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A.4.1 - lndusu 1a1 rroduction Index 
(1967..:100) 

MATERIALS 
TOTAL 
PRCJDUCTS 

19 71 1972 

THIS 
PERIOD 

11 4. 0 
116.2 
117. 6 

1973 

CHANGE 
LAST PER. 

3. 1% 
1.9% 
1. 1% 

1974 
Source: Board of Governors of the federal Reserve System 

20 October 1976 
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• The Index of Industrial Production gained 1.9 percent in 
September, the fifth consecutive monthly increase. 

• Largest monthly advance since November, 1964 when the 
index increased 2.8 percent following settlement of an 
automotive strike. 

• For the third quarter as a whole, Industrial Production 
was 3.4 percent above the second quarter an annual 
rate of increase of 13.6 percent. 

•Although Output of Products continued to advance briskly, the 
major gain was recorded in Materials which rose 3.1 percent 
following August's 3.6 percent rise. 

• Since the May low, Output of Materials has increased 
8.7 percent. 



A.4.1 - lndusll 1d1 rroduction Index 
Components of Products 

THIS CHANGE CHANGE 
PERI CJD LAST PER. YEAR AGCJ 

CCJNSUMER GCJCJDS 127.1 0.9% -6.8% 
FINAL PRCJDUCTS 117.7 1. 0% -4. 0% 
EQUIPMENT 104. 3 1.5% -8.3% 

INDEX INDEX 
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Components of Equipment 

THIS CHANGE CHANGE 
PERICJD LAST PER. YEAR AGCJ 

BUSINESS EQUIPMENT 116.6 1.3% -11.9% 
BUILDING AND MI NING 131.0 2.1% -6.3% 

EQUIPMENT 
TRANSIT EQUIPMENT 105.1 3.4% -6. 0% 

INDEX INDEX 
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110 140 

130 130 

120 120 

110 

100 100 

90 90 
I 
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SCJURCE: BCJARD CJF GCJVEANCJRS OF THE FEDERAL RESERVE SYSTEM 
20 CJCTrlBER 1975 
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A.4.1 - lndustna1 t'roduction Index 
Components of Consumer Goods 

THIS CHANGE CHANGE 
PERICJO LAST PER. YEAR AGCI 

CCINSUMER DURABLES 119.0 1.8% -7 . 8% 
APPLIANCES,TV AND HCIME AUDICI 110.3 2.5% -17.2% 
AUTCIS 99. 2 2.5% -0. 4% 

19 71 1972 1973 1971 1975 

Source: Board of Governors of the Federal Reserve System 
20 October 1975 

~Output of Final Products conti nued a si x month upswing, 
up l oO percent in September . 

11 Production of Equi.J>!llent advanced at a faster pace than 
Consumer Goods for the first time since late 1974. 

o Business Equipment rose for t he .second month in a row 
fo l lowing 10 months of decl i ne . 

11 All major categories of Business Equipment 
increased l ed by Transit Equipment and Building 
and Mining Equipment . 

•The Consumer Ourab l es advance continued for the seventh 
consecutive month , up 1.8 percent in September. 

• Autos moved up 2.5 percent after a slight dip in 
August . 

~ Appliances, TV, and Home Audio also moved up 
strongly. 
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A.4.1 - lndusu 101 t'roduction Index 
Components of Materials 

FUEL~ PO~ER,INDUSTRIAL 

NONDURABLE MATERIALS 
DURABLE MATERIALS 

THIS 
PERICJD 

121 . 1 
119.9 
109.2 

CHANGE 
LAST PER. 

3. 2% 
2.9% 
3. 3% 

1971 1972 1973 1974 

Components of Durable Materials 

THIS CHANGE 
PERIOD LAST PER. 

IRON AND STEEL 96. 0 6.5% 
CONSUMER DURABLE PARTS 104.8 3. 5% 

19 71 1972 l973 1974 

Source: Board of Governors of the Federal Reserve System 
20 October 1975 

CHANGE 
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A.4.1 - Industrial Production Index 
Components of Non9urable Materials 

THIS CHANGE CHANGE 
PERIOD LAST PER. YEAR AGO 

TEXTILES» PAPER, CHEMICALS 127.0 3.3% -13.7% 

1971 1972 1973 197't 1975 

Source: Board of Governors of the federal Reserve System 
20 October 1975 

•The overall 3.1 percent gain in Materials Production was 
shared by all major sectors . 

• Durable Materialsg up 3.3 percent , were strongly 
influenced by large gains in Iron and Steel and 
Consumer Durable Parts . 

• Nondurable Materi als moved up 2.9 percent on the 
strength of another strong increase inlextiles, Paper, 
and Chemicals . 

•Output of Industrial Fuel and Power increased sharply 
as coal production rose 12 percent from the strike
curtai led August level . 
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A.4.5 · - Percent of Manufacturing Capacity Utilization 

THIS CHANGE CHANGE 
PERIOD LAST PER. YEAR AGO 

CAPACITY UTILIZATION 69.0 3.0% -13.1% 

19 71 1972 1973 197-1 1975 

SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 
20 OCTOBER 1975 
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A.4.5 - Percent of Capacity Utilization 
Selected Components 

THIS CHANGE CHANGE 
PERI CJD LAST PEA. YEAR AGCJ 

PRIMARY PROCESSING INDUSTRIES 70.6 5.1% -17.0% 
ADVANCED PRCJCESSING INDUSTRIES 68. 2 1.9% -10.6% 

1971 1972 1973 1974 1975 

SOURCE: BCJARO CJF GCJVERNCJRS CJF THE FEDERAL RESERVE SYSTEM 
20 CJCTDBER 1975 

•As a result of the recent increases ip Industrial Production, 
Capacity Utilization in Manufacturing rose 3.0 percent in the 
third quarter to a level of 69 percent . 

• First increase since the secon~ quarter of 1973. 

•Still 17 .2 percent below the high registered in the 
second and third quarters of 1973. 

• The increase in Total Manufacturing Capacity Utilization was 
concentrated in Primary Processing Industries which rose 5.1 
percent . 
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A.4.5 - Percent 01 '-'dpac1ty Utilizat~ion 
Selected Industry Groups of Major Materials 

THIS CHANGE CHANGE 
PERI CJD LAST PER. YEAR AGCJ 

NCJNDURABLE 80.0 11. 9% -10. 5% 
MAJCJR MATERIALS 77.5 9.3% -12.1% 
DURABLE 69.7 1. 0% -18.8% 
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1971 1972 1973 197'\ 1975 
Components of Nondurable Goods 

THIS CHANGE CHANGE 
PERIOD LAST PER. YEAR AGO 

PAPER & PULP 81. 8 11. 0% -14. 3% 
CHEMICALS ~ PERTROLEUM 78.1 11. 3% -11. 3% 
TEXTILES 81. 9 18. 2% -8. 2% 
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100 100 

90 190 

BO 80 

70 70 

60 60 

50 50 

1971 1972 1973 197'\ 1975 ~ 

SCJURCE: BOARD CJF GCJVERNORS OF THE FEDERAL RESERVE SYSTEM 
20 OCTCJBER 1975 
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A.4.5 - Percent of Capacity Utilization -- - - --- - - --- --
Components of Durable Goods 

THIS CHANGE CHANGE 
PERI CJD LAST PER. YEAR RGeJ 

METALS 67.7 -1.5% -23.0% 

19 71 1972 1973 1974 1975 

SOURCE:BCJAR 
20 CJCTCJBER 1975 

•The operating rate in 13 Major Materials Industries rose to a 
level of 77 . 5 percent , up 9.3 percent from the second quarter. 

• The major portion of the increase was recorded in Nondurable 
Goods industries which rose for the second straight quarter. 

• Textiles led the recovery gaining 18.2 percent for a 
total increase of 50 percent since th~ first quarter . 

eOurable Goods increased for the first time in two years. 

•The decline in Metals slowed considerably. 
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A.4.6 - Monthly Retail Sales 
September Advance 

TCITAL RETAIL SALES 
TCITRL,EXCLUOING RUTCIMCITIVE 
NCINOURRBLE GCJCJDS 
DURABLE GOODS- - -

THIS CHANGE CHANGE 
PERICIO LAST PER. YEAR AGCI 

$50.01 
$41. 00 
$34.25 
Sl5r77 

a. '1% 
0.0% 

-0.5% 
2.2% 

9.1% 
8.0% 
7.8% 

11. 8% 
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SCIURCE: BUREAU CIF THE CENSUS 
20 CICTCIBER 1975 
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• Total Retail Sales rose for the sixth consecutive month, up 
0.4 percent in September. 

•Since March, Sales have increased at an annual rate of 
17.6 percent. 

• Nondurable Goods declined for the first time in eleven months, 
dropping 0.5 percent. 

•Durable Goods continued a six month upswing, expanding 2.2 
percent. 

•Spurred by the Automotive Sector, Sales of Durable 
Goods have rebounded at a vigorous annual rate of 35.8 
percent since March. 



A.4.6 - Monthly Retail Sales 
Durable Goods 

THIS CHANGE CHANGE 

AUTOMOTIVE DEALERS 
BUILDING MATERIALS,HARDUARE, 

FARM EQUIPMENT DEALERS 
FURNITURE,HOME FURNISHINGS 

PERIOD LAST PER. YEAR AGO 

$9.01 
$2.96 

$2.22 

2. 2% 
2.'1% 

1.0% 

14.4% 
9.6% 

0.8% 
BILLIONS AND EQUIPMENT STORES 
OF DOLLARS 

9.5 

8.0 

6.5 

5.0 

3.5 

2. 0 

0. 5 

19 71 1972 1973 1974 1975 

Nondurable Goods 

DEPARTMENT STORES 
BILLIONS APPAREL AND ACCESSORY STORES 
CJF DOLLARS 
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2 

19 71 1972 

SOURCE: BUREAU CJF THE CENSUS 
20 OCTOBER 1975 

THIS CHANGE CHANGE 
PERIOD LAST PER. YEAR AGO 
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•The increase in Durable Goods was led by Sales of Automotive 
Dealers which reached a new high of $9.01 billion, eclipsing 
the previous mark set in August 1974. 

•Other important i ncreases were reported in Building 
Materials, Hardware, and Farm Equipment and Furniture, 
Home Furnishings and Equipment . 

•Downward movements in Department Store Sales and in Apparel 
and Accessories were responsible for the dip in Sales of 
Nondurables. · 

•llepartment Store Sales declined 1.2 percent after a 
3.8 percent increase i n August. 

•Apparel and Accessory Stores fell 1.9 percent after 
i ncreasi ng 10.2 percent since March. 



A.4.6 - Retail Sales for Selected Metropolitan Areas 
Billions of Dollars 

August Preliminary 

~ Au~ust 1974 

II August 1975 

Nev York, 
Nassau-Suffolk, 

N.Y. 

1. 715 
1. 72 

Chicago, 
111. 

SDURCE: BUREAU Df THE CENSUS 
20 DCTDBER 1975 

1.66 1.158 

1.02 
0 . 94 ......... T.-. 

0.7D 
0. 72 

Los Angeles, Ph1ladelph1a. San Francisco, 
Long Beach, Pa. · Call t. 

Cahr. 
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A.4.6 - Retail Sales of Chain Stores 
Eleven or More Stores 

August Preliminary 

CHAIN STCJRES,TCJTAL 
GENERAL MERCHANOISE,TOTAL 
GRCJCERY STORES 

19 71 1972 

SOURCE: BUREAU OF THE CENSUS 
20 OCTOBER 1975 

THIS CHANGE 
PERIOD LAST PER. 

$15. 61 
$6.'49 
$5.79 

1973 

1.5% 
.... 3% 

-1.7% 

1971 

CHANGE 
YEAR AGCJ 

8.6% 
8.7% 

10. 2% 

1975 

•Among the selected metropolitan areas, New York was the only 
area to decrease from August 1974, down 3.5 percent. 

esan Francisco had the largest increase,up 10.J percent. 

~ Philadelphia was cl ose behi nd g up 8.3 percent. 

~ Chicago and Los Angeles had smaller increases of 2.0 
and 1. 3 percentg respectively. 

•Retail Sales of Chain Stores rose for the fourth consecutive 
month , up 1.5 percent in August. 

•General Merchandise Group rose 4.3 percent, after 
dropping 2.0 percent in July . 

~Grocery Chains dropped 1.7 percent after increasing 
3.7 percent in July. 
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A.4.8 - Manufacturing and Trade Sales 

THIS CHANGE CHANGE 
PERI CJD LAST PER. YEAR AGCJ 

TOTAL SALES $172.0 l. 7% 0.1% 
NONDURABLE GClClDS $99. 1 2.0% 5.5% 

BILLICINS DURABLE GDCJDS $72.9 1.2% -5. 7% BILLICJNS 
CJF DCJLLARS Clf DCJLLARS 

180 180 

160 160 

HO 110 

120 120 

100 100 

80 80 

60 60 

10 10 

1971 1972 19 73 1971 1975 

Manufacturing and Trade Inventories 
THIS CHANGE CHANGE 

PERI CJD LAST PER. YEAR AGO 

TOTAL INVENTCJRIES $261.6 0.5% 1.6% 
DURABLE GCJCJDS $157.9 0. 1% 7. 4% 

BILLIONS NONDURABLE GCJODS $106. 8 1.1% 0.7% BILLIONS 
CJf DCJLLARS CJf OCJLLARS 

300 300 

250 250 

200 200 

150 lSO 

100 100 

so so 
1971 1972 1973 1974 1975 

SOURCE: BUREAU CJF ECCJNCJMIC ANALYSIS 
20 CJCTCJBER 1975 
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A.4.8 - Inventory-to-Sales Ratio 

THIS CHANGE CHANGE 
PER mo LAST PER. YEAR AGCJ 

DURABLE GCJCJOS 2.17 -0. 9% 14. 2% 
NCJNOURRBLE GCJCJOS 1.08 -0.9% - 4.4% 

1971 1972 1973 197i 1975 

SCJURCE: BUREAU CJF ECCJNCJMIC ANALYSIS 
20 CJCTCJBEA 1975 

• Sales of Manufacturers, Wholesalers, and Retailers expanded 
1. 7 percent in August following July's 2.2 percent rise. 

o Fifth consecutive monthly increase for a total gain of 
8.1 percent since March . 

• Nondurable Goods rose 2.0 percent or $2.98 billion 
after a 2.2 percent rise in July . 

0 The rate of increase for Durable Goods slowed somewhat 
from July ' s 2.2 percent pace . 

0 Total Inventories rose 0.5 percent, the firstoverall increase 
since January. 

• Durable Inventories increased 0. 1 percent, the first 
increase in seven months . 

• Nondurable Inventories expanded at a faster pace in 
August, r ising 1.1 percent. 

0 Sales continued t 1ncrease relatively faster than inventories 
resulting in a f rther decline in the Inventory-to-Sales 
ratio . 

RATJCJ 
2.50 

2.25 

12.00 

I 1.75 

1.50 

1 1.25 

i 1.00 



THOUSANDS 
OF UNITS 

2750 

2500 

2250 

2000 

1750 

1500 

1250 

1000 

750 

500 

250 

0 

A.7.1 - Privately-Owned Housing Units Started 
Annual Rates 

TOTAL UNITS STARTED 
1 UNIT STRUCTURES 
5 fJR NfJRE UNITS 

19 71 1972 

SOURCE: BUREAU OF THE CENSUS 
20 CICTCIBEA 1975 

THIS CHANGE CHANGE 
PERIOD LAST PEA. YEAR AGO 
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THCJUSANDS 
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A.7.1 - Privately-Owned Housing · Units Started 
By Region 

NORTH CENTRAL 
NCJRTHEAST 

19 71 1972 

SCJURCE: BUREAU CJF THE CENSUS 
20 CJCTCJBER 1975 

THIS CHANGE CHANGE 
PERICJD LAST PER. YEAR AGCJ 

1973 

292 
161 

-18. 2% 
15. 8% 

1971 

1. 7% 
- 15. 7% 

1975 

•Total Housing Units Started in September declined 2.2 percent, 
the first decline in three months. 

•Reversing the recent trend, One-Unit Structures. dropped 8.1 
percent and accounted for all of the decline . 

• Units in Apartment Buildings increased 20.8 percent to 
261 thousand. 

• Highest level since October 1974. 

• By region, the decline was totally concentrated in the North 
Central area, which more than offset increases in other 
regions, particularly the Northeast . 

• Firs~ decline since April. 
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A.7.1 - Building Permits Issued for Privately-Owned Housing Units 
In 14,000 Permit-Issuing Places 
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Annual Rates 

TOTAL UNITS AUTHORIZED 
1 UNIT STRUCTURES 
5 OR NORE UNITS 

19 71 1972 

SOURCE:· BUREAU OF THE CENSUS 
20 OCTOBER 1975 

THIS CHANGE CHANGE 
PERIOD LAST PER. YEAR AGO 
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A.7.1 - Building Permits Issued 
By -Region 

\If ST 
N6RTHEAST 

1971 1972 

S6URCE: BUREAU 6F THE CENSUS 
20 6CT6BER 1975 

THIS CHANGE 
PERI60 LAST PER. 

1973 

326 
166 

11 ~ 3% 
21.2% 

197-1 

CHANGE 
YEAR AG6 

4\i.9% 
18. 6% 

1975 

• Authorizations for New Housing Units registered a gain of 7.7 
percent in September after a 4.5 percent decline in August. 

•Up 25 . 7 percent from a year ago . 

• Highest lev~l since June 1974. 

•One-Unit Structures increased slightly. 

• Units in Structures with 5 Units or More jumped 24.6 percent 
to 258 thousand after declining 21 .0 percent in August. 

• In the last four months authorizations have been 
fluctuating between 207 thousand and 262 thousand. 

Regionally, the West and the Northeast registered the 
strongest advances in authorizations. 

TH6USANOS 
~F UNITS 

680 

580 

380 

80 



THOUSANDS 
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A.7.1 - New Housing Units Completed 
Seasonally Adjusted at Annual Rates 

TOTAL 
ONE UNIT STRUCTURES 
STRUCTURES UITH 5 
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1971 1972 

SOURCE: BUREAU OF THE CENSUS 
20 OCHJBER 1975 

THIS CHANGE CHANGE 
PERIOD LAST PER. YEAR AGO 
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321 

1973 

-i.3% 
- 8. 7% 
8.8% 

1974 

-25.3% 
- 11.0% 
- 46. 0% 

1975 

THOUSANDS 
CJF UNITS 

2250 

2000 

I 1750 

1500 

1250 

1000 

750 

1500 

1 250 



THDUSANOS 
DF UNITS 

1800 

1500 

1200 

900 

600 

300 

A.7.1 - New Housing Units Under Construction 
Not Seasonally Adjusted 

- - - ., 

End of Month 

THIS CHANGE CHANGE 
PEA I DO LAST PEA. YEAR AGD 

TOT~L 1, 096 0.6% -25. lZ 
STRUCTURES UITH 5 UN ITS DR MORE 468 -2. 0% - 40. 3% 
DNE UNIT STRUCTURES 572 2. 6% -6. 2% 

19 71 1972 1973 197-t 1975 

SDURCE: BUREAU DF THE CENSUS 
20 DCTDBER 1975 

•Total Housing Units Completed in August declined 4.3 percent 
after advancing 6.8 percent in July. 

•An 8.7 percent decrease in One-Unit Structures accounted 
for almost all of the decline. 

•Units in structures with Five Units or More increased 
8.8 percent , reversing a four-month trend during which 
a 43.1 percent loss was recorded. 

• The number of Housing Units under Construction at the end of 
the month registered a marginal gain. 

•One-Unit Structures advanced 2.6 percent offsetting 
Multi-Unit Structures, which continued to slide. 
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A.7.1 - Sales of New One-Family Homes 
Seasonally Adjusted 
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THIS CHANGE CHANGE 
PERIOD LAST PER. YEAR AGO 

557 4. 0% 19. 5% 
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1973 1974 1975 

THOUSANDS 
OF UNITS 

900 

800 

700 

600 

500 

'400 

200 



A.7J - Prices of New One-Family Homes 
Not Seasonally Adjusted 

THIS CHANGE 
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•The number of Homes Sold in August advanced 4.0 percent , the 
first gain in three months . 

• Up 19. 5 percent from 1 as t year. 

• Homes for Sale at the end of the month declined 1.0 percent . 

• Lowest level in three years . 

•The Median ·Sales Price declined 1. 5 percent, the second decline 
in three months following four consecutive increases during the 
first part of the year. 

o Up 8.1 percent from a year ago . 
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B.3.4 - Domestic Cigarette Sales 
"Numbe of Cig rette (;)I 

THIS CHANGE CHANGE 
PERIOD LAST PERo YEAR AGO 

BILLIONS TOTAL DOMESTIC SALES 591. 5 N/A 1. 71 
Of CIGARETTES 
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B.3.4 - Per Capita Cigarette Consumption 
U.S. Residents and Overseas Military Personnel 

18 Years of Age and Older 
THIS CHANGE CHANGE 

PERIOD LAST PER. YEAR AGO 

THOUSANDS PER CAPITA CONSUMPTION 1. 110 N/A -0. 1% 
Of CIGARETTES 
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•Domestic Sales continued to increase i n 1974, to a new high of 
594.5 billion cigarettes, up 1.7 percent. 

•An increase of 12.6 percent since the last decline in 
1969. 

•u.s. per capita consumption was virtually unchanged at 4,110 
cigarettes per year, an average of 11.3 cigarettes per day 
for every American 18 years of age and older . 

•first time since 1970 that per capita consumption has 
not increased . 
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B.3.4 ·- Distribution of .Corporate Sales 
of Domestic Cigarette Manufacturers 

Domestic Ci&arette Sales 
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8.3.4 - Total Corporate Sales of Domestic Cigarette Manufacturers 

THIS CHANGE 
PERIOD LAST PEA. 

BILLIONS TOTAL SALES S13. 77 NIA 
OF DOLLARS 
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• Total Sales of Cigarette Manufacturers rose $3 .8 billion 
(25.4 percent ) to a level of $13 . 77 bi llion in 1974. 

• Since the 1971 Congressional Ban on radio and telev i sion 
advertising, total sales have increased almost 51 
percent. 

·• Approximately three-fourths of the increase in tota sales 
since 1971 is due to the continuing diversification of 
Cigarette Manufacturers into other industries (Services and 
Other Products) . 

0 This includes liquor, food , pet foods , razor blades , 
toiletries , chemicals , hardware , petroleum product s , 
real estate , transportation , and office supplies . 

• Sales of cigarettes dropped to less than 50 percent 
of total sales for the first time . 



8.3.4 -. Distribution of Domestic-Cigarette Advertising Expenditures 
By Type of Media 
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8.3.4 - Domestic CiQarette Advertising Expenditures 
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•cigarette Manufacturers spent $306 .8 million on advertising 
in 1974, a substantial 24 percent increase and the highest 
since the $314.7 million level in 1970. 

•Due to the Congressional Ban on cigarette conmercials on radio 
and television which was instituted i n January 1971, News
papers/Magazines and Other Expenditures rose sharply from their 
respective 1970 levels. 

•Newspapers and Magazines accounted for 64 percent of 
Total Expenditures in 1974. compared with 20 percent 
in 1970. 

• other Expenditures which i nclude various promot ional 
items (not included i n Direct Advertising Promotions) 
and billboards/posters rose f rom 5 percent in 1970 to 
26 percent in 1974 . 
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8.6.7 - Index of Consumer Sentiment 
(First Quarter 1966:100) 

THIS CHANGE CHANGE 
PERIOD LAST PER. YEAR AGO 

CONSUMER SENTIMENT 75. 8 4.0% 22.0% 

1961 1965 1966 1967 1968 1969 1970 1971 1972 1973 197.. 1975 

SOURCEi INSTITUTE FOR SOCIAL RESEARCH,UNIV.OF MICH. 
20 OCTOBER 1975 
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• The recovery in consumer confidence as measured by the 
University of Michigan Survey Res~arch Center, continued 
in the third quarter but at a slower _pace. 

• The index increased 4.0 percent to a level of 75.8, the 
highest level in nearly two years • 

. 
• Those interviewed reported for the first time 

since late 1972 that they heard more good news 
than bad about the economy. 

• A majority believed the .economy either has 
begun to recover or will do so this Fall. 

. . 
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B.6.7 - Survey of Consumer Attitudes 
Extent of Price Increases Expected- During the Next 12 Months 

THIS CHANGE CHANGE 
PER mo LAST PER. YEAR AG(j 

PRJ CES UP l TD 1 PERCENT - - - - 20% 66~ 7% 12 9% 
PRI CES UP 5 TD 9 PERCENT 36% 80. 0% 5. 9% 
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Extent of Price Increases Expected During the Next 12 Months 

THIS CHANGE CHANGE 
PERrnD LAST PER. YEAR AGD 
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•However, Consumers indicate a renewed concern about inflation. 

• Three of every four respondents expect price increases 
over the next 12 months compared to 40 percent in the 
May survey. 

• Fifty-five percent expect increases of at least 
5 percent. 

•The proportion of· consllTiers believing prices would 
either stay the same or go down dropped from 51 to 
19 percent. 



B.6.7 - Survey of Consumer A.ttitudes 
Government's Economic Policyin -Regard to Inflation and Unemployment 
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·•Despite growing conslJller confidence, there were only marginal 
improvements in attitudes towards the effectiveness of 
goverrvnent economic pol icy regarding inflation and unemployment . 

•sixty-two percent thought the governnent was doing a 
fair or better job compared to sixty percent in May. 

•Only 8 percent gave a "good" rating. 

•Thirty-six percent still believe the government is 
doing a poor job . 

. . 
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0.1 . .:S - t=xpend1tures 1u1 1vad1ntenance and Improvement , 
Of Residentia f properties 

(Annual Rates} 
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•Total Expenditures for Maintenance and Improvement rose at 
a seasonally adjusted annual rate of $1.1 billion in the 
second quarter or 4.8 percent . 

•This compares to a 5.5 percent rise in the first 
quarter and a 10.0 percent decline in the second 
quarter of 1974. 

•Construction Improvements rose 9.6 percent, an increase of 
$1.3 billion, compared to a 6.3 percent rise in the first 
quarter . 

•Maintenance and Repair expenditures declined 4.2 percent or 
$0.4 billion, first decline since the third quarter of 1974 . 

. . 




