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· A.1 .1 - Gross National Product 

TH IS CHANGE CHANGE 
PERICJD LAST PER. YEAR AGCJ 
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A.1.1 - Chain Price Index 

THIS · CHANGE CHANGE 
PERI~D LAST PER. YEAR AG~ 

PERCENT CHAIN PRICE INDEX 5.4 -30.8% -44.9% 
ANNUAL RATE 
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S~URCE: BUREAU ~F EC~N~MIC ANALYSIS 
25 AUGUST 1975 

1974 1975 

• Revised second quarter Gross National Product in current dollars increased $23.1 
billion to a seasonally adjusted annual rate of $1,439.7 billion. 

PERCENT 
ANNUAL RATE 
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0 

• Gross National Product in constant dollars. (GNP adjusted for price changes) 
increased at an annual rate of 1.6 percent. 

• First increase since fourth quarter 1973. 

• The GNP Chain Price Index (a weighted average of all price indexes for goods and 
services measured in GNP) shows an appreciable reduction in the rate of inflation in 
the second quarter. 

• The index rose at an annual rate of 5.4 percent slightly more than half the rate 
for the entire year 1974. 

• Lowest since fourth quarter 1972. 
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A.1.1 - Components of Gross National Product 
Current Dollars 

THIS 
PERI CJD 

PERSCJNAL CCJNSUMPTICJN $938. 6 
EXPENDITURES 
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LAST PER. YEAR AGCJ 
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A.1.1 - Components of Gross National Product 
Current Dollars 

1H CHANGE 
PERICJD LAST PER. 

NET EXPCJRTS Clf GCJCJDS 
AND SERVICES 

$15.0 

19 71 1972 1973 

SCJURCE: BUREAU Clf ECCJNCJMIC ANALYSIS 
25 AUGUST 1975 

N/A 

1974 

CHANGE 
YEAR AGCJ 

N/A 

1975 

• Gross Private Domestic Investment in current dollars declined for the second 
consecutive quarter. 

• Personal Consumption Expenditures in current dollars increased $25.4 bill ion. 

• Durable and Nondurable Goods as well as Services contributed to the increase. 

• Net Exports of Goods and Services increased $6.2 b. ·on to an annual rate of $15.0 
billion. 

• Highest in post-World War II pe "od. 
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A.1.2 - Personal Income 

THIS CHANGE CHANGE 
PERICJO LAST PER. YEAR AGCJ 

TDTfL PERSONAL INCCJME 
PRIVATE URGES & SALARIES 
GCJVERNMENT URGES & SALARIES 
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25 AUGUST 1975 
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A.1.2 - Transfer Payments 

THIS CHANGE CHANGE 
PERI rm LAST PER. YEAR AGCJ 

TRANSFER PAYMENTS $176.6 -7. 2% 23.9% 

19 71 1972 1973 1974 1975 

SCJURCE: BUREAU Clf ECCJNCJMIC ANALYSIS 
25 AUGUST 1975 

• Personal Income fell $5.7 billion (0.5 percent) largely as a result of special factors, 
which dominated changes in Personal Income tor the second straight month. 

• The June level was inflated by one-time special payments and the July total 
was lifted by a cost-of-living adjustment which added $5.1 billion. 

• Excluding these special factors, Personal Income advanced $9.0 billion in July, after 
a $10.0 biilion increase in June. 

• Wages and Salaries in the private Economy showed continued but reduced growth in 
July. 

• Up $2.2 billion, half of June's increase. 

• Wages and Salaries in Government increased $0.7 billion after increasing $0.8 billion 
for 2 months in a row. 

• Transfer Payments decreased $13.6 billion due to the special factors. 

• Excluding these factors, ayments increased $1.1 billion. 
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A.1.3 - Corporate Profits 

THlS CHANGE CHANGE 
PERil'JO LAST PER. YEAR AGl'J 

Bl'Jl'JK PRDFITS BEFDRE TAX $108.9 7 ~ 6% -21 ~ 7% 

BILLll'JNS AFTER INVENTORY ADJUSTMENT $100.5 6.6% -4.8% BILLil'JNS 
l'JF Dl'JLLARS l'JF Dl'JLLARS 
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· A.1.3 - Components of Corporate Profits 
(Annual Rates) 

THIS CHANGE CHANGE 
PERll'JO LAST PER. YEAR AGCJ 

TAX LIABILITY $41 . 5 6. 4% -25.8% 
UNDISTRIBUTED PROFITS $33. 1 17_r 2% -33.9% 
DI VIDENDS $34.0 0.6% 4. 6% 

19 71 1972 1973 1971 1975 

Sl'JURCE: BUREAU l'JF ECl'JNl'JM IC ANALYSIS 
25 AUGUST 1975 

• Corporate Book Profits before Tax rose $7.7 billion to an annual rate of $108.9 
billion. 

• Increase attributed to Petroleum Refining whose profits from current produc
tion rose substantially and Automakers reduced operating losses sustained in 
the first quarter. 

e Profits after Inventor Valuation Adjustment increased 6.6 percent, the first 
substant ial increase since the first quarter of 1974. 

• Profits Tax Liability and Undistributed Profits both increased after substantial 
declines in the past two quarte s. 
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A.1.4 - Federal Receipts and Expenditures 

THIS CHANGE CHANGE 
PERI CJD LAST PER. YEAR AGeJ 

EXPENDITURES $355.0 '1 . 9% 2l.7% 
BILLICJNS RECEIPTS $250.5 -11.8% -13.2% BILLICJNS 
CJF OCJLLARS CJF DCJLLARS 
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A.1.4 - Federal Budget Deficit 
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A.1 .4 - Federal Receipts and Expenditures 
Selected Components 

THIS 
PERl(jO 

PERSONAL TAX & NONTAX RECEIPTS $9S,, 1 
TRANSFER PAYMENTS $149.9 

W71 1972 1973 

SOURCE: BUREAU OF EC(jNC'JMlC ANALYSIS 
25 AUGUST 1975 

CHANGE CHANGE 
LAST PER. YEAR AGC'J 

-27.2% -23.1% ., 
8. 2% 32. 0% 

1974 1975 

(j The second quarter deficit-$104.6 billion at an annual rate-was almost double the 
$54.4 billion deficit recorded in the fi rst quarter. 

• Receipts in the second quarter amounted to $250.5 billion, down $33.6 billion from 
the first quarter. 

• Result of a $37.1 billion drop in Personal Tax Payments due to the tax rebate 
and a reduction in withholding rates effective May 1. 

• Expenditures increased $16.5 billion to a level of $355.0 billion. 

• Transfer Payments increased $11 .4 billion, mainly reflecting the one-time 
special $50 payments and continued growth in unemployment benefits. 
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A.3.4 - Gross Average Weekly Earnings 
In Current and 1967 Dollars 

CURRENT ODLLRRS 
1967 OrJLLARS 

THIS CHANGE CHANGE 
PERICJO LAST PER. YEAR AGCJ 

$163. 2 
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0. 7% 
-0.4% 
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-4.1% 
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SCJURCE: BUREAU rJF LABrJR STATISTICS 
25 AUGUST 1975 
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A.3.4 - Spendable Average Weekly Earnings 
In Current and 1967 Dollars 

CURRENT DCILLRRS 
1967 DCILLARS 

TH CHANGE 
PER ICIO LAST PER. 

$147. 6 
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1974 1975 

• Real Gross Weekly Earnings, (in 1967 dollars and adjusted for seasonal change) , 
decreased 0.4 percent from June to July. 

• The decrease was the result of a 1.2 percent increase in the Consumer Price 
Index, which outweighed a 0.4 percent rise in average hourly earnings and a 0.3 
percent increase in average weekly hours. 

• Real Gross Weekly Earnings were down 4.1 percent over the past year even though 
Weekly Earnings in current dollars increased 5.1 percent. 

• Real Spendable Earnings fell 0.5 percent from June. 

• Over the past year Real Spendable Earnings were down only 0.3 percent. 

• The decline in Real Gross Weekly Earni s was largely outweighed by the 
reduction in Federal income tax withholding rates in May. 



A.3.4 - Gross Average Weekly Earnings 
Selected Industries - 1967 Dollars 
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• Over the two year period from July 1973, four major industry groups showing larger 
than average declines in Real Gross Average Weekly Earnings are: 

• Contract Construction - down 7 .4 percent 

• Transportation and Public Utilities - down 8~2 percent. 

• Manufacturing - down 6.8 pe~cent. 

• Wholesale and Retail Tr~de - down 7 .2 percent. 



A.4.4 - Manufacturers' Shipments and Orders of Durable Goods 
Advance July Report 

UNFILLED CJRDERS 
NEU CJRDERS - - - -

BILLICJNS SHIPMENTS 
CJF DCJLLARS 
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• New Orders for Durable Goods in.creased $2 billion.., or S.3 percent. 

• Fourth consecutive monthly iQcrease. 

• Shipments of Durable Goods increased 3.3 percent to $41.4 billion in July. 

• The value of New Orders was about the same as Shipments, leaving Unfilled Orders 
virtually unchanged, from the end of June. 

• The first time since last September that Unfilled Orders has not declined. 



A.4.4 - Selected Durable Goods Industries 
Transportation Equipment 

THIS CHANGE CHANGE 
PER IC!D LAST PER . YEAR AGD 

UNFILLED C!RDERS $32.6 1. 2% -0.4% 
SHIPMENTS $9.5 4. 5% -5.52: 
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Primary M etals 

THI S CHANGE CHANGE 
PERIClD LAST PER. YEAR AGC! 

UNFILLED C!RDERS $12.4 1.5% -30.9% 
NEV ClRDERS - $6. 1 4. 4% -29. 5% 
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• The $1 billion rise in New Orders for Transportation Equipment acco.unted for 
about half of the total increase for all Durable Goods. 

New Orders rose above Shipments for the first time this year. 

• As a result, Unfilled OrdersJncxeased for the first time since February. 

• New Orders for Primary Metals were up for the fourth consecutive month. 

• Shipments rose for the first time since last October. 

• Unfilled Orders increased 1.5 percent in July, continuing a modest upward 
trend which began in May. 

• Still 37 percent below September of last year. 
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A.6.1 - Consumer Price Index 
(1967=100} 

THIS CHANGE CHANGE 

ALL SERVICES 
ALL ITEMS 
ALL CDMMDDITIES 

PERIDD LAST PER. YEAR AG~ 

166. 6 
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159. 9 
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SDURCE: BUREAU ~F LABDR STATISTICS 
25 AUGUST 1975 
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• The Consumer Price Index for AIJ.1~ climbed 1.2...P§r:_g!fil.in July or 14.4 per~nt. 
at annual rates. . - - ~-- ~-

• La!gest monthly increase since __ ~~_!l)~et 1974. 

• Almost .double_the average_moothly_iocceate. during the fu~6 molJ~hs 9JJbis~ 
_ye~~· 

• Seventy-five percent of the jump was attributed_!g increases in.m..eats~Q.ult(Y.40 
Jre-511Jnii~&_\l_eget(lbJ~. ga$Qljn~nd used g1ilJ 

• The All Commodities_lnd~x, which accounts for two-thirds of the total, ~.!9~.<tl.5 .. 
percen~jfb)uJy ... a dramatic 18 .. Qper.c.mtJ.n~allUUnoual raw_~ 

• The cost of Consumer Serylc._es_inc_rease<t_0.5J>.ec~nLd.O.wn-1n>J1Ltb.e_OJ_peo::~ntl 
increase recorded in june.i 

{'""•' 



· A.6.1 - Consumer Price Index 
Food and Se ected Components 

THIS CHANGE CHANGE 
PERI rm LAST PER. YEAR AGCJ 

FCJOO 177. 1 l. 7% 11. 3% . 
MERTS,PCULTRY,ANO FISH 185.7 3.5% 21.5% 
FRUITS ANO VEGETABLES 178. 6 5. 6% 5. 6% 
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Transportation 

THIS CHANGE CHANGE 
PERlrJO LAST PEA. YEAR AGCJ 

TRANSPORTATION 151.5 1.8% 8.5% 
GASOLINE ANO MOTOR OIL 171.6 3.3% 6.0% 
USED CARS 153. 2 3. 9% 19. 8% 
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A.6.1 - Consumer Price Index 
Apparel and Upkeep 

THIS CHANGE CHANGE 
PERI(jD LAST PER. YEAR AG(j 

APPAREL AND UPKEEP 1"12 .1 0.8% 1.3% 

19 71 1972 1973 1974 1975 

SCJURCE: BUREAU (jf LABCJR STATISTICS 
25 AUGUST 1975 

• The Food Index continued the steep rise begun in June. 

• Prices for Meats, Poultry,, and Fist\ established a record high. 

• Since March, prices for these products have increased 17.5 percent. 

• Prices of Fruits and Ve~tables accelerated in Jul risin 5.6 percent compared 
to a 2.4 percent increase in June. 

• The cost of Transportation increased at a faster pace than in June as a result of 
jncreasing prices of Gasoline and Oil an_d_Used Cars. 

• During the past four months Gasoline and Oil have increased 8,6 percent 

• After remaining relatively stable in the first six months of this year, Apparel and 
1 Upkeep showed its first noticeable increase. 
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A.6.1 - Consumer Price Index 
Housing 

THIS CHANGE CHANGE 
PERIOD LAST PER. YEAR AGO ...._/ 

HOUSING 167. 4 0. 5% 10. 7% 
FUEL CH L &. CClfl. 236.5 2.2% 7.2% 
GAS &. ELECTRICITY 171.1 0. 9% 16. 6% 
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Health and Recreation 

THIS CHANGE CHANGE 
PERJCJD LAST PER. YEAR AGCJ 

MEDICAL CARE 169.6 1.0% 12.0% 
HEALTH AND RECREATION 153. 8 0. 5% 9. 2% 
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• While the increase in Housing costs was slightly less than the June advance, Utilitt 
JUlj(f_1,1etJ&st..LcorUinue.d to establish record levels: .. 

• .t: uel_Oll_&_CQal_111L2...2.J>el~!. 

• Gas & ~t~..d~i~p 0.9 ..2~.E_ent.l 

• Approximately Lha.lf_ttJ~JulJJ!_advaoce ... 

• The cost of !:lealth_and Recreation in July posted theJargest~in in ~-moo:tlll.J 

• The cost of Medical Car!'., showed the sharp~ !ncrease since Fel}l:uarv ... 
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A.7.1 - Privately-Owned Housing Units Started 
Annual Rates 

TCJTAL UNITS STARTED 
1 UNIT STRUCTURES 
5 CJR NCJRE UNITS 
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THIS CHANGE CHANGE 
PERICJD LAST PER. YEAR AGCJ 
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THCJUSANDS 
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A.7.1 - Privately-Owned Housing ·units Started 
By Region 
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15. 6% -3. 0% 
37. 7% 13. 3% 

1974 1975 

• New Housing Unit Starts climbed 13.8 percent in July, the largest monthly increase 
since February 1974. 

• Housing Units were started at the .fastest rate since July 1974. 

• Up 40.7 percent from the December low of 880 thousand. 

• The increase was mainly due to a sharp jump in apartment construction,, which 
spurted 51 percent. 

• Starts of single-family houses continued at a strong rate. 

• All regions were up with the Northern regions of the country exhibiting the highest 
gains: 

• Northest region rose almost 40 percent, after decreasing 15 percent in June. 

• North Central region, which increased for the third straight month, rose 15.6 
percent. 
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A.7.1 - Building Permits Issued for Privately-Owned Housing Units 
In 14,000 Permit-Issuing Places 

Annual Rates 

TCTAL UNITS AUTHORIZED 
1 UNIT STRUCTURES 

THOUSANDS 5 DR MORE UNITS 
DF UNITS 

2500 

2000 

1500 

1000 

500 

0 

19 71 1972 

SOURCE: BUREAU DF THE CENSUS 
25 AUGUST 1975 

THIS CHANGE CHANGE 
PERIOD LAST PER. YEAR AGD 
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A.7 .1 - Building Permits Issued . By Region 

THI S CHANGE CHANGE 
PERI ClO LAST PER. YEAR AGCl 

SClUTH 305 -3.5% -20.0% 
NClRTH CENTRAL 263 11.9% 11. 4% 

19 71 1972 1973 1974 1975 

SClURCE: BUREAU ClF THE CENSUS 
25 AUGUST 1975 

• Building Permits rose 6.1 percen~ in July to an annual rate of 1.007 mill ion . 

• Highest rate since the 1.040 million rate in July 1974. 

• Permits for Structures With 5 or More Units rose 19.1 percent, accounting for about 
70 percent of the total gain. 

• Permits for 1 Unit Structures continued to advance for the fourth month in a row, 
but at a slower pace. 

• The South was the only region to decline, falling 3.5 percent. 

' All other regions increased. 
• North Central rose al most 15 percent. 
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D.2.1 - Scientists and Engineers by Field (1972 to 1974) 

Percent 
of Field 

Same Field of Science or Engineering in 1974 as in 1972 

Other Field of Science or Engineering in 1974 

Not in a Field of Science or Engineering in 1974 
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• The 1974 National Survey of Scientists and Engineers was conducted among a 
sample of persons who were recorded as being in the civilian labor force in one of 65 
engineering, scientific or related occupations in the 1970 Census of Population and 
also responded to the Survey of Scientists and Engineers in 1972. 

• The majority of persons surveyed_wei:.~classified in the_same_field in_J_974 a.$_in. 
_1972. 

• The greatest mobility was alJlOQ9 ~mputeLSP~ialists and Social Scientists. 

• Less than 70 percent of persons in these specialties in 1972 were in the 
same fields in 1974. 

• The least mobile \Nere Engineers (89 percent), .Environmental_Scientists .. and 
Psychologists (both 85 percent). 

• The number not in any field of science or engineering in 1974 ranged from 5 
percent for Environmental Specialists to nearly 30 percent for Social Scientists. 
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D.2.1 - Median Basic Annual Salary of Employed 
Scientists and-Engineers~1974 

Thousands 
of Dollars $19.9 $19.9 
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• In each field the largest proportion of people earned basic annual salaries between 
$15,000 and $19,999. 

• The highest concentrations were for Computer Specialists (45 percent) and 
Engineers (38 percent). 

• The second largest concentration for each group, except for Life Scientists, fell in 
the range of $20,000 to $24,999. 

• Life Scientists had the lowest median basic annual salary ($17,596). 

• The medians for all other groups were over $18,000. 

• The highest median salary was nearly $20,000 for Environmental Scientists. 



D.2.1 - Scientists and Engineers-Primary Work Activity, 1974 

Percent Distribution 

Research and Development 

Management or Administration 
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-

• Research and _development were the primary work activities of a large proportion of 
the employed persons in four fields: 

• Engineers - 33 percent 

• Life Scienti~~ - 28 percent 

• Physical Scientists - 44 percent 

• Environmental Scientists - 27 percent 

• Approximately 20 percent or more of the employed members of all the groups 
except Computer Speciali5-!!were pri~rj_lyjn_Ma[l_age_n:i~nt or Administration. -

• Teaching was the primary activity of more than . one-third of the employed 
Mathematical Specialists and So_ciaL~!entists-' and of more..Jh~!-f<>_urth of the1 
employed_PsychologLS!s •• 



D.2.1 - Scientists and Engineers - Type of Employer, 1974 
Percent Distribution 
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Federal Government 

Other Government 
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• Private industry or business employed almost three-fourths of the computer 
specialists and the engineers in January 1974. 

• Industry or business was also the '1lijor e111>loyer of Physical Scientists (55 percent) 
and Environmental Scientists. (42 percent). 

• Educational Institutions were the major employers of Mathematical Specialists (46 
percent), Life Scientists (42 percent), ... Psychologists (52 percent) and Social 
Scientists (47 percent). 

• Federal Government employment ranged from about 5 percent tor: Psychologists. to 
.nearly 20 percent for Life Scientists and Environmental Scientists. 

• Adding those employed by state and local government and international 
organizations, about 30 percent of all Life Scientists and Environmental 
Scientists and 25 percent of all Social Scientists worked in government. 
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D.2.1 - Scientists and Engineers 
Percent with Federal Support, 1974 
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• Approximately __ t)alf the Life Scientists had work lsuppoftld~.i the Federal 
Government. 

• _For most other groups the proportion ranged from..35.Jo~cent:. 

• About one-fourth of the employed ~~tat: specialist_! worked at jobs which 
.received Federal support in 1974. 




