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A.2.1 - Unemployment Rate 
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A.2.1 - Civilian Labor Force and Employment 
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• The Nation's jobless rate dropped slightly to 7.5 percent in March , 
registering the fifth consecutive monthly decli ne . 

• The number of job- seeking workers declined by 109,000 to 
7,027,000. 

~ While the Civilian Labor Force rose by 260,000 in March , Employment 
gained even _further, increasing 375,000 workers to a record high 86 .7 
mill ion . 

~ The gain occurred largely among adult women . 
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A.2.1 - U.nemployment by Age, Sex, and Race 
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•The improvement in the Jobless Rate was concentrated among Adults of 
Negro and Other Races: 

•The overall jobless rate for Negro and Other Races declined to 
12.5 percent from 13.7 percent, while White Workers remained 
virtually unchanged. 

•The Unemp 1 oyment Rate for Adult Fema 1 es, Negro and Other Races, dropped 
sharply in March to 10.1 percent from 12.2 percent, the sharpest decline 
since June 1971. 

•The rate for Adult Males, Negro and Other Races, improved O. 9 percentage 
points to 10.3 percent . 

•Lowest level since January 1975. 

•The jobless rate ·for Teenagers was virtually unchanged. 
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A.2.1 .. Unemployment Rate by Industry 
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A.2.1 - Unemployment Rate by Industry 
Components of Manufacturing 
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• There were offsetting movements in the jobl ess rate among the major 
industry groups . 

• Manufacturing continued a steady downward trend declining 8 .8 
percent to a rate of 7 . 3 percent . 

• Nondurable Manufacturing was the major factor , decl i ni ng 
to 7. 1 percent . 

• Finance and Service Industri es showed improvement for t he second 
straight month, dropping to a rate of 6.1 percent . 

• The jobless rate i n the Construction Industry rose f or t he second 
consecutive month after reaching a 12-month l ow i n J anuary. 

• Unemployment among Agricultural Wage and Salary Workers increased 
to 11. 8 percent. 
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A.2.1 - Unemployment Rate by Occupation 
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•Unemployment in most occupational groups was little changed from 
February. 

•Blue-Collar Workers dropped slightly to 9.1 percent from 9. 3 
percent . 

•Nonfarm Laborers were responsible for the improvement; 
dropping to 12 . 9 percent, the lowest rate since November 
1974. 

•White-Collar Workers rema i ned unchanged . 
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A.2.2 - Duration of Unemployment 
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A.2.2 - Average Duration of Unemployment 
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1971 1972 1973 

SClURCE: BUREAU DF LABOR STATISTICS 
5 APRIL 1976 

THIS CHANGE 
PERIClO LAST PER. 

15.8 -2.5%· 

1975 

CHnNGE 
YEAR AGD 

38.6 

1976 

• The Average {Mean) Duration of Unemployment fell for the third straight 
month to 15 .8 weeks in March . 

• The drop in Average Duration was primarily dueto an8.8-percent decline 
in the number of persons unemployed 15 weeks and over , particularly 
those who were unemployed for 6 months or longer. 

• Wor,kers unemployed 5 to 14 weeks i ncreased slightly , the first rise 
since November . 

~The number of persons unemployed less than 5 weeks dropped 2.9 percent 
to a level of 2,609,000 workers . 
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A.2.4 - Labor Turnover Rates in Manufacturing 
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A.2.4 - Components of Labor Turnover 
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5 APRIL 1976 

THIS 
PERI CJD 

2.8 
l. 7 
1.1 

197i 

CHANGE Clf ANGE 
LAST PER. YEAR AGCJ 

16.71 75.0% 
13. 3% 11.7% 
-8. 3% -63. 3% 

1975 1976 

• Total Accessions rose 4.8 percent in February, the fourth consecutive 
i ncrease . 

•Highest level since July 1974 . 

• New Hires increased 16.7 percent to reach a rate ~f 2.8 per 100 
employees--highest since September 1974. 

•The Total Separation Rate rose 5.7 percent in February following a 
2-month decline totaling 12 .5 percent. 

•The Quit Rate -rose 13.3 percent after remaining unchanged in 
January. 

• Layoffs declined 8.3 percent to a 19-month low of 1.1 percent. 
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A.2.5 - Index of Help-Wanted Advertising 
(1967=100) 
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SOURCE: THE CONFERENCE BDARD 
5 APRIL 1976 
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•The Index of Help-Wanted Advertising rose a substantial 6.9 percent in 
February. 

•The Index, which measures the volume of classified advertising 
in 51 major U •. S. newspapers, has risen in 3 of the past 4 months· 
to reach 93--highest level since October 1974. 

•The Index stands 25.7 percent above the low recorded in March
May 1975, but remains 28 percent below the July 1973 high . 
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A.3.5 - Days Idle As A Result of Work Stoppages 
(Not Seasonally Adjusted) 

MAN-DAYS IDLE 
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A.3.5 - Number of Work Stoppages 
(Not Seasonally Adjusted) 
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• The number of Man- Days Idle as a result of strike activity declined in 
February to an 18-year low of 730,000 days. 

• The first time since February 1966 that idl eness has dropped 
below 1 million man-days . 

• Although 474 Work Stoppages were i n effect --an increase of 10.7 
percent- -they were relatively smaller (averaging 241 workers per 
strike) , and shorter (averaging 6. 4 days). 

• .288 Work Stoppages were begun in February, a slight increase over the 
278 that started in Januarys but below· the level of 300 of a year ago . 
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A.4.4 - Manufacturers' Shipments, Inventories, and Orders 
All Manufacturing 
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A.4.4 - Inventories by Stage of Fabrication 
All Manufacturing 
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• In February, Total New Orders rose 2.5 percent--the largest monthly 
increase since last June-- to a record level of $90.4 billion . 

• Half of the total increase was reported by Transportation 
Industries . 

e Shipments advanced 1. 9 percent for the second month in a row to a new 
high of $91 . 0 billion , with most industry groups showi ng advances. 

e Most of the increase resulted from an 8.8-percent increase in 
deliveries of automobi les . 

" For the 16th time in the last 17 months, more factory goods were shipped 
than New Orders received , resulting in another decline in Unfilled 
Orders . 

• Down 9. 5 percent from a year ago and 15.3 percent below the high 
registered i n September 1974. 

•There was little change in Manufacturers ' Inventory holdings . 
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A.4.4 - Manufacturers' Shipments, Inventories, and Orders 
Durable Goods 
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A.4.4 - Manufacturers' Shipments and New Orders 
Capital Goods Nondefense Industries 

THIS CHANGE 
PERl"O LAST PER. 

CHANGE 
YEAR AGD 

BILLI"NS 
"F O"LLARS 

13 

SHIPMENTS 
NEV ~ROERS 

$11.3 
$10.8 

2.71 
3. 8% 

2.71 
8.0% BILL1"NS 

Df O"LLARS 

12 

11 

10 

9 

8 

7 

6 

1971 1972 1973 

SOURCE: BUREAU "F THE CENSUS 
5 APRIL 1976 

1971 1975 1976 

o Four-fifths of the total increase of $2 . 2 billion in New Orders in 
February was accounted for by Durable Goods. 

0 $1.1 billion of this was recorded in Transportation Industries. 

o Durable Goods Shipments were up 2.5 percent to $45.7 billion , the 
second highest level on record. 

• Motor Vehicles and Aircraft registered the largest increases. 

o Continuing a 17-month downward trend·, Shipments again exceeded New 
Orders, causing Unfilled Orders to decl i ne an additional $0.6 billion . 

o Durable Goods Inventories remained unchanged. 

~ Contrary to the pattern of the previous 3 months, Shipments and New 
Orders for Nondefense Capital Goods registered strong increases to the 
highest levels in more than a year. 
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A.4.4 - Manufacturers' New Orders 
Components of Durable Goods 
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A.4.4 - Manufacturers' Shipments 
Components of Durable Goods 
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A.4.4 - Manufacturers' Unfilled Orders 
Componehts of Durable Goods 
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197 .. 1975 1976 

•An increase of $1.1 billion in New Orders for Transportation Equipment , 
coupled with an increase of $241 million in Electrical Machinery, com
prised nearly two-thirds of the total increase of $1.8 billion in 
Durable New Orders. 

o Shipments of Transportation Equipment, increasing $0.8 billion from th~ 
previous month's level, cqnstituted almost 73 percent of the increase 
in Durable Goods shipments . 

•Fabricated Metal Products rose $114 million to $5.7 billion . 

•The decline in Unfilled Orders was primarily distributed among Trans
portation Equipment ($313 million) , Nonelectrical Machinery ($219 
mi llion), and Fabricated Metals ($219 million) . 

35 

30 

20 

15 

10 

5 



-A.4.4 - Manufacturers' !:>h1pments and Inventories 
Nondurable Industries 
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A.4.4 - Manufacturers' Inventories 
Selected Nondurable Industries 

FOOD AND PRODUCTS 
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• Nondurable Shipments were up 1.3 percent , or $566 million. 

o Moderate increases in most industr ies were partially offset by a 
$248 million decline in Food and Products . 

0 Nondurable Inventories posted a small gain of 0.2 percent, or $171 
millioni accounting for the entire gain in all manufacturing for 
for February. 

c» Ga ins reported by Tobacco Manufac turers and i n Petroleum and 
Coal were partially offset by a decline in Food and Products. 
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A .4.7 - Sales of Merchant Wholesalers 
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A.4.7 - Sales of Merchant Wholesalers 
Selected Components 
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• February Sales of Merchant Wholesalers rose for the third consecutive 
month, up 1.5 percent to a l evel of $38.74 billion. - . 

•Highest sales level sincetheAugust 1974 peak of $38.83 billion. 

• Sal es of Durable Goods rose 1. 7 percent fo 11 owing January's 3. 9-percent 
spurt. 

• Over the past 2 months, Metals and Metalwork (Except Scrap} have 
increased a total of 17 .6 percent . 

•Lumber and Construction Materials recorded a level of $1.64 
billion ; highest since April 1973. 

• Sales of Nondurable Goods advanced for the second straight month, 
ris i ng 1.4 _percent in February. 
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•Dry Goods and Apparel advanced 9.8 percent after declining 6.1 
percent in January. 
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A .4. 7 - Inventories of Merchant Wholesalers 
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A.4.7 - Inventories of Merchant Wholesalers 
Selected Components 
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• February Inventories of Merchant Wholesalers were va lueo at $46.10 
billion, 1 percent above the January level of $45 .65 billion. 

e Highest level since January 1975. 

• Inventories of Durable Goods rose for the second straight month. 

o Metals, Metalwork (Except Scrap) rose 5.2 percent in February 
following a 1-percent increase i n January . 

o Motor Vehicles and Automotive Equipment increased 1.2 percent i n 
February9 the third consecutive rise . 

o Inventories of Nondurable Goods increased for t he first time in 5 
months 9 advancing 1.8 percent . 

• The major contributors were Farm-Product Raw Materials and 
Tobacco and Tobacco Products . (Data for t hese categor ies were 
not published due to extreme variability or high nonresponse 
rates.) 
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A.5.2 - Manufacturers' Export Sales and Orders of Durable Goods 
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• Total Export Sales of Durable Goods increased for the third consecutive 
month in February, up $168 million , or 3.8 percent; more than double 
January' s gain of $69 million . 

•Most industries reported gains . 

• New Orders of Durable Goods , Excluding Motor Vehicles and Parts, posted 
a $212 million gain (6 . 1 percent) after recording no change in January. 

•Still 6. 2 percent below the high posted in October of $3,905 
mi 11 ion . 

• Export Sales of Durable Goods, Excluding Motor Vehicles and Parts , 
recovered from January ' s loss , up $165 million 9 or 4.5 percent, to 
equal the October high of $3,835 million. 

• Export Unfilled Orders, Excluding Motor Vehicles and Parts, continued 
a downward trend , dropping $179 million, or 1.3 percent . 
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A.5.2 - Selected Components of Manufacturers' Export Sales 
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A.5.2 - Selected Components of Manufacturers' 
Export Unfilled Orders 
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•The largest increases in Export Sales of Durable Goods were reported 
in the Machinery an_d Transportation Equipment industries . 

•Machinery rose $136 million to a new high of $2,556 mil l ion; and 
Transportation Equipment increased $97 milli on, recoveri ng from 
January's decline . 

•A $165 million increase in New Orders for Machinery accounted for more 
than three-fourths of the rise in Expo~t New Orders . 

• Thi rd consecutive monthly increase , but still 1.8 percent bel ow 
the high posted in October of $2 ,503 million . 

1 The largest declines in the backlog of Export Orders occurred in t he 
Aircraft industries (down $101 million) and the Machinery industries 
(down $95 million) . 
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A.6.2 - Wholesale Price Index 
(1967=100} 
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•Reversing a 2-month decline, the Wholesale Price Index for All CofJITlod
ities edged up 0.2 percent in March. 

•Wholesale prices had declined 0.2 percent and 0.3 percent in 
January and February, respectively. 

•Since October, there has been little change in the overall index 
as declining prices for Fann Products and Processed .Foods and 
Feeds have offset continued increases in Industrial Comnodities. 

•Prices of Fann Products declined for the third month _in a row, but not 
as sharply as in January and February. 

•Down 1.0 percent, compared to a 2. 5-percent drop in February and 
a 2. 3-percent drop in January . 

•Processed Foods and Feeds edged up 0. 2 percent following 4 months of 
sharp declines . 

•Following a modest 0.1-percent gain in February, the smallest since 
March 1975 , Industrial COlllTiodities rose 0.4 percent. 

•Industrial Comnodities rose more slowly in the first quarter of 
1976, up 3. 6 percent at annual rates compared to a 10.6-percent 
gain in the final quarter of 1975. 
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A.6.2 - Wholesale Price Index 
Selected Farm Products 
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A.6.2 - Wholesale Price Index 
Selected Processed Foods and Feeds 

THIS CHANGE CHANGE 
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• Among Farm Products: 

• Livestock declined for the fifth month in a row to 167.1 , the 
lowest level since March a year ago . 

• Live Poultry rose 2.9 percent, reversing a· 4-month decline which 
totaled 20 . 9 percent . · 

• Fresh and Dried Fruits and Vegetables continued to decline in 
March, down a total of 8.8 percent since December . 

• Egg prices fell 12.8 percent from the 2-year high recorded in 
February . 

• Among Processed Foods and Feeds: 

• Sugar and Confectionery and Dairy Products posted increases 
after declining in February , up 5.9 percent and 1.3 percent , 
respectively . 

.. T~e fifth consecutive monthly decline brought Meats, Poultry, and 
Fish to a level of 180.8, 15.0 percent below the October 1975 
level . 

INDEX 
'450 

'400 

350 

300 

250 

200 

150 

100 



INDEX 
220 

210 

200 

190 

180 

170 

160 

150 

110 

130 

120 

110 

100 

A.6.2 - Wholesale Price Index 
Selected Industrial Commodities 
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•There were price rises in most Industrial Co111110dities but most of the 
increases were moderate. 

•Among the major increases: 

•Lumber and Wood Products continued to rise, up 1.1 percent, for 
a total gain of 14.3 percent since June. 

•The March rise compares to an increase of 0.6 percent in 
February and 4.4 percent in January. 

•19.3 percent above last March when Lumber and Wood prices 
were the lowest in 2 years. 

•Hides, Skins, and Leather Products increased 1.8 percent to an
other new high. 

•After relatively stable prices in 1973 and 1974, Hides, 
Skins, and Leather Products have risen 14.9 percent since 
the February 1975 low of 142. 0. 

•Prices for Rubber and Plastic Products rose for the seventh con
secutive month, up 0.8 percent in March. 
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A.7.1 - Existing Single-Family Home Sales Volume Index 
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• Resales of Existing Single-Family Homes dropped substantially in 
January. 

•The 11.5-percent drop is the first substantial dip in the index 
since it began to recover 12 months ago. 

• Prior to the decline, the index had risen 50 percent from 
the January 1975 low. 

NOTE: The National Association of Realtors warns that "Month-to-month 
changes may be irregular, particularly during the winter season, 
when sales activity is generally slow. Proper analysis cannot 
be made until data for February are available because it often 
takes 2 months before eye 1 i cal movements in the home sales series 
are revealed . " 
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A.7.1 - Existing Single-Family Home Sales Volume Index 
Seasonally Adjusted 

(1972=100) 
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• All regions declined with the Northern regions reporting the largest 
drops. 

•The Northeast region fell 21.4 percent to its lowest level since 
July 1975. 

•The North Central region declined 13.6 percent . 



MONTHS OF 
JANUARY 

1966 

1967 

1968 

1000 

1970 

1971 

1972 

1973 

19'Jll. 

1970 

1976 

North
east 

North 
Central 

South 

West 

A.7.1 - Sales of Existing Single-Family Homes 
Median January Sales Price 
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A.7.1 - Sales of Existing Single-Family Homes 
By Price 
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oThe national median sales price of an existing single-family home in 
January was $36,300 , up 9.3 _percent over the January 1975 median of 
$33,210. 

0 The median sales price has almost doubled over the decade . 

0 In the West , the median sales price jumped 15.6 percent over the year ; 
more than twice the 7.6-percent increase reported in the North Central 
region. 

oThere has been a substantial increase in the percentage of homes sell
ing at higher prices-- sales of homes at $50,000 and ove~ have risen 
from 7. 3 percent of all sales in January 1972 to 24.8 percent in 
January 1976 . 

o Homes selling at under $30,000 now account for only 35 percent 
of total resales compared with 65 percent in January 1972. 



A.7.2 - Value of New Construction Work Done 
(Seasonally Adjusted Annual Rates) 
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A.7.2 - Value of New Construction Work Done 
Private and Public Construction 

(In Constant Dollars) 
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• Constructio~ activity , measured in both current and constant dollars , 
declined 1.3 percent in February from January's downward-revised rate. 

•The January rate , initialiy estimated at $139.8 billion, was 
sharply adjusted .to reflect a revised procedure for estimating 
State and lo_cal government construction activity. See note below. 

• Private Construction Outlays (in 1967 dollars) rose 1.0 percent to a 
rate of $51 . 3 billion--the highest since December 1974. 

• Public Construction activity declined 8.2 percent from January to a 
rate of $16.8 billiQn . 

NOTE: In January 1976, a new procedure was used to collect data on 
State and local government construction activity . Data prior 
to 1976 was not revised . Therefore, exact comparisons should 
not be made between January 1976 and earlier figures. Estimates 
of 1975 monthly expenditures using the new procedure averaged 
about 95 percent of estimates made from the old series. 
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A.7.2 - Value of New Construction Work Done 
Private Residential Structures 

(In Constant Dollars) 
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•Private Res{dential Building construction edged up to a $27.4 billion 
annual rate--1.8 percent above January. 

•A 3.5-percent increase in one-unit structures outweighed a 2.8-
percent decrease in multiunit structures. 

•Construction _of Nonresidential Buildings increased 5.6 percent, nearly 
reversing a 2-month decline equaling 6.0 ~ercent. 

•Commercial and Industrial Building activity contributed equally 
to the rise . 
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A.9.1 - Prices Received and Paid By Farmers 
(1967=100) 
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•The Index of Prices Received by Farmers declined 3 points (1.6 percent) 
in March to 184. 

• Sti 11 11. 5 percent higher than a year ago . .. 

•Price h·ikes in Fruit Crops and Commercial Vegetables only 
partially offset declines in Dairy Products, Poultry and 
Eggs, Meat Animals, and Food Grains·. 

•The-Index of Prices Paid by Farmers for commodities and services rose 
1 point (0.5 percent) to 194, 8 . 4 percent higher than March of last 
year. 

•Major contributors to the rise in prices paid by fanners were 
fann machinery, tractors, used autos, feed, food, and clothing. 
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A.9.1 - Prices Received By Farmers 
Components of Livestock and Products 
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•Poultry and egg prices declined more than any other farm product (6.5 
percent). 

•Prices for Meat Animals declined 2.2 percent to 178 but remained 22 .0 
percent above a year ago. 

•Since November there has been little change. 

•Dairy Product prices dropped 5 points (2.6 percent) to 187 , the third 
consecutive decrease. 

•Commercial vegetables rose 3.1 percent, partially recovering from the 
prior month ' s sharp decrease. 

•Price declines for rice and wheat pushed prices for Food Grains down 
2. 6 percent . 

•The Fruit Crop index increased 6 points (4 .4 percent) during the month 
to 141 as a resul t of higher l emon , apple , orange, and pear prices. 
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A.11.1 - Composite Index of Leading Indicators 
(1967=1 00) 

THIS CHANGE CHANGE 
PERIC10 LAST PER. YEAR RGC1 

INDEX Of LEADING INDICATORS 

1971 1972 1973 

SC1URCE: BUREAU C1F ECm U1i1 IC ANALYSIS 
5 APRIL 1976 

105. 7 0. 8% 16. 0% 

1971 1975 1976 

INDEX 
130 

125 

120 

115 

I 

i 110 

105 

100 

' 90 

85 



Preliminary data indicate that : 

•The Index of Leading Indicators continued to trend upward reach
jng 105.7 in February--an 0.8-percent i ncrease over January. 

~Except for a brief period in late 1975, the Index has been 
gaining steadily and has increased 16.0 percent since the 
low recorded last February. 

3 Eight of the 11 indicators now ava1lable increased from January; 
3 indicators declined. 
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A.11.1 - Vendor Performance 
Companies Reporting Slower Deliveries 
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oThe largest factor in the increase was a 19.0-percent rise in the 
percentage of companies reporting slower deliveries from their suppliers 
(Vendor Performance). 

o Vendor Perfonnance climbed to 50 percent, the highest level since 
September 1974. 

0 Slower deliveries are indicative of increased demand and a pick
up in economic activity. 

•The strongest downward influence on the Index was a 13.6-percent decline 
in holdings of Liquid Assets by consumers and nonfinancial companies. 




