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September 23, 1976
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The data onwhich this Chartbook are based come from a variety of survey
and other sources. Data from sample surveys are subject to sampling
error, and the data from all sources are subject to possible nonsampling
error due to nonresponse, reporting, and analysis error. The tables and
charts are believed to be useful within the limits of such errors.
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o Total Personal Income rose for the 13th consecutive month, up 0.4 per-
cent ($6.1 billion) in August.

o Total Personal Income was up 9.6 percent ($122 billion) over a
year ago.

e Private and Government Wages and Salaries were each up 0.5 percent
($3.5 billion and $1 billion, respectively) in August.

° Private Wages and Salaries were up 10.8 percent over a year ago.

o Government Wages and Salaries were up 8.2 percent for the year.
o Transfer Payments increased 0.8 percent ($1.6 billion) in August.

o The $4.5 billion increase in July was the result of a cost-of-
living increase in Social Security benefits.



A.12—Components of Private Wage
and Salary Disbursements
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e The payrolls in Commodity-Producing Industries were virtually unchanged
in August, following a $3.1 Billion increase in July.

° The payrolls inManufacturing increased 0.5 percent ($ 1.1 billion)
in August compared to $1.8 billion in July.

° Distributive Industries payroll increased 0.4 percent ($0.8 billion) in
August compared to $2.5 billion in July.
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A.4.8—Manufacturing and Trade Sales
By Industry Group

This Change Change
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After experiencing a 1.4-percent increase in June, Total Manufacturing
and Trade Sales edged down 0.2 percent ($351 million) in July.

® Combined Sales were valued at $188.7.billion, an increase of
11.5 percent since July 1975.
o Nondurable Sales rose 0.5 percent ($478 million) to $105.6 billion.
e The increase in Nondurable Sales was offset by a 1.0-percent decrease
($829 million) in Durable Sales to $83.1 billion.
BY INDUSTRY GROUP:

o A $21 million increase in Manufacturing Sales was offset by declines in
Both Retail and Wholesale Sales.
e Retail Sales dropped $186 million (0.3 percent) to $53.8 billion.

o Wholesale Sales declined $186 million (0.5 percent) to $40.6
billion.



A.4.8—Manufacturing and Trade Inventories
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A.4.8—Manufacturing and Trade
Irwentqr_'y.-j:t,q—Sales Ratio
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e Total Manufacturing and Trade Inventories rose $1.5 billion (0.6 percent)
in July to $277.8 billion, continuing the upward trend characteristic
of the first 6 months of the year.

® Both Durable and Nondurable Goods Inventories increased in July.

° Durable Inventories rose $1.0 billion to $162.2 billion.

e MNondurable Inventories increased $527 million to $115.6 billion.

® The Total Stock-to-Sales Ratio rose 0.7 percent to 1.47 in July.
® The rise 1in Durable Inventories combined with the decline in
Sales resulted in a 1.6-percent increase in the Durable Goods

Ratio to 1.95.

e The Nondurable Goods Ratio remained at 1.09, where it has been
for the past 3 months.



A.4.8—Manufacturing and Trade Inventories
, By Industry Group
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A.4.8-Inventory—to—Sales Ratio
By Industry Group
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e As in June, the rise in Manufacturers' Inventories ($867 million)
accounted for more than half of the July rise in Combined Inventories
($1.5 billion).

e Retail Inventories increased 0.8 percent ($616 million) to $77.3
billion.

© Wholesale Inventories rose 0.1 percent ($60 million) to $48.7
billion.

°© Reflecting more inventory accumulation than sales, the Manufacturing

Inventory-to-Sales Ratio rose to 1.61.

°© The downturn in sales caused the Retail and Wholesale Inventory-to-Sales
Ratios to rise to 1.44 and 1.20, respectively.
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A.7.1-Privately—Owned Housing Units Started

By Region
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® Privately-Owned Housing Units were started in August at a seasonally
adjusted annual rate of 1,542,000 units, up 10.9 percent from July.

e Largest increase since January.

o Multifamily Units (up 86,000 units) accounted for 57 percent of
the overall increase.

® All regions shared in the increase of Starts, with the North Central
and the South registering the largest gains.



A.7.1—-Building Permits Issued for
Privately—Owned Housing Units
in 14,000 Permit Issuing Places

Annual Rates
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A.7.1-Building Permits Issued for
Privately—Owned Housing Units
in 14,000 Permit-Issuing Places

By Region

This axbg
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¢ In August, Building Permits for New-Privately-Owned Housing Units were
issued at a seasonally adjusted annual rate of 1,298,000 units, up 6.8
percent from July and 30.1 percent from August, 1975.

° Multifamily Units accounted for 61 percent of the overall increase.

e Regionally, the Northeast and the West showed the largest gains,
up 24,000 and 30,000 units, respectively.
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A.7.1—New Housinlg Units Under Constructlon

Seasonally Adjusted Annual Rates

od Lastu;;er Year Ago
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e Housing Units Completed declined 7.9 percent in July to a seasonally

adjusted rate of 1,248,000 units.

o The sharp decline resulted from a 4.6-percent decrease (48,000
units) in Single Family Housing Units and an 18.7-percent decrease
(59,000 units) in Units in Multiunit Structures.

o Units Under Construction rose 0.4 percent to a seasonally adjusted rate
of 1,070,000 units.

o Single Family Housing Units 1increased 1.5 percent to 620,000
units as Units in Multiunit Structures decreased 1.1 percent
to 450,000 units.
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A.71-Sales of New One—Family Homes
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A.7.1-Prices of New One—Family Homes

Not Seasénally Adjusted
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° Continuing the upward trend of June, the number of New One-Family

Homes Sold in July increased 4.6 percent to an annual rate of 609,000
units.

o Inventory of Homes for Sale increased 1.0 percent to an estimated 410,000
units.

° Represents an 8.2 months' supply of houses at the current sales
rate.

° The Median Sales Price dropped slightly in July to $45,100 after reach-
ing an all-time high of $46,200 in June.
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e The average first-year operating cost for a standard-size 1976 model
automobile is estimated at $2482.

e This cost compares to $1580 for a compact and $1286 for a
subcompact.

e For all three sizes, depreciation is the greatest single
cost, averaging a $1215 loss for standard sizes, a $536
loss for compacts, and a $383 loss for subcompacts.

o The second greatest operating cost is for gasoline and 0il.

NOTE: Costs dinclude State and Federal taxes on gasoline and oil, and
F.E.T. on tires.



A. 12 . 1-Estimated Operating Cost Per Mile:
1976 Model Automobile
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o The estimated average cost per mile for operating a 1976 model auto-
mobile ranges from 17.2 cents a mile fora standard size to 14.0 cents
for a compact, and 12.2 cents for a subcompact.

o Qver a 10-year period (100,000 miies), normal maintenance would
cost an average of 4.2 cents a mile for a standard automobile,
3.4 cents for acompact, and 3.1 cents for a subcompact.

e During an average 10 years of use, gasoline and oil costs would
be approximately the same as maintenance costs for a standard
automobile, but less than maintenance costs for a compact or
subcompact.
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o Despite normal price increases for cars, the estimated annual cost to
automobile owners for gasoline and 0il decreased between 1974 and 1976.

° The greatest annual rate of decrease was estimated for subcompact
cars-=13.1 percent-from $366 in 1974 to $318 in 1976.

° The rate of decrease for compacts was 11.2 percent; and there
was no change for standard-size cars.

° Factors contributing to decreasing costs include the enforcementof 55
mph speed laws (inacted in 1974); and the introduction of legislation
aimed at increasing fuel efficiency.*

o In recent years manufacturers have, on a voluntary basis, made
significant efforts in this area.

* By recent laws (PL94-163, Title 3) the auto industry is required to
produce vehicles in all ranges, with improved mph potential after
the 1977 models.
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e The United States hosted approximately 7.4 million international
visitors during the first 6 months of the 1976 bicentennial year, 10.6
percent more than during the same period in 1975.

° The first half of 1976 saw 4.6 million Canadian visitors travel

to the United States, a 10.6-percent increase over the first half
of 1975. .

e Mexican arrivals in the United States numbered 948,221 during the
first 6 months of the year, a decrease of 2.8 percent from 1975.

o Arrivals fromoverseas countries (excluding Canada and Mexico) increased

18.8 percent from the first 6 months of 1975 to the first 6 months of
1976.



B .8 .1-Arrivals of Tourists to the United Stat-~s
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* Less than 1.



B .8 .1-Top Five Tourist—Generating
Overseas Countries
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e A11 major geographical areas overseas rose above the 1975 levels for
the 6-month period.

» European arrivals to the United States increased 27.9 percent
over the first half of 1975.

° Increases were recorded in each of the major European
markets: United Kingdom, up 23.6 percent; West Germany,
up 24.3 percent; and France, up 39.2 percent.

o Asian travel to the United States increased 3.2 percent during the first
half of the year, although Japanese arrivals declined 7.9 percent for the
period.
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o Based on preliminary statistics, approximgﬁgly 9.1 million U.S. citizens
traveled abroad to Canada, Mexico, and Overseas countries during the
first half of 1976, a 0.5-percent decline from same period in 1975.

° U.S. departures to Canada declined 8.4 percent.

e The number of U.S. citizens traveling to Mexico increased 3.5
percent.

o The number of U.S. citizens traveling to overseas countries during the
first halfof 1976 was estimated to rise 9 percent above the same period
in 1975.





