatus between the time they have
restored fiscal integrity and the time that there is a
restoration of the investor's confidence in their securities.
At that point Congress, because the President has no
pOl'lers to deal with it, the Congress is going to have to
consider whether there should not be some temporary action that
would make possible a bridge maybe that would get that short
term debt into long term debt-- to allow them to.
QUESTION: Our State Treasurer said here the other
day that New-York City's problems is having an adverse effect
on the bond market.
HORE
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THE VICE PRESIDENT: No question, it is very serious.
I think in Oregon you had a bond issue yesterday and it was not
sold. It is a triple A bond issue. So this is an extremely
serious situation.
QUESTION: Have you recommended a policy to the
President, sir, and, if so, what is that policy?
THE VICE PRESIDENT: I have discussed the situation
with the President. But as Staff Assistant to the President, it
is not my responsibility to discuss publicly the discussions I
had with him.
I think the President is fully familiar with the
situation, totally understands it, is deeply sympathetic to the
people of the city and to the serious ramifications which have
just been discussed and presented by the gentleman who asked
the previous question.
QUESTION = t10uld it be accurate to say that you do
support some sort of Federal aid to New York either in the
''lay of shoring up the bonds or some other type of support?
THE VICE PRESIDENT: No. See, ltlhen you put it that
way that does not include the necessity for the city to take the
actions first that will restore fiscal integrity in that city.
Until that is done, there is really nothing that can be done.
They have got to take these actions themselves before they can
restore confidence.
After they have done that, before confidence is
restored, there is a period in \1J'hich a br idge has got to be
created to assist them. But that cannot be done by the
President because he has no power to do this. Therefore, it is
going to be dependent on congressional action. That is the key
of this point.
QUESTION: Mr. Vice President, many of the delegates
to this conference represent agricultural districts, and it is
no secret that a good many farmers and ranchers in the Pacific
Northwest are highly dissatisfied with the State. Department's
control over agricultural exports.
Do you share that concern and do you see any remedy
for it in the foreseeable future?
THE VICE PRESIDENT: If you ask me, I thought that
George Meany had more control than the State Department over
agricultural exports. The negotiations have been with the
unions as to whether they load the ships. In fairness to George
:·leany, he has a lot of union members who are seamen and who
he \'Iould like to see occupied in running ships which are now in
mothballs because his union members are out of employment.
Part of the agreement with the Soviet Union on purchase
of grain in this country is that one-third of all the grain
purchased will be shipped in American ships. That was part of
the agreement, and it stands.
MORE
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There is a surplus of ships in the world today because
of the cutdown on the consumption of oil due to higher prices and
therefore tankers are nO"l being used to ship grain. It is
cheaper. So you can ship, let's say, $5 or $6, as compared to
American ships which would cost $17 a ton or whatever it is,
whatever the unit is.
Therefore, the Soviets have been using other ships
during this period of low prices, although at some point they
have to ship a third in American bottoms.
This negotiation the President had with the AFL/CIO
was to get this straight~ned out. I thi~k they now have it
st:r:aightened out. But I \'/ould say there is an important point
herej that is, that we are a free society. We are operRting
in a world where centrally controlled economies dominate much
of this trade. This is the problem.
The Soviets, without doubt, two years ago or about
t\110 years ago, when they made their big grain purchase,
outsmarted us and they bought without anybody knowing it about
$1 billion worth of grain at low prices. It doubled the price
of grain in this country, doubled the feed prices, shot food
prices up, destroyed the feedlot operations, and nearly ruined
the cattle industry.
Therefore, we have got a tough problem. This is what
I was talking about earlier. How do we make these changes and
adjustments to new circumstances in the world? I think we can
do it. I think this President is one who has the deep concern
and desire to do these things, not by radical means, but by
sorting out sound solutions. I think he is in the process of
doing it.
!·10RE

Page 12
QUESTION:
with Ronald Reagan?

:·lr. Rockefeller, do you plan to meet

THE VICE PRESIDENT:

I expect to meet him.

I

hope to.
QUESTION:

:1eet with him?

THE VICE PRESIDENT: Ue are friends. I will see
hiM right here. You have him coming to the press con
ference at 11~OO. So I a~ going to wait and see him.
QUESTIOU: Do you believe that the longer Ronald
Reagan waits to announce his candidacy shows a weakness in
his potential candidacy?
THE VICE PRESIDENT: No. I have long since learned
to try not to second guess somebody else's decisions. I
have enough trouble making my own.
So what h'3 is d()ing is, I am sure, the wisest
thing from his poir,t. cf view. 'I>1hat it is going to be I
couldn't tell you.
QUESTION: How does it affect President Ford's
candidacy? Strengthen it?
THE VICE PRESIDENT:
great deal.

I don't think it affects it a

QUESTION: There are some people who think it
strengthens President Ford's stand.
THE VICE PRESIDEnT:
You can make a case either
way. To tell you the truth, you can make a case of conflict
and excitement is a good thing, or you can make a case that
it can be d·ivisive.

QUESTION: ~1r. Vice President, are there any
circumstances under which you would leave the Republican
Party, seek either the vice presidential or presidential
nomination with, let I s say, fonner Go""ernor Tom r1cCall in
a third party move?
You have talked with the former Governor about
this before, before you became Vice President. Can you
comment on that, please?
THE VICE PRESIDENT: Yes. I frankly don't
believe that the best interests of this country are served
by fractionating our political structure. I believe in the
two-party system. I think that it has shown tremendous
vitality in the past, with evolved and changing conditions.
Therefore, '''hile I am used to splinter parties,
because Net'l York State has a conservative party, a liberal
party,and every time I ran I ran against three other candi
'dates for governorship, I don't think that ''Ie \'lill be
served well by following the French, the form of French
situation where they had 17 parties, some had 30 parties.
They are ideologically based. They get into these arguments.
HORE
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I don't think it really holds the country together. I think
it fractionates it and makes it less effective as a govern
ing instrument.
So I favor the two-party system. I am a great
adMirer of Torn IlcCall. I think he was a great Governor.
He is a great human being and most articulate man, and I
think he ought to be back in public life. Hhat form that
t~~es, of course, is his decision.
But I think he is an out
standing public servant.
QUESTION: Y1r. Vice President, what is the
Adninistration's stand on the bill to cut off educational
benefits for people entering the service after the first of
next year and to extend educational benefits to graduate
students?
THE VICE PRESIDENT: Is this a bill on which
the President has taken a position?
QUESTION: I don't know. I am trying to find out
if he has. It comes to the floor rilonday. Both instances,
both theories are contained in the same bill. I am wondering
what the Administration stand is on educational benefits for
service.
THE VICE PRESIDENT: The President is extremely
concerned that all Americans have the best opportunity for
education as ''1ell as for health; being fundamental for
equality of opportunity. If you don't have good health or
good education, you are handicapped.
He is deeply grateful to veterans and to service
men for their service to the country and, therefore, recog
nizes and has supported special concerns, special con
siderations for them.
He is also very aware of the fact that a large
Federal deficit contributes to inflation and that inflation
is the most corrosive form of taxation that exists and,
therefore, he is doing everything in his power to hold
down inflation by holding down the deficit.
So he has vetoed many measures which the objective
of which he shared, but that we didn't have the money to be
able to pay for it and, therefore, he vetoed it.
QUESTION: Do you think it would be a fair assess
ment to say that education does not rest near the top of the
President's priorities?
THE VICE PRESIDENT: No. I don't think that is
fair. I think that he is a true believer in education.
His problem is that we have so many things that we want to do
for people and that we know how to do if we only had the
generation of the capital in terms of revenue from individuals
and private interprise -- 85 percent of the revenues of all
levels of government comes from business directly or indirectly
and the people they employ, the dividends they pay and the·
taxes on those.
At the present time '(Ie don I t have the income as a
nation and if we don't be careful we can get into a very
:10RE
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serious fiscal problem
But the more money you
That is inflation. So
and he has got it down
percent.

nationally. Sure we
print the less value
he is trying to hold
from 11 percent down

can print money.
the money has.
down inflation,
to around 6

This is the other side of the coin on his decision
on these measures.
QUESTION: But aside from his personal views of
education, when it comes right down to when he has to
start cutting the budget, is education going to be one of
the first to be cut?
THE VICE PRESIDENT: 110, it is not the first. lIe
has been vetoing mer'.31l1.'e!?, as you know. Some have been
sustained
Sor:I'(~ havr: ber>:1 overriden.
He has vetoed them
solely on financial grou:-tds.
0

The Congre~s haS now formed a committee, a Budget
Coromi ttee in bol;h the HO;Jse and the Senate, and Congress
itself, for the firl.:;t time, is beginning to exercise some
fiscal restraint on its own enthusiasms.
Everybody likes to vote for every appealing measure
that is going to help somebody, and that is very popular. We
all want to do it. But we don't have the money. If we don't
watch out on the Federal level, we are going to get into the
same situation New York City is in, and there isn't a great
deal of sympathy around this country for New York City's
plight. The reason is because they would all like to do
that, but many of them have exercised more restraint.
QUESTION: !Ir. Vice President, some people are
saying the country is already in financial straits, the
money market is being strained by heavy Federal borrowing,
the housing industry has not recovered.
~lhere are we going to come up with $100 billion
for energy development if not borrowing it?

THE VICE PRESIDENT: As you know, the Treasury
is selling increasing amounts -- thi& money will be raised
by the sale of Treasury securities, -- they are selling an
increasing amount to the Arab states which are accumulating,
they have really a tax on the world in these higher prices
on oil. That is the great hope -- that we can channel that
money back into our productive system.
These securities should offer them a very sound
investment and this is the hope that we can bring capital
back here through a government corporation rather than
have them coming in and buy and control American companies
from outside.
QUESTION: Doesn't that give the Arabs a chattel
mortgage on the United States now in essence?
THB VICE PRESIDENT: It depends upon how long the
bonds are. Once they have invested, if it is a note, at the
end of the time they don't have to renew the purchase of the
note.
;:·10RE
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If it is a bond, it will be longer,S years,
7 years, 15 years, whatever it is. The longer term the
investment, the less leverage they have. Let's face it.
But on the other hand, they have it in their own operations.
QUESTION: You said Governor McCall should be
back in public life?
THE VICE PRESIDENT:
QUESTION:
a possibility?

Yes.

Is becoming Secretary of the Interior

THE VICE PRESIDENT: The President has already
made a nomination before the Senate. As you know, he had
nominated another Governor, Stan Hathaway, who is a very
close friend of mine also, a man I admire and who would have
been a marvelous Secretary of the Interior.
QUESTIOl~ :
Have you ever recommended Governor
I.1:cCall to any Federal office to the President?

THE VICE PRESIDENT: I have discussed Governor
acCall with him. I don't like to get into, as I said, any
details of what I recommend to the President. I don't
think that is my function. My function is only useful to
the degree that I may make or take a position, but he makes
the decision. He has got the auth~rity and the power.
QUESTION: l1r. Vice President, apart from these
differences in story-telling techniques and style, you said
last night that within the Republican Party there is room for
a lot of differences.
t:lould you care to discuss the differences in your
approach to the problem solving and that of Governor Reagan?
l'Jould you like to tell us hO\'T you feel about that?
THE VICE PRESIDENT: He was a very successful
Governor of California for B years. I, too, was a successful
Governor of New York for 15 years. We had different problems.
~1e dealt with them differently.
But we are both dedicated,
patriotic Americans who believe in the system and the society.
A fe~] moments ago just after that
question you said you have not even said you would be
available in 1976.
QUESTIOl~:

THE VICE PRESIDENT:

That is right.

QUESTION: Could it be you are getting bored with
the Vice Presidency?
THE VICE PRESIDENT:
marvelous time.

No, sir.

I am having a

QUESTION: Or possibly have an inclination you would
like to tell the President you would not be available?
THE·VICE PRESIDENT~ No. I am simply doing it for
the reason I told you. I don't want him to be under any
pressure in making his decision as and when he is nominated.
!lORE
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QUESTION ~ tlr. Vice President, you are a man,
,.,hatever your exact wealth, of enormous power and wealth,
and you are in a position which surely is a shadow of the
office that a person of your wealth must be interested in.
Don't you find this being somewhat trying, some
what tiring at times?
THE VICE PRESIDENT: Not that I have noticed.
I have been around a long time. I have been in government
now 36 years, in and out of government. This whole question
was discussed in detail before the Congress of the United
States, prior to my confirmation. And interestingly to
note, in the House, all of the extreme liberals and all of
the extreme conservatives voted against me. Hy support came
from both parties, I think there were 128 voted against me.
The remaining 3, whatever it is, '/ere in the center.
QUESTION: Do you think you and Governor Reagan
are in the middle of the Republican Party, Governor?
THE VICE PRESIDENT:
of the Party.

I don't think that is division

QUESTION:

Tofuat is division of the Party?

QUESTION:

Do you want to explain that?

(Laughter. )
THE VICE PRESIDENT: He asked me whether I thought
we were in the middle of the Party. I would have to say that
I don't think the Party thinks that is exactly the position.
QUESTION:
Convention?

You mean the delegates to the

THE VICE PRESIDENT: I don't know who the delegates
are going to be. So I can't judge.
QUESTION: But you "lould reckon they probably
would have a different view of it, or they wouldn't think of
you or Governor Reagan as a middle of the roader? Is that
''1hat you are saying?
THE VICE PRESIDENT: It is very hard to know how
each individual Republican reacts. He are pretty
individualistic.
MORE

Page 17
QUESTION: How does the current push in NATO for
rearmament by Schlesinger and the current preparation for
tactical nuclear ll1ar in your opinion going to affect the
possibilities of expanding u.s. trade and also disarmament
and Soviet initiatives for disarmament that they just recently
made in the U.N.?
THE VICE PRESIDENT: The Soviet initiatives for
disarmament are wonderful. And the problem, of course, is how
do you detect and verify in a closed society the execution of
agreements. This is probably one of the most difficult things
relating to the SALT talks.
The Soviets are doing the most fantastic job in
research and technology and the development of new weapons. It
is really, I think, unique in history, the achievements they
have made in military hardware, in all fields and advanced
technology. It is a fabulous record and a very interesting one.
I think the United States has to take that into consideration
in this whole question of the preservation of freedom in the
world because I think their objectives are what they always
have been f which is a Communist nation of the \,lorld.
QUESTION: How do you think its push for preparation
of the tactical nuclear war and NATO is also going to affect
that -- I mean affect disarmament and also affect trade, where
they have made some speeches?
THE VICE PRESIDENT~ If you are thinking in terms of
detente; detente, it is achieved in my opinion between people
who are strong. If we were not strong the Soviets wouldn't
bother with detente. They wouldn't have to.
QUESTION: I have one other question. At the U.N.
Special Session on development, many nations called for debt
cancellation for the underdeveloped countries which are having
great strains making their debt service payments and even facing
default. How do you respond to debt cancellations for, in the
underdeveloped sector, for countries that cannot make their
debt service payments?
THE VICE PRESIDENT:
problem New York City has.
QUESTION:
the underdeveloped?

I think they have the same

If extended, how about New York City and

THE VICE PRESIDENT~ I think that will affect their
ability to borrow in the future adversely. You have to think of
that, too. These are very touqh questions. You are asking good
questions, but they are very tough.
QUESTION: Mr. Vice President, what role do you see,
if any, for Richard Nixon in 1976, presidential candidate?
-

THE VICE PRESIDENT:
QUE~TION~

I really haven't considered that.

Would you consider it briefly?

he will have a role?
roiORE
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THE VICE

PRESIDENT~

t'7hat kind of role are you

thinking?
QUESTION ~ That is "That I am asking you.
,,'ould he have, if any?

What role

THE VICE PRESIDENT: I would have to put it this way~
I think he had the most unique opportunity that any President
has had almost in history. Let's face it, he blew it. Where
do you go from there?
QUESTION~
Do you have any thoughts on the revision of
the Federal Code S.l and its possibilities of passage, revision,
the new revision of the Federal Code, new legislation that will
probably go to the Senate?

QUESTIorl:

The Federal Criminal Code, sir.

THE VICE PRESIDENT~ Thank you for helping me. I
didn't know \'1hat S.l ,,'as. There are an awful lot of bills
before the Senate, 16,000.
I don't know enough about it to
have an opinion.
Xtr. Vice President, in your view of the
Republican Party, what kind of posture is it going to take to
win in 1976? What does the Republican Party have to do to win
in your vision?
QUESTION~

THE VICE PRESIDENT~ Gaining confidence or retain the
confidence of the American people that they are better qualified
to deal with the problems of the people, to preserve the basic
values on which this country has grown to its present
extraordinary opportunity than the opponents.
QUESTION:

Do you think Ronald Reagan could win?

THE VICE PRESIDENTg
nominated first.
QUESTION~

He is going to have to get

But if he got nominated, could he win?

THE VICE PRESIDENT~ That is the kind of speculation
that is totally impossible because one cannot foresee what is
going to happen in this next year.
Do you think if Ronald Reagan delays any
longer he is going to be able to raise. the funds to do that?
QUESTIOH~

THE VICE PRESIDENT~ I understand he is doing very well
right now. The longer the delay, the more funds you can collect.
He is competing"lith all of you here. You have got the columns,
the radio and television. Sir?
QUESTION: vJhat is your reaction to the Senate CIA
investigations after your committee had looked into it? They seem
to be going much deepero How do you respond?
THE VICE PRESIDENT~ I think they are dealing with the
international;' ~"le dealt \"lith domestic. So while it seems deeper,
HORE
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it is in a totally different field. My assignment or the
Commission's assignment, of which I had the honor of sharing,
was to investigate alleged violations
of domestic statutes
by CIA. That we did.
The allegation was they were massive. There were
violations but it was not massive. We made recommendations to
assure there were no violations in the future and supervision of
the agency's operation and organization.
MORE
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QUESTION; Hr. Vice President, there has been some
suggestion that the press is partly responsible for what
may be called this assassination syndrome. Where do you
stand on all of this press coverage of the assassination
attempts?
l'1hat is your opinion?
THE VICE PRESIDENT: There is a conflict here as
there is in so many cases. It related to the same question
that was just asked about the Senate and the t'latergate.
This is America. This is the way democracy operates. If
it is something that people aren't certain about and sus
picious about, then they want to pull it apart and take a
look at it and be sure all about it.
This is an expensive process in many areas, but it
is part of our system. I think the same applies in relation
to this question of assassinations.
The media of this country are dedicated to bringing
the hot news to the people and interpreting it. There is no
question that the psychiatrists say that prominent attention
given to individuals who have attempted to assassinate does
stimulate those who may not have been thinking about it, but
now it comes in their consciousness and they are encouraged.
So that you have this problem of balancing the
question of the free society, a free press, which I think is
our most treasured resource in protecting democracy and some
of the collateral side effects of that.
They are in conflict.
QUESTION:

How would you solve that conflict?

THE VICE PRESIDENT:
free press.

I

co~e

down on the side of the

QUESTION: Do you have any fears on your own about
moving about in crowds?
THE VICE PRESIDENT: No. I am totally fatalistic
about this. I l.'1as running in the primaries at the time of
the tragic assassination of Senator Kennedy. This problem
came up then. :"1e at that point \-lere in the middle of another
tragedy \'lhich \1aS the Vietnam war.
11y feeling was very simple, that if I wanted to
serve this country I should be worrying about the risks when
a great many Americans were dying in Vietnam because they had
been drafted to serve their country? So I think that those
of us at horne who want to serve have got to be w'illing to run the
same risks of those who serve abroad.
QUESTION: are Vice President, the man or woman
ever become too old to run for President or Vice President,
I am thinking -
THE VICE PRESIDENT: I haven't been personally
concerned about that yet.
(Laughter. )
THE VICE PRESIDENT:
heart of your question. Yes.

But.I am going right to the
1-10RE
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QUESTION ~ Have you changed your mind about
coming down on the side of the free press? A week and a half
right after Sara Jane Uoore shot at !1r. Ford in San
Francisco, I read a wire service story in which you were
quoted as saying you thought the press had to stop this total
coverage of all of these things, or offer coverage of them
to maintain our open society.
THE VICE PRESIDENT: The question asked me, it was
a press conference, rather spontaneous outside the Senate
Republican lunch, and they said, "Hhat do you think ought to
be done?1l They were saying should candidates not campaign
or should the President not campaign and so forth.
I said those are all areas for speculation, but I
said I don't agree with them, but I said I think you have to
examine your own handling of this situation, citing the case
of the psychiatrist, which is a commonly accepted analysis by
psychiatrists, but I pointed out, which \"las not in the article
I assume from what you said, that this would have to be a
voluntary form of restraint because we have free press.
So I am for free press. To the degree that someone
wants to exercise voluntary restraint because they think it
would be to the interests of the safety of the President, that
is their privilege. But it cannot be imposed.
It is a pleasure and
your patience.

I
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