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FOR IMMEDIATE RELEASE

NOVEMBER 27, 1974

Office of the White House Press Secretary
------------------~------------------------------------------

THE WHITE HOUSE
EXECUTIVE ORDER

--------------INFLATION IMPACT STATEf1ENTS
In my address to the Congress on October 8, 1974, I
announced that I would require that all major legislative
proposals, regulations, and rules emanating from the execu
tive branch of the Government include a statement certifying
that the inflationary impact of such actions on the Nation
has been carefully considered. I have determined that this
objective can best be achieved in coordination with the
budget preparation, legislative clearance, and management
evaluation functions of the Director of the Office of
Management and Budget.
NOW, THEREFORE, by virtue of the authority vested in
me as President of the United States of America by the
Constitution and laws of the United States, it is hereby
ordered as follows:
Section 1. Major proposals for legislation, and for
the promulgation of regulations or rules by any executive
branch agency must be accompanied by a statement which
certifies that the inflationary impact of the proposal has
been evaluated. Such evaluation must be in accordance
with criteria and procedures established pursuant to this
order.
Sec. 2 (a) The Director of the Office of f1anagement
and Budget is designated and empowered, to the extent
permitted by law, to develop criteria for the identification
of major legislative proposals, regulations, and rules
emanating from the executive branch which may have a
significant impact upon inflation, and to prescribe procedures
for their evaluation.
(b) The Director, in carrying out the provisions
of this order, may delegate functions to the head of any
department or agency, including the Chairman of the Council
on Wage and Price Stability, when appropriate in the
exercise of his responsibilities pursuant to this order.
Sec. 3. In developing criteria for identifying
legislative proposals, regulations, and rules subject to
this order, the Director must consider, among other things,
the following general categories of significant impact:
a. cost impact on consumers, businesses, markets,
or Federal, State or local government;
b. effect on productivity of wage earners, businesses
or government at any level;
c.

effect on competition;

d. effect on supplies of important products or
services,
more
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Sec. 4. .L:ach Federal department and agency must, to
the extent permitted by la\'l, cooperate "lith the Director
of the Office of l1anagement and Budget in the performance
of his functions under this order, furnish him with such
information as he raay request, and comply with the pro-·
cedures prescribed pursuant to this order.
Sec. 5. This order expires Decenber 31, 1976, unless
extended prior to that time.
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