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The data onwhich this Chartbook are based come from a variety of survey
and other sources. Data from sample surveys are subject to sampling
error, and the data from all sources are subject to possible nonsampling
error due to nonresponse, reporting, and analysis error. The tables and
charts are believed to be useful within the limits of such errors.
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e Actual spending for New Plant and Equipment by A1l industries rose
more during the second quarter of 1976 than during the first.

e Up 3.0 percent compared to 2.6 percent in the first quarter, to
a seasonally adjusted annual rate of $118.1 billion.

e Projections indicate increases of 4.1 percent and 3.3 percent
in the third and fourth quarters for a total annual outlay of
$121.2 billion. This 1is an increase of 7.4 percent since 1975
and is little changed from the projection reported in the April-
May survey.

e Actual spending by Manufacturing Industries rose more slowly during
the second quarter than in the first--up 2.9 percent compared to 5.1
percent.

e Spending plans indicate increases of 6.3 percent and 4.6 percent
in the third and fourth quarters fora total expenditure of $52.8
billion for the year.

e Spending by Nonmanufacturing Industries rose more in the second quarter
than in the first--up 3.0 percent compared to 0.8 percent.

® Increases of 2.5 percent and 2.3 percent are projected for the
third and fourth quarters for a total annual outlay of $68.4
billion.
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Components of Nonmanufacturing
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e Actual spending by Manufacturers of Durable Goods rose 4.2 percent
in the second quarter compared to 2.7 percent in the first quarter.

e Largest dollar increases were reported in Primary Metals (up 4.5
percent) and Transportation Equipment (up 6.8 percent).

e Spending plans indicate a 6.8 percent gain in the third quarter
and a 3.0 percent rise in the fourth quarter for a total -annual
outlay of $23.4 billion.

e Spending by Nondurable Manufacturers, which advanced 7.1 percent in
the first quarter, rose only 1.8 percent during the second quarter.

e Largest increases were posted in the Food and Paper industries.

e Estimates indicate increases of 5.8 percent and 3.9 percent in
the third and fourth quarters, respectively.

e Spending by all Transportation industries, which had declined in the
first quarter, advanced 25.8 percent during the second quarter, account-

ing for about four-fifths of the total increase in Nonmanufacturing
Industries.

e Spending is expected to decline in the third and fourth quarters.
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®* The Average Workweek for all production and nonsupervisoFy workers
remained at 36.2 hours 1in August for the third time in the last 4
months.

® Offsetting movements occurred among the major industry components.
® The workweek in Mining, dropping 3 hours, showed the largest
decline.

® After 3 consecutive months at 40.2 hours, the manufacturing
workweek dropped to 39.9 hours.

® Most of the drop occurred in the overtime component, which
declined 0.2 hour to 3 hours.

® Durable Goods industries remained unchanged at 40.8 hours;
Nondurable Goods decreased 0.1 hour to 39.0 hours.

° Small increases in average workweek were recorded in several other
component industries.



A.4.6—Retail Sales

August Advance

Total Sales
Total Excludi
Automotive
Nondurable Goods
Durable Goods

& \

Billions
of Dollars

roup \

/
<
-
o<
[+
v,

SRR

o
o

‘9 \~.‘ ‘v'

This

Period Last
$55.0

Ch e
2.3%
1.5%

1.67%
3.8%

Change
er. Year Ago

10.5%

7.8%
6.7%
19.17%

60

.1
36.7
18.3

-~

. H
5-&"

=y 7 H
:

- 20

- 15

- 10

e . b o”
15 3 . . : P
4"’?‘-\.?~_E--‘ -..:f-‘:— }\\J ”\ "
. T, | $ H . . .
I o T A : - :
Jende’ s : : i 3 :
104-7 7" : : S :
5 : g P :
0 La s i o | BT ll; AAAAA Laa lll;lllll ;lljlll n; lllll Laa
1974

Source: Bureau of the Census

13 Septemnber 1976



e Total Retail Sales, rebounding from the July decline, advanced $1.2
billion (2.3 percent) in August to an estimated $55.0 billion.

e The July decrease, originally estimated at 1.2 percent, was
revised to 0.3 percent on the basis of more complete data.

e Almost all of the reporting groups posted gains over the wmonth,
with about 45 percent of the total increase centered in Sales of
Automotive Dealers.

e Total Sales Excluding the Automotive Group, which were virtually un-
changed in July, rose $670 million (1.5 percent) in August to $44.1
billion.

e Sales of Durable Goods, which had slipped $124 million in July, rose
$668 million (3.8 percent) to $18.3 billion.

e Estimates for August indicate a 19.1 percent gain since August
1975.

o Sales of Nondurable Goods increased $560 million (1.6 percent) to $36.7
billion.

® Up about 6.7 percent since a year earlier.



A.4.6—Retall Sales
Selected Durable Goods

This Change Change
Period Last Per. Year Ago
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o Sales of Automotive Dealers posted the largest gain since February,
up $558 million to $10.9 billion, eclipsing the previous high reported
in April of this year.

e Up 23.6 percent since August 1975.
e Among Nondurable Goods industries:
e The increase of $317 million in sales of the General Merchandise

Group accounted for about half of the total increase in Non-
durable Goods.

e August sales, estimated at a new highof $8.7 billion, were
about 7.7 percent above August 1975.

e Sales of Food Stores rose $111 million (0.9 percent) to $11.8 billion.



A.4.7—Sales of Merchant Wholesalers
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A.4.7—Iriventories of Merchant Wholesalers
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e Following a

downward-revised $1.4 billion
Merchant Wholesalers
$40.6 billion.

gain in June, Sales of
declined $186 million (0.5 percent) in July to

e Sales of Durable Goods, chiefly reflecting declines in Sales of
Electrical Goods and Metals and Metalwork, declined $101 million
(0.6 percent) to $17.5 billion

e Inventories

eSales of Nondurable Goods slipped $85 million to $23.1 billion
rose a modest $60 miilion
smaliest increase in 7 months

(0.1 percent) in July, the

eThe July rise follows increases of $973 million and $846 million
in May and June, respectively
e Durable Inventories

increased $34 million to $29.5 billion and
Nondurable Inventories edged up $26 million to $19.2 billion



A.10.3—Consumer Installment Credit

Extensions and Liquidations
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A.10.3—Net Change in Consumer Installment
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e Total Consumer Installment Credit Extended decreased $352 million
(2.3 percent) in July to $15.2 billion.

e Total Liquidations declined $324 million (2.3 percent) to $13.9 billion.

e As a result, total Outstanding Credit was expanded by $1.3 billion in
July, the smallest increase since February.

e Growth in Automobile and Bank-Card Credit exceeded the June
figures, but was offset by smaller gains in Home Improvement and
"A11 Other" credit.





