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A.1.5 - Expenditures for New Plant and Equipment
Seasonally Adjusted Annual Rate

I11 @ CHANGE CHANGE
1975 LAST PER. YEAR AG
ALL INDUSTRIES $112.16 -0.3% -1.6%
NONMANUFACTURING $64.76 1.7% -3.3%
MANUFACTURING $47.39 -2.9% 0.7%
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eThe decline in Capital 'Spendig? slowed as Actual Outlays by All
Industries fell only 0.3 percent in the third quarter.

eAccording to the previous survey, expenditures had been expected
to rise 0.9 percent. :

7 percent increase in Nonmanufacturing partially offset a

sA 1.
2.9 percent decline in Manufacturing.

eThe increase in Nonmanufacturing was the first since the
fourth quarter 1974.

eAnticipated Expenditures in the fourth quarter are slated to rise 2.4
percent with a further 5.3 percent expected in the first half of 1976.

eBoth Manufacturing and Nonmanufacturing reported expected
increases of similar magnitude.
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A.1.5 - Plant and Equipment Expenditures

Selected Components of Manufacturing industries

111 @ CHANGE CHANGE
1975 LAST PER. YEAR ARG
NONBURRBLE GOODS $26.38 0.7% 10.1%
DURABLE GOODS $21.01 -7.0% -9.0% BILLIONS
OF DOLLARS
Ty T NI T T Trrrrrrrrrrm ™
B8 B
/ — 27
///__”_,,r__/’
o | ~% 24
- 21
< Actual ' Expected
Expenditures | Expenditures| — g
‘NN\\””::><1:7”4// : — 18
\/ i
“llllllllllllllllll_lz
1971 1972 1973 1974 1975 1976
Selected Components of Nonmanufacturing Industries
111 @ CHANGE CHANGE
1975 LAST PER. YEAR AG
RAILROAD- - - $2.75 1.92 2.6%
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e Actual spending in Durablie Goods Industries fell significantly in each
of the first three quarters of 1975.

*Decreased 7 percent in the third quarter accounting for the
decline in Manufacturing Outlays.

eExpected Capital Spending for the fourth quarter 1975 through
the first half of 1976 is scheduled to rise at an annual rate of
nearly 15 percent. s

e Reflects sizeable increases in Primary Metals, Motor
Vehicles, and Stone, Clay, and Glass.

® Among the Nonmanufacturing Industries:

e Air Transportation rose 32.5 percent following a similar decline
in the second quarter, but is expected to drop to a low of $1.36
billion by the first quarter 1976.

e Al1though Railroad Spending was up 1.9 percent in the third quarter,
a 14 percent decline is anticipated for the fourth quarter.

* Other Transportation increased 8.7 percent to a new high of $2.99
billion reflecting spending for the Trans-Alaska pipeline.
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A.2.1 - Unemployment Rate

THIS CHANGE CHANGE
PERIOD LAST PER. YEAR AGO
ALL WORKERS 8.3 -3,5% 25.8%
HOUSEHOLD HERADS 5.6 -5.1%2 43,6%
MARRIED MEN 4.9 -5.8% 48.5%
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A.2.1 - Civilian Labor Force and Employment

THIS CHANGE CHANGE
PERIOD LAST PER. YEAR AGO

TOTAL CIVILIAN LABOR FORCE 93.0 -0.5% 1.4%

MILLIONS TOTAL CIVILIAN EMPLOYMENT 85.3 -0.2% -0.5% MILLIONS
OF PERSONS OF PERSONS
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eThe overall Unemployment Rate dropped 3.5 percent in November, returning
to the September level of 8.3 percent.

eThe 0.3 percentage point decline was mirrored by an equal
improvement in the rates for Household Heads and Married Men.

e Joblessness among Married Men reached its lowest level
since February 1975 when the rate was 4.7 percent.

eThe improvement in the Unemployment Rate was a result of a 464,000
drop in the Civilian Labor Force as fewer persons reported that they
were looking for work.

e Total .Employment was down slightly in October and 1ittle changed
for the third straight month.
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A.2.1 - Unemployment Rate by Age, Sex, and Race
Males, 20 Years and Over

THIS CHANGE CHRANGE
PERIOD LAST PER. YEAR AGO
RDULT MALES,NEGRO AND 12.6 7.7% 48.22
OTHER RACES
ADULT MALES,WHITE 6.2 -4,7% 31.9%
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Females, 20 Years and Over
THIS CHANGE CHANGE
PERIOD LAST PER, YEAR AGO
ADULT FEMALES, NEGRO AND 11.0 -9.8% 12.2%
OTHER RRACES
ADULT FEHHLES,VHITE 7,2 -2.7% 18.0%
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A.2.1 - Unemployment Rate by Age, Sex, and Race
Both Sexes, 16 to 19 Years

TEENRGERS, NEGRO AND
OTHER RRACES
TEENRGERS, WHITE

THIS
PERIOD

33.8

16.8

CHANGE CHANGE

LAST PER. YEAR RGO
-8.6% -8.4%
-5.6% 11.3%
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eThe Unemployment Rate for Adult Men of Negro and Other Races ran

counter to the

categories.

eUp 7.7 percent in October to a

the Apri

1 high.

improvements noted in all other age,

sex, and race

level of 12.6 percent, equaling

e The rate for Adult White Males declined to 6.2 percent, less
than half the Black rate.

e Unemployment among Adult White Females

resumed a

declining for the sixth time in the past seven months.

downward trend,

eJoblessness among Adult Black Females dropped 1.2 percentage
points to 11.0, the sharpest drop since November 1972.

percentage points to 18.6 percent.

eThe overall Teenage jobless rate, whichoften fluctuates without regard
to the general cyclical pattern, showed the largest drop

dgown 1.3

e White Teenage joblessness, at 16.8 percent, was at a 1975 low.

=

e Teenagers of Negro and Other Races was the only cateaory to show

an over-the-year improvement

1974.

down 8.4 percent from November
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A.2.1 - Unemployment Rate By industry

THIS CHANGE CHANGE

PERIOD LAST PER. YEAR AGO
CONSTRUCTION 17.3 -3.4% 28.1%
AGRICULTURAL WORKERS 9.7 -8.5% 34.7%
MANUFARCTURING - - 9.9 -2.9% 33.8%
TRANSPORTATION AND 4.5 -16.7% 32.43

PUBLIC UTILITIES
AR AR AR R AR RN AR NN AAN RN RN RN REN AR AR

Jllllllllll

IIIGIIIIIII

llllllllill

lLIlJIlJIIl T |

1971

1972

1973

SOURCE: BURERAU OF LABOR STATISTICS
8 DECEMBER 1975

1974

1975

PERCENT
— 24

22

20

18

16

14

12

i0




*Joblessness within most Industry Groups improved in November.

e Contract Construction decfined for the sixth consecutive month
and stands 20.6 percent bélow the May high.

oManufacturing continued ddwnward and has decreased in five of the
past six months.

sTransportation and Public Utilities, and Agricultural Workers
showed the most improvement, dropping nearly 1 percentage point
below their October levels. -
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A.2.1 - Unemployment Rate By Occupation
White-Collar Workers

CLERICAL WORKERS

WHITE-COLLAR WORKERS

PROFESSIONAL AND
TECHNICAL VORKERS

THIS
PERIOGD

6.2
4.7
3.6

CHANGE CHANGE
LAST PER. YERR AGO
-11.4% 21.6%
-2. 1% 23.7%
16.1% 38.5%
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Biue-Collar Workers

THIS CHANGE CHANGE

PERIOD LAST PER. YERR AGO
NONFARM LABORERS 14.8 -8.6% 34,.5%
BLUE-COLLAR VUORKERS 11.0 -1.8% 32.5%
CRAFT AND KINDRED ~-3.6% 52.8%
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A.2.1 - Unemployment Rate By Occupation

‘Service Workers

THIS CHANGE CHRNGE
PERIOD LAST PER. YEAR RGO
SERVICE WORKERS 8.4 ~-7.7% 23.5%
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* The White-Collar rate improved slightly as an unemployment decline
among Clerical Workers offset a rise among Professional and Technical
Workers.

* Professional and Technical Workers joblessness again reached the
record level of 3.6 percent first attained in May 1975.

e Unemployment among Blue-Collar Workers declined marginally in November.

o Nonfarm Laborers rate showed marked
percentage points to 14.8 in November,
for the first time since February.

improvement, down 1.4
falling below 15 percent

* Service Workers rate improved considerably in November, dropping 7.7
percent to 8.4 percent.

e Largest monthly decline since June 1974.
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A.2.1 - Unemployment Rates in Selected Industrial Nations
(Seasonally Adjusted)
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eThe United States had the highest unemployment rate among the major
industrialized nations, with Canada close behind.

e After the United States hit a postwar high in the second quarter
of 1975, the unemployment rate dropped 5.6 percent.

e Canadian unemployment declined slightly. falling 1.4 percent in
the third quarter.

e Great Britain, France, and Germany experienced rising unempioyment
levels during the latter half of 1974 and through 1975.

e Unemployment in France reached a postwar high in the third
quarter of 1975. :

eWest German joblessness moved to its highest level since the late
1950's.

® Unemployment in Japan has remained Tow and stable averaging below 1.5
percent since 1971.

e Since the third quarter of 1974, rate has begun to move more
sharply =-- from 1.4 to 2.0 percent.

e Swedish unemployment rates have been slowly falling and were the
lowest among these selected major industrialized countries in the third
quarter of 1975.



A.2.2 - Duration of Unemployment

Number of Workers Unemployed

THIS CHANGE CHANGE
PERIOD LAST PER. YERAR RGO

LESS THAN 5 VEEKS 2,641 -12.7% -11.4%
5 TO 14 VEEKS 2,393 0.2% 23.9%2
THOUSANDS 15 WEEKS AND OVER 2,824 9.5% 152.8% THOUSANDS
OF PERSONS OF PERSONS
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A.2.2 - Average Duration of Unempioyment

THIS CHANGE CHANGE
PERIOD LAST PER. YEAR AGO
AVERAGE DURATION 16.8 9.1% 71.4%
VEEKS
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e Long-term joblessness increased sharply

decline.

eCountering the 246,000 increase
363,000 decline in workers unempioyed less than five weeks.

in November after an October

in long-term unemployed workers was a

eThe Average (Mean) Duration of Unemployment reached a new record high
-- 16.8 weeks -- for the current cyclical period.
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A.4.3 - Retail Unit Sales of New Passenger Cars
Seasonally adjusted at Annual Rates

THIS CHANGE CHANGE
PERIOD LAST PER. YEAR RGO
TOTAL SALES 8.7 -8.4% 27.9%
SALES OF DOMESTIC CARS 7.5 ~-7.4% 36.4%
SALES OF IMPORTED CARS 1.2 ~-14.3% -7.7%
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