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A.1.5 - Expenditures for New Plant and Equipment
Seasonally Adjusted Annual Rate

4TH Q@  CHANGE CHANGE

1975 LAST PER. YEAR RGO
ALL INDUSTRIES $111.8 -0.3% -3.8%
NONMANUFACTURING $65.0 0.3% -4.62
MANUFACTURING $46.8 -1.2% -2.62
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e A modest decline inactual Capital Spending in current dollars continued
into the fourth quarter of 1975.

e Actual fourth quarter 1975 Capital Spending of $111.8 billion
was considerably below the anticipated fourth quarter expendi-
ture of $114.8 billion predicted by the previous survey.

«Consequently, total annual expenditure of $112.8 billion for
new Plant and Equipment in 1975 was only 0.3 percent above
1974, the smallest rise since 1961.

o Capital Spending is slated to increase 6.5 percent in:1976 to an annual
rate of $120.1 billion.

o Manufacturing industries investment will rise 8 percent to
$51.8 billion, while Nonmanufacturing industries expect a 5-
percent increase to $68.2 billion.

e The expected 1976 boost in Capital Spending will not outrun the pro-
jected pace of inflation.

e However, the predicted 1976 decline of 3 or 4 percent in real
dollars will be a significant improvement over the indicated
1975 decline of 10 percent.















































































































































