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A.2.1 - Unemployment Rate

PERCENT

THIS CHANGE CHRANGE
PERIOD LAST PER. YEAR RGO
ALL VORKERS, TOTAL 7.8% -6.0% -1.3%
HOUSEHOLD HERDS 5.1% -10.5% -1.9%
MARRIED MEN 4,1% -14.6%2 -6.8%2
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A.2.1 - Civilian Labor rorce and Employment

THIS CHANGE CHANGE
PERIOD LAST PER. YERR RGO
TOTAL CIVILIAN LABOR FORCE 93.5 0.4% 1.7%
TOTAL CIVILIAN EMPLOYMENT 86.2 0.9% 1.8%
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e The Unemployment Rate fell to 7.8 percent in January as Total Civilian

e The upward surge brought Total

Employment rose by a near-record 800,000.

e Sharpest decline in the Unemployment Rate since 1959.

e The Unemployment Rate for Household Heads and Married Men declined

more sharply than

the overall rate.

® Joblessness among Married Men dropped nearly 15 percent,
the steepest 1-month decline since November 1964.

Civilian Employment to 86.2 million,
some 2.1 million above the March recession low and very close to the
prerecession peak reached in July 1974.
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A.2.1 - Unemployment Hate by Age, Sex, and Race
Males, 20 Years and Over

THIS CHANGE CHANGE
PERIOD LRST PER. YERR AGO
ADULT MRLES, NEGRO RND 11.2% -8.9% 8.7%
OTHER RRACES '
ADULT MALES,WHITE 5., 2% -11.9% -1.9%
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Females, 20 Years and Over
THIS CHANGE CHANGE
PERIOD LRST PER. YERR AGOD ‘§3 >
ADULT FEMALES, NEGRO RND 11.0% 1.92 3.8% \\u,_,,//
OTHER RACES
ADULT FEMALES, WHITE 7.0% -6.7% -6.7%
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A.2.1 - Unemployment Rate by Age, Sex, and Race
Both Sexes, 16 to 19 Years

THIS CHANGE CHANGE
PERIOD LAST PER. YERR RGO

TEENAGERS,NEGRO AND .34.6% -1.7% -12.42 /.
OTHER RACES [ =
TEENAGERS, WHITE 18.3% 2.82 3.4% K8 v/
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® Among the age, sex, and race categories, the most striking improvements
were recorded for Adult Males.

® Unemployment for white Adult Males dropped a solid 11.9 percent.

¢ Joblessness of Adult Males, Negro and Other Races, was down 8.9
percent.

¢ The rate for white Adult Females also improved strongly, dropping 0.5
percentage points to a rate of 7.0 percent.

e The improvement was not shared by Adult Females of Negro and

Other Races, whose jobless rate rose very slightly to 11.0
percent.

e Teenagers experienced an increased unemployment rate.

e A 2.8 percent increase in the white rate more than offset a
slight decrease in the rate for Negro and Other Races.



A.2.1 - Unemployment Rate by Industry

THIS CHANGE CHANGE
PERIOD LAST PER. YEAR RGO

(CONSTRUCTION ‘ . 15.4% -7.2% -1.3%
MANUFACTURING 8.1Z -15.6% -19.0%
VHOLESALE AND RETRIL TRADE 8.7%2 -7.4% 4.8%2
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A.2.1 - Unemployment Rate by Industry

Components of Manufacturing

THIS CHANGE CHANGE
PERIOD LAST PER. YERR RGO
DURABLE MANUFACTURING 8.2% -17.2% ‘—17.21
NONDURRBLE MANUFRACTURING 8.0% -13.0% -20.0%
PERCENT
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e The overall decline in joblessness reflected improvements among nearly
all industry groups.

e Setting the pace was a 15.6 percent drop in Manufacturing.

e Durable Manufacturing was the major factor, decreasing17.2
percent; the fourth consecutive monthly improvement.

* The job situation in Nondurable Manufacturing also showed
double-digit improvement as the unemployment rate fell
13.0 percent.

e Construction continued an 8-month downward trend falling below
16 percent for the first time since last January.

e Wholesale and Retail Trade reversed a 3-month deterioration,
dropping 7.4 percent to a rate of 8.7 percent.
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A.2.1 - Unemployment Rate by Occupation

NONFRRM L
OPERATIVE

RBORERS
S

BLUE-COLLAR WORKERS, TOTAL
CRAFT AND KINDRED WORKERS

THIS CHANGE CHANGE
PERIOD LAST PER. YERR RGO
. 14.1% -5.4% 0.02

10.2% -16.42 -17.7%

9.4% -12.1% -11.3%2
6.6% -8.3% -5.7%
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e The improvement in the job situation was almost totally concentrated
among Blue-Collar workers. ‘

® The Blue-Collar rate declined 12.1 percent, more than doubling
the December improvement.

® Joblessness among Operatives, which accounts for half of Blue-
Collar unemployment, dropped a dramatic 16.4 percent.

e Largest monthly decline since December 1959.

e The unemployment rate for Craft and Kindred Workers declined a
strong 8.3 percent re’inforci ng Tast month's 13.3 percent decrease.
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A.2.2 - Duration of Unemployment
Number of Workers Unemployed

THIS CHANGE CHANGE
PERIOD LAST PER. YERR RGO
LESS THAN 5 WEEKS 2,706 2.2% -17.2%
5 TO 14 VEEKS 2,091 -6.82 -19.5%
15 WEEKS AND OVER 2,785 -9.6% 77.2%
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A.2.2 - Average Duration of Unemployment

THIS CHANGE CHANGE
PERIOD LAST PER. YERR RGO

NUMBER AVERAGE DURATION 16.9 -0.5% 56.5% NUMBER
OF VEEKS R OF VEEKS
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* The Average Duration of Unemployment, which usually lags behind move-
ments in total unemployment, remained relatively stable in January at
16.9 weeks.

e Long-term joblessness (15 weeks and over) was reduced almost 10
percent as 300,000 persons from this category found employment.

e Those unemployed 5-14 weeks declined for the second month in a
row after hovering near 2.5 million from September to November.

o Short-term unemployment, accounting for nearly 36 percent of all
unemployed persons, rose slightly in January.
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A.4.2 - Weekly Production of Raw Steel
Not Seasonally Adjusted

PRODUCTION OF RAV STEEL

THIS

. 2,320

CHANGE
PERIOD LAST PER.

3.0%

CHRANGE
YERR RGO

-13.32

THOUSANDS
OF TONS

lllll'lllll

TTITIIII'II

lllllllllll

lIIllIIllll

llIllllllll

llllllTllfl

llllllll'll

IIIII[TT[TT

lllllllllll

2400

| 1800

1600

1400

1200

1000

1971

1872

1973

1974

SOURCE: AMERICAN IRON AND STEEL INSTITUTE

9 FEBRUARY 1976

1975

1976



e As of the week ended January 31, Production of Raw Steel recorded its
fifth consecutive gain, up 3.0 percent to 2,320,000 tons.

* Highest level since April.

e Up 22.4 percent from the 4-year low of 1,896,000 tons established
the week ended December 27.
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A.4.3 - Retail Unit Sales of New Passenger Cars
Seasonally Adjusted Annual Rates

THIS CHANGE CHANGE
PERIOD LAST PER. YEAR RGO
TOTAL SALES 9.6 -1.0% ' 43,32
SALES OF DOMESTIC CRRS 8.4 1.2% 50.0%
SALES OF IMPORTED CARS 1.2 -14,3% 9.1%
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A.4.3 - Imports as a Percent of Total New Car Sales

THIS CHANGE CHANGE
PERIOD LAST PER. YERR RGO
IMPORTS-PERCENT OF TOTAL . 12.5% -13.4% ‘-23k92
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° Total Retail Sales of Passenger Cars declined slightly in January 1976,

as a 1.2 percent increase in Sales of Domestic Cars was outweighed by
a sharp decline in Import Sales.

» Domestic Sales were the highest since September 1974, up 12
percent in 2 consecutive monthly increases.

» Reversing December's sharp increase,

percent in January to November's level of 1.2 million units.

e The Imports' share of Total

Sales

percent, the lowest level since October 1971.

s

Import Sales declined 14.3

decreased 13.4 percent to 12.5

N
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A.4.4 - Manufacturers’ Shipments, Inventories, and Orders
All Manufacturing
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A.4.4 - Inventories by Stage of Fabrication
All Manufactuting

THIS CHANGE CHANGE
PERIOD LAST PER. YEAR RGO

WORK-IN-PROCESS $48.9 0.1% -1.3%2
FINISHED GOODS $47.6 0.52 1.72

BILLIONS MATERIALS & SUPPLIES $50.3 -0. 4% -7.0%
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e Manufacturers' New Orders declined 0.4 percent ($315 million) in
December; 1less than the November drop of $479 million, but the third
decline in 4 months.

e A 0.7 percent rise in Orders for Durable Goods was more than
offset by a 1.3 percent decline in Orders for Nondurable Goods.

e After the first decline'in 6 months in November, Shipments rose $236
million or 0.3 percent.

e The decline in New Orders coupled with the increase in Shipments resulted
in a further reduction of $1.3 billion in Unfilled Orders.

e Following the brief upturn in July and August, Unfilled Orders

have declined an additional 3.4 percent.

e Total Inventories recorded another modest gain in December as the gain
in Nondurable Inventories continued to offset the decline in Inventories
of Durable Goods.

e Repeating November's pattern, the rise in Finished Goods counter-
acted the decline in Materials and Supplies.
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A.4.4. - Manufacturers’ Shipments, Inventories, and Orders
Durable Goods
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PERIOD LAST PER. YERR RGO
UNFILLED ORDERS $112.6 -1.22 -13.42
TOTAL INVENTORIES $95.7 -0.22 -2.3%
NEV ORDERS $41.9 0.7% 9.9%
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SHIPMENTS - - - $11.0 0.2 .3 s 3
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A.4.4 - Manufacturers’ Shipments and New Orders
Capital Goods Nondefense Industries

THIS CHANGE CHANGE
PERIOD LAST PER. YERR AGO

SOURCE: BURERU OF THE CENSUS
9 FEBRURRY 1976

® New Orders for Durable Goods rose 0.7 percent, or $273 million, in

December after a 1.9 percent decline in November.
e Since August, New Orders have shown no improvement.

e Shipments rose $679 million, or 1.6 percent, in December after réﬁord—
ing a 3.2 percent drop in November.

e Shipments continued to exceed New Orders resulting in a 1.2 percent
($1.3 billion) drop in Unfilled Orders to $112.6 billion -- the
Towest .level in 2 years.

e Durable Inventories declined for the tenth straight month in December,
down $233 million.

e After dec]ihing in November, Shipments of Nondefense Capital Goods rose
slightly ($23 million).

e New Orders declined $273 million, 2.6 percent, after showing no
change in November.




A.4.4 - Manufacturers’ New Orders
Components of Durable Goods
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SOURCE: BURERU OF THE CENSUS

THIS  CHANGE  CHANGE
PERIOD LAST PER. YERR RGO
MACHINERY, TOTAL $12.2 ' -B.1% 2.4%
TRANSPORTATION EQUIPHMENT $10.0 17.2% 20. 42
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THIS  CHANGE CHANGE 2
PERIOD LAST PER. YEAR AGOD %
TRANSPORTATION EQUIPMENT $21.1 -1.4% B AE o e
BILLIONS MACHINERY EXCEPT ELECTRICAL $21.0 -0.62 -2.72 BILLIONS
OF DOLLARS OF DOLLARS
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A.4.4 - Manufacturers’ Inventories
Components of Durable Goods

SOURCE: BURERU OF THE CENSUS
9 FEBRURRY 1976

e A record 17.2 percent increase, $1.5 billion, in New Orders for Trans-
portation Equipment (dominated by the automotive industry) was negated
by sharp declines in the Machinery and Fabricated Metals Industries.

e Machinery dropped $1.1 billion, or 8.1 percent; the largest
dollar decline on record.

s Shipments of Transportation Equipment (particularly Motor Vehicles and
Parts) gained $862 million; the Jargest rise since August 1971.

e Declines 1in Machinery (down $337 million) and Primary Metals
(down $181 million) were only partially offsetting.

® The largest declines in Durable Inventories were posted in the Nonelec-
trical Machinery industries (down $135 million) and Transportation
Equipment industries (down $292 million).

e Inventories of Nonelectrical Machinery declined for the eighth

consecutive month.
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A.4.4 - Manufacturers’ Shipments and Inventories
Nondurable Industries

THIS

CHANGE

CHANGE %
X

=
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TOTAL INVENTORIES $51.1 0.7% -2.62
SHIPMENTS $43.7 -1.0% 12.32 BILLIONS
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A.4.4 - Manufacturers’ Inventories
Selected Nondurable Industries

THIS CHANGE CHANGE
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» After posting a new high in November of $44.2 billion, Shipments of
Nondurable Goods declined for the first time since May, dropping $443
million.

e Contributing most to the decline in Shipments was Petroleum and
Coal Products (down $297 million).

» Nondurable Inventories rose for the fifth consecutive month, up $348
million.

e Other Nondurables, primarily Printing and Publishing Products
(up $171 million), and Petroleum and Coal Products (up $142
million) posted the largest gains.



A.5.2 - Manufacturers’ Export Sales and Orders of Durable Goods
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e Export New Orders of Durable Gobds (excluding Motor Vehicles and Parts)
near-record decrease of 18.7

rose 8.7 percent following NoVember's

percent.
o Still substantially below October's peak of $3,905 million.

e Only 4.4 percent above the level of a year ago.
(excluding Motor

® There was a greater turnaround 1in Export Sales
Vehicles and Parts, which were up.9.5 percent; nearly erasing November's
$377 million decline.

® Increase of 20.6 percent from December 1974.
but remained below

increased to $4,459 million,

* Total Export Sales
October's peak of $4,673 million.



A.5.2 - Manufacturers’ Export Sales and Orders
Aircraft and Parts

THIS  CHANGE CHANGE
' PERIOD LAST PER. YERR AGO
NEV ORDERS |- $479 -4.92 -45,52
MILLIONS SRLES - - -\ ¥ $692 30.3%2 34. 42 MILLIONS
OF DOLLARS o R OF DOLLARS
lm— Iflfl'll'll lllllTlllll [TITIIIIITI lllT 'llll' llllrrflrfi jlmm
800 |- 800
600 [— 600
400 +— 400
200 — 200
0__ Illllllllll IIIlLll_llll lllL]'llJll Illllllllll"lllllllllll _0
1971 1972 1973 1974 1975
Primary Metals
THIS  CHANGE CHANGE
PERIOD LAST PER. YEAR AGO
NEV ORDERS $130  442.02 -16.12 :
MILLIONS SALES - - - $146 3%.5% 5.8% MILLIONS
OF DOLLARS OF DOLLARS
3sor— TIITIIIIIII ll'lllllllT IIITIIITIII lf‘VVII_TIrT lllfilll'll _‘350
300 —
250 —
200 |~
150 |—
100 — | M-/ _"\_\/ ’\”
v \d
w._
0_ lllllllllll LlllllllLll lllllIlLlll lLLLLlLllll lllllllllll __Jo
1971 1972 1973 1974 1975

SMIRCE: BURERU OF THE CENSUS




A.5.2 - Manufacturers’ Export Sales and Orders
Machinery, Electrical and Nonelectrical

THIS CHANGE CHANGE

PERIGD LAST PER. YEAR AGO .i
\&

NEV ORDERS $2,284 7.82 28. 4% \_m/
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® For the second consecutive month New Orders for Aircraft and Parts
declined; sliding to $504 million, 4.9 percent further than November's
10.6 percent drop.

o Sales of Aircraft and Parts increased 30.3 percent to $692
million, reaching its highest peak since March 1975.

A drastic 2-month record decrease in New Orders of Primary Metals was
halted by December's increase of $106 million.

e A 31 percent rise in Sales of Primary Metals reversed a recent
4-month downward trend.

e Both New Orders and Sales of Machinery rose in December but remained
below October's peak levels.



BILLIONS
OF DOLLARS

150

140

130

120

110

100

70

60

50

p—

A.7.2 - Value of New Construction Work Done
Seasonally Adjusted Annual Rates

CURRENT DOLLRARS
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A.7.2 - Value of New Construction Work Done

Private and Public Construction
In Constant Dollars

e Construction Expenditures, expressed in

SOURCE: BURERU OF THE CENSUS
9 FEBRURRY 1976

constant 1967 dollars, rose
0.7 percent in December to an annual rate of $72.0 billion, 0.4 percent
below the 1975 high recorded in September.

e For Calendar Year 1975, New Construction Put 1in Place

amounted to $68.9 billion, an 11.9 percent drop from the
1974 figure of $78.2 billion.

e Construction Expenditures in current dollars rose 1.5 percent in
December to a new record $138.6 billion at annual rates.
® Private Construction declined 1 percent in December, halting a 5-month
advance totaling 14.5 percent.
e In 1975, Private Construction Tagged 15 percent behind the 1974
figure of $57.3 billion.
e Public Construction rose 5 percent after declining a total of 9.8

percent in 2 consecutive months.

e Overall, Public Construction dipped 3 percent in 1975.

THIS  CHANGE CHANGE
5 >/ PERIOD LAST PER. YEAR AGO
PRIVATE-CONSTRUCTION $50.8 -1.02 -1.42
BILLIONS OF PUBLIC CONSTRUCTION $21.2 5.0% 0.5% BILLIONS OF
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A.7.2 - Value of New Construction Work Done

Private Nonresidential Structures
in Constant Dollars

BILLIDNS OF
1867 DOLLARS

BILLIONS OF
1967 DOLLARS

THIS  CHANGE CHANGE
PERIOD LAST PER. YEAR AGO
NONRESIDENTIAL BUILDINGS $12.6 -4.6% -18.2% s
COMMERCIAL BUILDINGS $6. 1 -4.7% -24,7%
BILLIONS OF INDUSTRIAL BUILDINGS $3.8 -2.62 ~17.4%
1967 DOLLARS
S R it A S i Rl ol Bl B A Rl 3458 5 P
o 0 e el & venatd —18
12 |- \\\\—\\"/—\”ﬁ\ ~ 12
/\/F__‘_’,.__J"--/—’"‘-f‘\.«\\\‘\\~—,\_
8 |- __4,~//’\"’_ ~\\\~\\’/ﬁ___\ —{g
e T ,____.z’“’f”N’A\"‘\—~v"7\'\~4ﬁ~———\_~ — 4
Pyl S I P Y P P P I P I T P P e P P P P P I S
1971 1972 1973 1974 1975
Private Residential Structures
in Constant Dollars
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* The overall decrease in Private Construction Expenditures was due to a
4.6 percent decline 1in Nonresidential Buildings, which was partially
offset by a 1.5 percent increase in Residential Construction.

e The decline in Nonresidential Buildings Outlays primarily re-
flected a 4.7 percent drop in Commercial Buildings. -

e Industrial Buildings decreased 2.6 percent to $3.8 billion.

e Spendingon both 1-Unit and Multiunit Residential Structures rose
approximately 2.5 percent in December.
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MILLIONS
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THIS CHANGE CHANGE g :
PERIOD LAST PER. YERR RGO 1 3
STOCKS OF CRUDE OIL 271.8 0.7% 2.7% MILLIONS
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e In the week ended January 16, 1976, Weekly Domestic Production of Crude

0i1 showed no change from the previous week.

e However, Domestic Production continues

¢ Imports of Crude O0il

e Stocks of Cryde 0il rose to 271,829,000 barrels,
25 weeks.

e Up 29.9 percent from the year-ago figure.

e 7.0 percent below the record high

barrels.

set

to exhibit its overall
downward trend, falling 3.9 percent from a year ago.

declined 3.6 percent from the previous week's
near-record level of 5,127,000 barrels.

the highest level in

in May of 292,370,000
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A.12.2 - Estimated Fuel Consumedby United States Domestic

Civil Aviation: Fiscal 1971-1982

CHANGE
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e Total aircraft operations (take-offs and Tlandings, including foreign
aircraft) at airports with FAA air traffic control towers are forecast
to increase by nearly 70 percent between 1974 and 1982, and to more
than double by 1987.

- o This increase will be dominated by growth in general aviation flying.

¢ General aviation operations accounted for 74 percent of the total
in Fiscal 1974 and are forecast to increase to 82 percent by
Fiscal 1987.

e By comparison, the air carrier portion of the Fiscal 1974 total
was 17 percent, and is expected to decline to 13 percent by
Fiscal 1982 and to 11 percent by Fiscal 1987.

e Fuel Consumption by domestic civil aviation is expected to increase by
32.2 percent to 11.5 billion galions between Fiscal 1975 and 1982.

e In 1975 air carriers accounted for 7.8 billion gallons, or 90
percent of total fuel consumed.

NOTE: Prior to 1972 the Air Taxis category was included with General
Aviation.




A.12.2 - Air Passenger Enplanements: Fiscal 1971-1982

CHANGE
toee 1975-1982

TOTAL PASSENGER ENPLANEMENTS 310.1 53.6%
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o In Fiscal 1975 the aviation industry continued to be subject to a
variety of economic pressures _that began during Fiscal 1974. Rising
operating costs, especially fuel (which increased from 12 to 19 percent
of total operating costs betweeh 1973 and 1975), and a depressed economy
had their constraining effect on aviation growth, according to a
Federal Aviation Administration teport.

o However, after dropping slightly in Fiscal Year 1975, U.S. certified
route air carrier passenger traffic is expected to increase by 7 percent
during Fiscal 1976.

e Most of this growth is expected in scheduled domestic traffic.

o After the Fiscal 1976 recovery period, total certified route air
carrier enplanements are projected to increase at a 5.8 percent annual
rate through Fiscal 1982 to 310 million.

e A long-term forecast dindicates an increase in domestic passenger
traffic to 384 million enplanements, more than double the Fiscal
1975 estimate of 184 million.

e Domestic passenger-miles on certified route air carriers decreased 1.7
percent during Fiscal. 1975, and international passenger-miles decreased
by 10.5 percent; a total decline of 3.6 percent.
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o After beginning 2 recovery in Fiscal 1976, passenger-miles are expected
to grow through 1982 at an average annual rate of 6.3 percent and
reach 280 billion by Fiscal 1987.



A.12.2 - Total Active \General Aviation Aircraft Fleet: Fiscal 1971-1982
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A.12.2 - Hours Flown in General Aviation: 1971-1982
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® Just as passenger traffic can be used as an important measure of air
carrier activity, the general aViation fleet size and hours flown are
important indicators of general fviation activity.

e The average annual growth rate of 3.3 percent in the active, general
aviation fleet emphasizes the increasing popularity of general aviation
flying.

e The apparent decline from 1971 to 1972 is due to a change in the
definition of active aircraft. - ;

e The 5.0 percent annual increasein general aviation hours flewn reflects
a greater utilization of each active aircraft.

e The largest growth is occurring, and is expected to continue, in
the multi-engine and turbine classes of aircraft, pointing to
increased sophistication among general aviation pilots.

¢ The number of active, general aviation aircraft is expected to increase
25.0 percent from 1975 to 1982, and 58.5 percent by 1987; while the
number of hours flown is expected to increase 40.7 percent by 1982 and
87.8 percent by 1987.





