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Total Personal Income $1389~ ~ o. 4* 9 . 67. ~ 

A.1.2-Personal Income 
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u Total Personal Income rose for the 13th consecutive month, up 0.4 per­
cent {$6.l billion) in August. 

0 Total Personal Income was up 9.6 percent ($122 billion) over a 
year ago. 

0 Private and Government Wages and Salaries were each up 0.5 percent 
($3.5 billion and $1 billion, respectively) in August. 

0 Private Wages and Salaries were up 10.8 percent over a year ago . 

0 Government Wages and Salaries were up 8.2 percent for the year. 

o Transfer Payments increased 0.8 percent ($1 .6 billion) in August. 

o The $4.5 billion increase in July was the result of a cost-of­
living increase in Social Security benefits. 



A.1.2-Components of Private Wage 
and Salary Disbursements 

This Chanae Change 
_Period Last Per. Year Aeo 

Commodity-Producin& Industries H06. 6 o. o7. 10 .J17. 
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e The payrolls in Commodity-Producing Industries were virtually unchanged 
in August, following a $3.l Billion increase in July. 

o The payrolls in Manufacturing increased 0.5 percent ($1. l billion) 
in August compared to $1.8 billion in July. 

0 Distributive Industries payroll increased 0.4 percent ($0.8 billion) in 
August compared to $2.5 billion in July . 



A.4.8-Manuf acturing and Trade Sales 

($j Period Last Per . Year A&o f R 
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(,. 1bi a Dlanae Cbanae 
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A.4.8-Man11f acturing and Trade Sales 
By Industry Group 

0(}Rb This Change Change . <,,, 
c: Period Last Per. Year A20 
7" o. 07. (~ Manufacturin& Sales er 13 . 53 >: 

Retail Sales y .8 -0. 3% 8.33 Billions 
Wholesale Sales ~" . 6 -o.w. 11 . 0% of Dollars 
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Source: Bureau of F.conomic Analysis 
ZO September 1976 

o After experiencing a 1.4-percent i ncrease in June, Total Manufacturing 
and Trade Sales edged down 0.2 percent ($351 million) in July. 

~ Combined Sales were valued at 188.7, billion, an increase of 
11 . 5 percent since July 1975. 

0 Nondurable Sales rose 0.5 percent ($478 mi ll ion) to $105.6 billion. 

u The increase in Nondurable Sales was offset by a 1 . 0-percent decrease 
($829 million) in Durable Sa l es to $83 .1 billion . 

BY INDUSTRY GROUP: 

o A $21 million increase in Manufacturing Sales was offset by declines in 
Both Retail and Wholesale Sales. 

c Retail Sales dropped $186 mi llion (0.3 percent) to $53.8 billion. 

o Wholesa le Sales declined $186 million (0. 5 percent) to $40.6 
billion . 
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A.4.8-Manuf acturing and Trade Inventories 
1bl a Chanae Chanee 

Period Last Yer . Year Aeo 
Total Inventories $277 . 8 0 . 6% ~ . Wo 

BU lions Duraib1e T-·entories $162 2 0 lfl07 2 ,._ Billions 
of Dollars Nonm:r ahl: Inventories $115 : 6 O: 5% 9 : :% of Dollars 

300~~~~--r~~~~-,--~-==""--r~~~~-,--~~~--r~~~~--300 

200 

175 

1M 

100 

1971 1972 1973 

Source: Bureau of Economic Analysis 
20 Sept.ember 1976 

1974-

' . 
' · 

200 

175 

1M 

100 

75 

1975 1976 



A.4.8-Manuf acturing and Trade 
Inven~t~y07 ~~Sales Ratio 

~ 1bi s Cb~e Cbanae 

Durable Goods -»., 1 . 9:) 1 . 6% -11 . 0% J Period Last Per . Year A&o 

Total 1.4-7 O. ?'% - :) . 8% Rati 
Ratio Nondurable Goods 1. 09 0 . 0% 0 . 0% 0 
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• Total Manufac turi ng and Trade Inven tories rose $1 . 5 billion (0. 6 percent ) 
in July to $277.8 billion , conti nu i ng t he upward t rend charact er i st i c 
of the f irst 6 months of the year . 

0 Both Durable and Nondurable Goods Inventori es i ncreased in July . 

Q Durable Inventories rose $ 0 billion to $162.2 billion. 

• Nondu·rable Inventories increased $527 million to $115.6 billion. 

• The Total Stock-to- Sales Ratio rose 0.7 percent to 1 .47 in July . 

e The rise i n Durable Inventories combined with t he decline in 
Sales resulted in a 1.6-percent increase in the Durable Goods 
Ratio to l.95 . 

Q The Nondurable Guods Ratio remained at l.09, where it ha s been 
for the past 3 mont hs . 

2.4-

2.2 

2.0 

1.8 

1.6 

1.4-

1.2 



A.4.8-Manuf acturin.e: and Trade IIWentories 
B- IndUstry Group 
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A.4.8-Inveht(?ry- to- Sales Ratio 
By Industry Group 
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• As in June, the r i se i n Manufacturers' Inventories ($867 million) 
accounted for more than ha lf of the Ju ly r i se in Combined Inventories 
( $1 . 5 bi 11 i on) . 

o Retai l Inventori es i ncreased 0.8 percent ($616 million) to $77 .3 
bil l ion . 

e Wholesale Inventories rose 0.1 percent ($60 million) to $48.7 
bil 1 ion. 

0 Reflecting more inventory accumulation than sales . the Ma nufacturing 
Inventory-to-Sales Ratio rose to l . 61 . 
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0 The downt urn in sales caused t he Retail and Whol esal e Inventory-to-Sales 
Rati os to ri se t o 1.44 and 1.20, respecti vely. 



A.7.1-Privately-Owned Housing Units Started 
Annual "Rates 

/ ~111tb 

/c;,4 • (~ 'Ibis Chanae Chanae 
~ _)> Period Last Per . Year Aeo 

Total Units Started "" !l1 1 , ~4-2 t"O .We 22 . 07. 
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This Chanie Ch&n&e 
Period Last Per . Year Aeo 

Thousands South 587 7 . 1% 21 . 3% Thousands 
of Units North Central 402 13 . 2% l8. 9% of Units 
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• Privately-Owned Housing Units were started in August at a seasonally 
adjusted annual rate of l 542.JWO units , up 10.9 percent from July. 

• Largest increase since January . 

o Multifamily Units (up 86 ,000 un i ts) accounted for 57 percent of 
the overall increase . 

• All regions shared in the increase of Starts , with the North Central 
and the South registering the largest gains . 
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A.7.1-Building Permits Issued for 
Privately-Owned Housing Units 
in 14,000 Permit Issuing Places , ~.~ 0 RD (~ 

,,., ;c _, 
Annual Rates .... ~ 

This Chanae Chanae '> 
P•riod Last Per . Year Aao -

Total Units Authorized 1 , Z98 6 . 8% 30 . 1% 
~finain: Units in Multifamily structures 
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A.7.1-Building Perinits Issued for~ 
Privately-Owned Housing Units ~ 
in 14,000 Permit - Issuing Places ~ <~. 

~· u 
West 
NorthYest 

By Region 
'lhi s Chanee 

Period Last Per , 
4-29 7 . 5% 
16~ 17. 0% 
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Year Aeo 

46. 9% Thousands 
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• In August, Building Permits for New-Privately-Owned Housing Units were 
issued at a seasonally adjusted annual rate of 1 ,298,000 units , up 6.8 
percent from July and 30.l percent from August, 1975 . 

0 Multi family Units accounted for 61 percent of the overa 11 i ncrease . 

• Regionally, the Northeast and the West showed the la rgest gains, 
up 24,000 and 30,000 units, respectively. 
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A.7.1-New Housin.e: Units Completed 
Seasonally Adjusted Annual Rates 

-
/ ~ORD ...._

1 r ~ · (,, u1 s Chanie Chanae 
rc:iJ<P Period Last Per. Year .A&o 

ToW Units Completed 'j ~ 12""8 -7 . 9% - 1 . 0% 
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A.7.1-New Housinfv Units Under Construction 
r Seasonal y Adjusted A::ual :: Chan&• ;- •••• <}l 

Period Last Per . Year A&o ~ "t-bj 
Total Units Under Construction 1070 O. 4-% 3 . Wo 

Thousands Units in Multiunit structures 400 - 1 . 1% - 13 . 1% 
of thits Single -Family Housing Units 620 1. 0% 19. Wo 
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• Housi ng Un its Compl eted declined 7.9 percent i n July to a seasona l ly 
adjusted rate of l , 248,000 units. 

o The sharp dec l i ne resulted f rom a 4. 6-percent decrease (48 ,000 
units ) in Singl e Family Haus i ng Units and an 18 . 7- percent dec rease 
(59,000 units) in Uni ts in Mu ltiunit Structures . 

o Units Under Construction rose 0.4 Rercent to a seasonally adjust ed ra t e 
of l,070,000 units . 

o Si ngle Family Housing Uni t s i ncreased 1. 5 percent to 620,000 
units as Un its i n Mul ti unit Structures decreased l . l percent 
to 450,000 units . 
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A.7.1-Sales of New One-Family Hornes 
'Ibis Chanie Chanie 

Period Last Per . Year A&o 
Homes Sold 

Annual Rates 609 4- . 6% 11 • 1% 
'Dlousands Homes for Sale Thousands 

of lhits End-of-·Month 4-10 1.Wo 7.6% of Units 
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A.7.1-Prices of N One-Family Hornes 
Not ~ ~y Adjusted 

·1tiouaanda ~/ Period Last Per. Year A&o Thousands U
~ 'lhis Chanee Chan&e 

of Dollar 9 Median Sales Price ~. 1 - 2 . 2% 1:5 . 4-% ot Dollars 
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° Continuing the upward trend of June, the number of New One-Fami ly 
Homes Sold in July increased 4.6 percent to an annual rate of 609,000 
units. 

0 Inventory of Homes for Sale increased 1.0 percent to an estimated 410,000 
units . 

0 Represents an 8.2 months ' supply of houses at the current sales 
rate. 

0 The Median Sales Price dropped slightly in July to $45,100 after reach­
ing an all-time high of $46,200 in June . 
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A . 12 . 1- First Year Opera ting Costs 
For 1976 Model Automobiles 

Dollars. 
1300 
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{Total Cost - $2482) 
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(Total Cost - $1580) 
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(Total Cost - $1236) 
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Source: Federal Hiahway Administration 
20 Septeriiber 1976 



o The average first-year operating cost for a standard-size 1976 model 
automobile is estimated at $2482. 

•This cost compares to $1580 for a compact . and $1286 for a · 
subcompact. 

o For all three sizes. depreciation is the greatest single 
cost, averaging a $1215 loss for standard sizes, a $536 
loss for compacts, and a $383 loss for subcompacts. 

~The second greatest operating cost is for gasoline and oil. 

NOTE : Costs include State and Federal taxes on gasoline and oil, and 
F.E.T. on tires. 



A. 12 . 1-Estimated Operating Cost Per Mile: 
1976 Model Automobile 

Parking , Tolls 

Insurance 
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0 The estimated average cost per mile for operating a 1976 model auto­
mobile ranges from 17 .2 cents a mile for a standard size to 14.0 cents 
.for a compact, and 12.2 cents for a subcompact . 

0 Over a 10-year period (100,000 miles). normal maintenance would 
cost an average of 4.2 cents a mile for a standard automobile, 
3.4 cents for a compact, and 3.1 cents for a subcompact . 

o During an average 10 years of use, gasoline and oil costs would 
be approximately the same as maintenance costs for a standard 
automobile, but less than maintenance costs for a compact or 
subcompact. 



A. 12 . 1-Estimated Annual Gas And Oil Cost 
By Size and Year of Operation 
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o Despite normal price increases for carst the estimated annual cost to 
automobile owners for gasoline and oil decreased between 1974andl976 . 

0 The greatest annual rate of decrease was estimated for subcompact 
cars-13. l percent-from $366 in 1974 to $318 in 1976. 

0 The rate of decrease for compacts was 11.2 percent; and there 
was no change for standard-size cars. 

° Factors contr.ibuting to decreasing costs include the enforcement of 55 
mph speed laws (inacted in 1974); and the introduction of legislation 
aimed at increasing fuel efficiency.* 

o In recent years manufacturers have, on a voluntary basis, made 
significant efforts in this area . 

* By recent laws {PL94-163, Title 3) the auto industry is required to 
produce vehicles in all ranges, with improved mph potential after 
the 1977 models. 



B . 8 . 1-Arrivals of Tourists to the United Stat (-'J 

8.000 

7 . ooo -

8.000 -

~.000 -

4 . 000 -

3 . 000 -

2.000 -

1.000 -

0 

Thousands 

7 ,412 

6 . 701 

I First Six Monlhs of 1975 

-First -Six Monlhs of -1976 

. iOnD 
<,..., 

\~ EJ 
..i>C> ~ 

'z.__/ 

4 , 554 

4, 119 

A 975 948 
\ 

Total Arrivals From. Arrivals From 
Arrivals Canada Mexico 

Source: U . S . Travel Service 
20 September 1976 

1 , 910 

1, 607 

Overseas 
Arrivals 



o The United States hosted approx imately 7.4 million international 
visitors during the first 6 months of the 1976 bicentennial year~ 10.6 
percent more than during the same period in 1'975 . 

• The first half of 1976 saw 4.6 million Canadian visitors travel 
to the United States, a 10.6-percent increase over the first half 
of 1975. 

o Mexican arrivals in the United States numbered 948,221 during the 
first 6 months of the year, a decrease of 2.8 percent from 1975 . 

o Arrivals from overseas countries (excluding Ca nada and Mexico) increased 
18.8 percent from the first 6 months of 1975 to the first 6 months of 
1976 . 



B . 8 . 1-Arrivals of Tourists to the United Stat~ 
By Geographic Area of Origin 
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B . 8 . 1-Top Five Tourist- Generating 
Overseas Countries 
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• All major geographical areas overseas rose above the 1975 levels fo r 
the 6-month period . 

o European arri vals to t he United States i ncreased 27 .9 percent 
over the f irst half of 1975. 

0 Increases were recorded i n each of the major European 
markets: United Kingdom . up 23. 6 percent ; West Germany, 
up 24.3 percent ; and France, up 39.2 percent. 

o Asi an t ravel to t he United States increased 3.2 percent duri ng the first 
hal f of t he year, although Ja panese arrival s declined 7. 9 percent for the 
period. 
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B . 8 . 1-Depart ures of U . S . Citizens 
By Geographic Area .of Destination 
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• Based on preliminary statistics~ approximately 9.1 million U.S. citizens 
traveled abroad to Canada, Mexico, an overseas countries during the 
first half of 1976, a 0.5-percent decli e "from same period in 1975. 

0 U.S. departures to Canada declined..8 4 percent. 

~ The number of U.S. citizens trave ing to Mexico increased 3.5 
percent. 

o The number of U.S. citizens traveling to overseas countries during the 
first half of 1976 was estimated to rise 9 percent above the same period 
in 1975. 




