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THE VICE PRESIDENT

WASHINGTON

October 14, 1976

MEMORANDUM FOR BILL BAROODY
Attached is this week's copy of

the Weekly Briefing Notes, together with the

October issue of STATUS, A Monthly Chartbook of

Social and Economic Trends.
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The dataonwhich this Chartbook are based come from a variety of survey
and other sources. Data from sample surveys are subject to sampling
error, and the data from all sources are subject to possible nonsampling
error due to nonresponse, reporting, andanalysis error. The tables and
charts are believed to be useful within the Timits of such errors.
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A.2.1—Civilian Labor Force and Employment

This agg
Period Last Per. Year A¢o

~Millions Total Civilian Labor Force 95.2 -0.3% 2.2% Mfilllggm
¢ Persons  Tota) Civilian Employment 87.8 -0.2% 3.1% of Yersons
100 . - - ' 100
95 - 95
90 - 00
85 - -85
80 - - 80
75 jlillillill IL:LA_IELALJ Ljijlillill llillillill llillill;ll ll;LliJL;ll 75
1971 1972 1973 1974 1975 1976
Source: Bureau of Labor Statistics =)
12 October 1976 >/

® The Unemployment Rate edged downward from 7.9 percent to 7.8 percent
in September, the first decline in 4 months.

® The number of job-seeking workers declined by 122,000 to
7,384,000.

® A dropof 162,000 in Total Civilian Employment to 87.8 million was more
than offset by a decline of 284,000 in Total Civilian Labor Force to
95.2 million.

® Jobless Teenagers and Adult Women workers, declining by 159,000
and 53,000 workers, respectively, accounted for all of the drop
in the unemployment rate.

® Unemployed Adult Male workers, increasing by 90,000, held the
decline in the unemployment rate to 0.1 percent.
e After last month's decline to 5.2 percent, the unemployment rate  of

Household Heads in September matched July's yearly high of 5.4 percent.

® The rate for Married Men reached 4.6 percent, the highest level since
December 1975.



AR.1-Unemployment by Age, Sex, and Race

Percent

Teenagers, Black and Other

Teenagers, White — — —

Adult Females, Black and Other
Adult Males, Black and Other
Adult Females, White —~ — —
Adult Males, White — — —

This

Period Last

38.5
16.5
11.4
.6
.8
.7

(3.0 o)

Ch e

—4.2%
-4.6%
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-3.0%
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Change

er. Year Ago
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® Despite the small change in the overall rate of unemployment divergent
movements occurred among major classes of workers.

®A11 categories of Black and Other showed improved unemployment rates.

® The rate for Black and Other Adult Females, dropping from
12.3 percent to 11.4 percent, showed the most improvement.

eBlack and Other Adult Male unemployment declined to 9.6
percent, the third straight monthly decrease.

®Black and Other Teenagers joblessness declined to 38.5
percent, still well above the 1976 1low of 34.1 percent
recorded in July.

® The overall White unemployment rate in September remained unchanged at
7.1 percent.

®Declines in the rates of White Adult Females and White Teen-
agers were offset by a rise to 5.7 percent in White Adult Male
unemployment,



A2.1-Unemployment Rate by Industry
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A.21-Unemployment Rate by Industry

Components of Manufacturing

i’ = This Change Change
\< Period Last Per. Year Ago
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#®Following three consecutive monthly rates of 17 percent or more,
unemployment in construction dropped to 15.8 percent.

e Transportation and Public Utilities unemployment climbed to 5.4 percent
the highest level since October 1975.

®The jobless rate in manufacturing edged downward to 8 percent, over 25
percent below the level of a year ago.

®The rate of unemployment in Nondurable Manufacturing remained
unchanged, while the Durable Manufacturing rate dropped 0.3
percentage point to 7.4 percent.

@ Unemployment among Government Workers dropped sharply to 3.8 percent,
the lowest rate since April 1975.
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®The overall 10-percent decline in the rate of White-Collar unemployment
was primarily a result of an 11.4-percent decrease in the jobless rate
among Clerical workers and a 8.6-percent drop in Nonfarm Mangers and
Administrators unemployment.

8 Offsetting movements occured in Blue-Collar unemployment rates.

®A decline to a 14.5 percent jobless rate for Nonfarm Laborers
was counteracted by a rise to 10.5 percent for Operatives.
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ARR—Average Duration of Unemployment
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@ The number of workers unemploved 15 weeks and over declined 73,000 to
2,314,000 in September following 3 straight monthly increases.

®As a result, the Average (Mean) Duration of Unemployment, dropped
0.1 week to 15.4 weeks,

® The 1.1-percent increase in the number of workers unemployed from 5 to
14 weeks is a sharp drop from last month's increase of 19.7 percent.
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A.4.7—Sales of Merchant Wholesalers
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A.4.7-Inventories of Merchant Wholesalers
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® Sales of Merchant Wholesalers edged down for the second month:-in August-
declining 0.3 percent or $127 million to $40.5 billion.

® The decline in Sales of Nondurable Goods--2.6 percent or $611
million--accounted for all of the August decrease.

® Sales of Durable Goods rose 2.8 percent to a new high of
$17.9 billion.

¢ Inventories rose for the eighth straight month, up 0.9 percent or $445.
million to $49.3 billion.

® Inventories of Durable Goods rose $271 million (0.9 percent), to
$29.9 billion,nearly deuble the July increase.

? Nondurable Inventories, which were unchanged in July, rose $174
million (0.9 percent) to $19.4 billion.
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A.6.2—Wholesale Price Index
(1967=100)
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® The Wholesale Price Index for A1l Commodities advanced 0.9 percent in
September, or a seasonally-adjusted annual rate of 10.8 percent.

® The September increase was the largest in 11 months, and exceeded
April's 0.8-percent gain when prices were boosted by a 4.2-percent
hike in Farm Products.

® Attributed to a vreversal in the downward trend of Farm
Products and Processed Foods and Feeds coupled with an
acceleration in Industrial Commodities.

® The Industrial Commodities Index rose 0.9 percent in September, compared
to 0.7 percent in July and August, 0.5 percent inJune, and smaller gains
earlier this year.

® The Farm Products Index, which fell 1.0 percent in July and 2.9 percent
in August, rose 1.9 percent in Septembers the sharpest rise since April.

®The Processed Foods and Feeds  1Index increased 0.5 percent following
declines of 0.9 percent and 2.9 pgrcent in July and August, respectively.



A.6.2—Wholesale Price Index
Selected Farm Products
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A.6.2—Wholesale Price Index

Selected Industrial Commodities

This Change Change
Period Last Per. Year Ago
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FARM PRODUCTS:

\\__/' /;f

e Sharpest increases were recorded in Fruits and Vegetables, which
climbed 15.0 percent; and Hay, Hayseeds, and Oilseeds, which advanced
9.8 percent. Prices for Live Poultry, on the other hand, dropped 12.3

percent to 154.4, the lowest level in 2 years.

PROCESSED FOODS AND FEEDS:

® Prices for Crude Vegetable 0ils, which had declined in August, rose
35.2 percent to 186.9; the highest level since September 1975; and
Manufactured Animal Feeds rose 7.6 percent to 211.7. Partially off-
setting was a decline in Sugar and Confectionery, down 10.2 percent to

167.3; the lowest level since February 1974.
INDUSTRIAL COMMODITIES:

@ Increases were generally widespread, with 8 of the 13 major groups
reporting larger gains in September than in August. Lumber and Wood
Products rose a further 2.9 percent in September, and Fuel and Related

Products and Power rose 1.7 percent.



A.7.1—Sales of New

One—Family Homes
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A.7.1—Prices of New One—Family Homes
Not Seasonally Adjusted

This Ch e Change
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e New One-Family Homes Sold in August now stand at 656,000 units, 7.1
percent above July and the highest level since February.

® Inventory of Homes for Sale dropped 1.5 percent to an estimated 405,000
units.

® Represents a 7.6 months®' supply of houses at the current sale rate.

® The Median Sale Price dropped for the second consecutive month to $44 :100
in August.

®Up 15.4 percent from August a year ago.
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A.10.3—Consumer Installment Credit

Extensions and Liquidations
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A.10.3——Nét“ Change in Consumer Installment
Credit Outstanding

This Change Change
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e Consumer Installment Credit Outstanding expanded in August by $1.40
billion, surpassing the June and. July increases of $1.33 billion and
$1.30 billion asextensions continued to outpace liquidations.

® Extensions rebounded in August to a new high of $15.69 billion,
paced by a record high of $4.71 billion in auto credit extended.

e Liquidations increased 2.5 percent 1in August to a record level, _
$14.28 billion. >

® A11 major credit types except Mobile Homes, Rank Check Credit, and Other
Bank Revolving Credit registered increases in credit outstanding during
August.
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® While the volume of timber sold from national forests in 1975 increased
6 percent over the previous year's volume, the amount of timber harvested

for the same period decreased 16 percent.

® The decline in timber harvested in 1975 can be attributed primarily
to a downturn in the housing construction market during the year.

o The amount of timber harvested in any given year reflects
the market for Tumber and other wood products at that time.

® Timber is aenerally harvested 2 to 5 years after it is sold

;\



FY 1970-1975
Acres Planted and Seeded

Natural Regeneration on Prepared Si

D .1.6-Forest Service Reforestoration
On National Forest Land
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¢ 1he amount of national forest land reforested by the U.S. Forest Service
increased 15 percent between 1970 and 1975.

¢ Acreage reforested includes lands planted with trees and tree
seeds, as well as lands prepared for natural reseeding from
surrounding or remaining trees.

®(Other areas reforest naturally without need for planting or site
preparation.

®Lands reforested included those devastated by fire, insects and diseases,
windfall, and other natural phenomena, as well as harvested lands.





