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A.4.1 - Industrial Production Index

(1967=100)
THIS  CHANGE  CHANGE
PERIOD LAST PER. YEAR RGO
MATERIALS 105.6 0.58  -17.5%
TOTAL 110.8 0.5  -11.7%
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e |ndustrial Production moved up 0.5 percent in July, the second consecutive monthly
increase.

e The first back-to-back increase since May-June, 1974.

e Both Products and Materials continued to gain.

e The advance continued to be led by industries producing Consumer Goods and
Nondurable Materials.

e The decline in production of Business Equipment and Durable Materials
continues unabated. ol
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A.4.1 - Industrial Production Index
Components of Products

(1967=100)
THIS CHANGE CHANGE
PERIOD LAST PER. YERR RGO
CONSUMER GOODS 123.4 1.1% -5.1%
FINAL PRODUCTS 114.3 0.42 -6.92
EQUIPMENT 101.6 -0.8% -10.1%
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CONSUMER DURRBLES 115.5 2.4% -12.3%
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A.4.1 - Industrial Production Index
Components of Equipment

(1967=100)
THIS CHANGE CHANGE
PERIOD LAST PER. YERR AGO
BUSINESS EQUIPMENT 112.7 -1.5% -14.2%
INDUSTRIAL EQUIPHENT 112.1 -1.62 -14.02
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e Qutput of Final Products gained 0.4 percent.
e A 1.1 percent gain in Consumer Goods outweighed a 0.8 percent decline in

Equipment.

e Consumer Durables were up for the fifth month in a row, largely on the strength of
a 4.8 percent increase in. Autos.

e Business Equipment continued a 10 month slide, dropping a further 1.5 percent.
e 14.8 percent below the September, 1974 peak.

e Industrial equipment, the major factor in the decline, decreased 1.6 percent.
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A.4.1 - Industrial Production Index

(1967=100)
Durable Materials

THIS CHANGE
FERICD LAST PER.

DURRBLE MATERIALS 98. 4 -0.62
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A.4.1 - Industrial Production Index
Nondurable Materials

(1967=100)
THIS  CHANGE  CHANGE
~ PERIOD LAST FER. YERR AGO
TEXTILES, PAPER & CHEMICALS 118.9 2.33  -17.2%
NONDURRBLE MATERIALS 113.9 2.02 -13.12
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e Production of Durable Materials matched June's performance, dropping another 0.6
percent.

e Continued declines in Equipment Parts and Other Durable Materials (including
Iron and Steel) more than offset a 2.9 percent increase in output of Consumer
Durable Parts.

e Nondurable Materials increased for the fourth straight month.

e Textiles, Paper, and Chemical materials continued to recover, increasing 2.3
percent.



A.4.3 - Freight Car Shipments and New Orders
Not Seasonally Adjusted

THIS  CHANGE CHANGE -
PERIOD LAST PER. YEAR AGO
SHIPMENTS 6.8 12.8% 17.1%
NEV ORDERS 0.6 -65.2% -90.7%
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A.4.3 - Freight Cars on Order
Not Seasonally Adjusted

THIS CHRANGE CHRANGE
PERIOD LAST FER. YEAR RGO
ON ORDER 61.6 -10. 42 -32.1%
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® Railroads ordered only 631 freight cars in June, down 65 percent from the 1,813

ordered in May.

e June total was the lowest since July 1958.

e Shipments were up 12.8 percent from May.

e Through most of the year, rail car makers have been shipping new freight cars to
customers at a monthly rate of more than 6,000, while new orders have been at a
rate of about 2,000 units.

e Backlog of orders, which rose to a high position in July 1974, has been steadily

shrinking.
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A.4.6 - Retail Sales — Advance July Report
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THIS CHANGE CHANGE
PERIOD LAST PER. YEAR RGO
TOTAL STORES $50.0 2.5% 7.8%
TOTAL (EXCLUDING $40.6 P 10. 42
AUTOMOTIVE GROUP )
NONDURRBLE GOODS STORES $34.1 1.5% 8.6%
DURABLE GOODS STORES - - - $15.9 4.5% 6.1%
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A.4.6 - Retail Sales
Automotive Dealers

THIS  CHANGE CHANGE
= PERIOD LAST PER. YEAR AGO
BILLIONS  AUTOMOTIVE DEALERS $9.3 7.92 -2.32 BILLIONS
OF DOLLARS OF DOLLARS
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e Retail Sales increased $1.2 billion (2.5 percent), the largest gain since July 1974.

e Since the recent low point in March, Retail Sales have risen 8.8 percent, or

more than 2 percent a month.

e Durables were up 4.5 percent, compared with 1.5 percent for Nondurables.

e Slightly more than half of the $1.2 billion increase was due to Sales of Automotive

Dealers.

e Rose 7.9 percent in July, compared with 5.1 percent in June.

e Largest gain since a 9.9 percent surge a year ago.
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A.4.8 - Manufacturing and Trade Sales

TOTAL SALES

SALES OF NONDURRBLE GOODS

SALES OF DURABLE GOODS

THIS
PERIOD

$167.2
$95.0
$70.2

CHANGE CHANGE
LAST PER. YERR RGO
1.5% 1.3%
2.0% 6.7%
0.8% -0.5%
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A.4.8 - Manufacturing and Trade Inventories

THIS CHANGE CHANGE
PERIOD LAST PER. YEAR RGO

TOTAL INVENTORIES $264.2 -0. 2% B.4%

DURABLE GOODS $158.3 -0.52 11.6%
BILLIONS NONDURRBLE GOODS $106.0 0.2% 4.0% BILLIONS
OF DOLLARS OF DOLLARS
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e Manufacturing and Trade Sales increased $2.5 billion in June, for a total increase of
5.5 percent since the March low.

e Sales of Durable Goods increased 0.8 percent, yet remained virtually
unchanged from year-end levels.

e Sales of Nondurable Goods, which increased 2.0 percent, accounted for about
three-fourths of the total gain.
e Manufacturing and Trade Inventories decreased a further 0.2 percent, the sixth
consecutive decline.

e Inventory liquidation of Durable Goods, down 0.5 percent, led the decline.

e Inventories of Nondurable Goods increased 0.2 percent, reversing a 5 month
decline.
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A.7.1 - New Housing Units Completed
Seasonally Adjusted at Annual Rates

TOTAL

ONE UNIT STRUCTURES
STRUCTURES WITH 5
UNITS OR MORE

THIS
PERIOD

1,107
735
321

CHANGE
LAST PER.

-12.5%
-10.7%
~14. 4%

CHANGE
YEAR RGO

-38.7%
-30.2%
-51.4%
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A.7.1 - New Housing Units Under Construction
Not Seasonally Adjusted - End of Month

THIS CHANGE CHANGE

s PERIOD LAST PER. YEAR AGD
TOTAL 1,079 0.2% -28.8%
STRUCTURES WITH 5 485 -3.7% -41.9%
UNITS OR MORE
THOUSANDS ONE UNIT STRUCTURES 542 3.6% -10.9% THOUSRNDS
OF UNITS OF UNITS
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e After a brief uptick in May, the total number of New Housing Units Completed
declined in June to the lowest level since the data were first collected in January,
1968.

e Single-unit completions are the lowest since the March 1970 level of 715
thousand.

® Multi-unit Completions continue to establish new lows and have plunged 53.2
percent since last December.
e Housing Units Under Construction showed virtually no change from May.
® Single-Units advanced for the fourth consecutive month.

e The number of Housing Units in Structures with 5 Units or More continued its
uninterrupted downward trend.

® Down 50.6 percent from high reached in August 1973.
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A.7.1 - Sales of New One-Family Homes

Seasonally Adjusted

THIS CHANGE CHANGE
PERIOD LAST PER. YERR RGO
HOMES SOLD 556 -6.1% 6.1%
CANNUAL RATES)
HOMES FOR SALE 376 -1.6% -13.8%
(END OF MONTH)
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A.7.1 - Prices of New One-Family Homes
Not Seasonally Adjusted

THIS CHANGE CHRNGE

PERIOD LAST PER. YEAR AGO

THOUSANDS MEDIAN SALES PRICE $37.8 -4.3% 7.7% THCUSRNDS
OF DOLLARS OF DOLLRRS
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® Sales of New One-Family Homes in June declined for the first time since last
December.

® Despite the 6.1 percent decline, Sales were still 6.1 percent above the year-ago
level.

The Inventory of Homes for Sale at the end of June declined 1.6 percent, the fourth
consecutive decrease.

e The stock of 376 thousand homes is the equivalent of an 8.3 months’ supply at
the June rate of sales.
® The Median Sales Price dropped for the first time in 5 months.

® First decline since January 1974 exceeding 4 percent.
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A.10.4 - Money Stock Measures
Seasonally Adjusted

M5=M3 + LARGE NEGOTIABLE
CERTIFICARTES OF DEPOSIT
M3=M2 + DEPOSITS OF
NONBANK THRIFT INSTITUTIONS
M2=M1 + TIME DEPOSITS AT
COMM’L BANKS EXCL. LARGE CD’S

M1=CURRENCY

PLUS

DEMAND DEPOSITS - - -

THIS
PERIOD

$1,139
$1,067
$652

$295

CHANGE CHANGE

LAST PER, YEAR AGO
0.8% 9.2%
1.0% 10.1%
0.7% 8.7%
0,22 5, 0%

Ulll[l]]lll

—— |
- —
——

llllllll'

——
e e e e S i
-

lllllllllll

-
- o

lllllllllll

II'IIIIIIII

\

———
b ————— — -

Illllllllll

—
| —

llllllllll

llllLlllIll

Illllllllll

1971

1972

1973

1974

1975

SOURCE: BORRD OF GOVERNORS OF THE FEDERAL RESERVE SYTEM
18 AUGUST 1975

BILLIONS
OF DOLLARS

— 1200
— 1100
— 1000
300

— 800

— 700
600
— 500
400
| 300
200

100




® During July, all Money Stock Measures increased, but at lower rates than were
experienced in June.

e In the 3-month period beginning in April the Money Stock has expanded at annual
rates of: g

e M1 + 10.3 percent
e M2 + 13.6 percent
e M3 + 15.7 percent

* M5 + 12.2 percent



A.10.6 - Dollar Volume of Small-Firm Loans
by the Small Business Administration

THIS CHRANGE CHRNGE
PERIOD LAST PER. YERR RGO

BUSINESS LORNS $1,600 N/R -26.9%

MILLIONS DISASTER LOANS $178 N/R -69.6% MILLIONS
OF DOLLARRS OF DOLLARRS
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A.10.6 - Number of Small-Firm Loan Approvals
By the Small Business Administration

THIS CHANGE CHRANGE

PERIOD LAST PER. YERR RGO

BUSINESS LORNS 22.8 N/A -27.6%

DISASTER LOANS 10. 4 N/R -90.02
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e The Small Business Administration 'apbroved 22,804 Business Loans to small
businesses in 1974 for a total of $1.6 billion.

e Down 27 percent from 1973's loan volume of $2.2 billion.

e Annual volume declined in 1974 for the first time in 8 years.

® The number and volume of Disaster Loans fell sharply in 1974.

e Volume down 86 percent from a record high of $1.2 billion in 1972 as a result
of Hurricane Agnes.
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B.3.5 - Visits to Office-Based Physicians
Per Person Per Year
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B.3.5 - Visits to Office-Based Physicians Per Person Per Year
(May 1973 to April 1974)

Female

SOURCE: NATIONAL CENTER FOR HEALTH STATISTICS
18 August 1975

e There were an estimated 644.9 million office visits made to office-based, patient
care physicians in the 48 coterminous United States during the period May 1973 to
April 1974.

e An average rate of 3.1 office visits per person per year.

® For Whites the rate was a little over 3 visits per year, while for All Others the rate
was a little over two and one-half.

e The annual number of office visits per person for both groups increased with age.

e The rates by age for both color groups were significantly different for children
(under 15 years of age) and the elderly (65 years and over).

® During the one-year period women averaged over one more office visit than men.



B.3.5 - Visits to Office-Based Physicians Per Person Per Year

(May 1973 to April 1974)

\\\\\\\\‘

NN

o

7
/
7
7
7
7

7 o
/ O

SOURCE s

Metropolitan Nonmetropolitan
Areas Areas

NATIONAL CENTER FOR HEALTH STATISTICS
18 August 1975

2. FOR, :

Yya



® The rate of office visits was substantially higher during the one-year period in
metropolitan areas (3.4 visits) than in nonmetropolitan areas (2.5 visits).

e However, there was no significant difference in the annual visit rate for the four
major geographic regions. Rates were 3.1 in the Northeast, 3.0 in the North
Central Region, 3.1 in the South, and 3.2 in the West.



B.3.5 - Disposition of Office Visits

(Percent of Visits)
(May 1973 to April 1974)
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More than half the office visits made during the year resulted in recommendations to
return at a specified time.

About 20 percent warranted return visits if necessary.

Nearly 10 percent resulted in other types of follow-up, such as telephoning, referral
to other physician, or hospital admission.

Only a little over 10 percent of the visits required no follow-up at all.



B.3.5 - Discharges from Short-Stay Hospitals - 1972
(Number per 1,000 Population)
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B.3.5 - Average Length of Stay in Short-Stay Hospitals - 1972
(Number of Days)
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An estimated 31.6 million inpatients, with an estimated 245.1 million days of care
and an average length of stay of 7.7 days per hospital episode were discharged from
non-Federal short-stay hospitals in 1972,

Rates of discharge ranged from 74 per 1,000 population for patients under age 15
(13.2 percent of all discharges) to 333 for patients aged 65 and over (21.0 percent of
all discharges).

The overall rate of discharge for females, excluding deliveries, was 16 percent higher

than that for males.

e However, at the two age extremes (under 15 and 65 years and over) the rates

for males were higher than that for females.

Rates of discharge and length of stay increased with age.

e Patients 65 years and over had the highest rates of discharge and length of stay
of any age group.



160.7

166.3

Vast

South

North Central

B.3.5 - Discharges from Short-Stay Hospitals - 1972

(Number per 1,000 Population)

154.9

N
~
(o))
1
]
- < 2 3
& 5 [ < .
a @ @ EEEE s
n
o
- 23 w
- nw. " s "m
W s ~ % o3 R AUKAEN ..-
w Cﬂ 5 22 2 .6 s
A £ S
O »
- L >
5 - g R
28 & c R
: 3 S8 = 5 Sk s
% .m“ = > m 7 KRN RIS :”u.... %t
s e I 8 0 00 e
= S m
[
x - o INl\ o
a3 d : = : e
:.w n“ ‘m o B o 25 ” o! "
- o (o)) o B s
— 00 « [ 2
5 & SEE
B R AAARA R = (4b) XA, Seteletetatitatetes)
—~ |
e |
[}
oy %
m © % % 5
2 et ~ g s
: m mw ~BRS 3 2
............... e - A
1
-
™
o

Northseast

All Reglone

SOURCEs NATIONAL CENTER FOR HEALTH STATISTICS

18 August 1975



e In 1972, the North Central Region had the highest rate of short stay hospital
discharges.

e However, average length of stay was highest in the Northeast.

¢ The West ranked lowest in both measures.



B.5.1 - U.S. Union Membership

THIS CHANGE CHANGE
PERIOD LAST PER. YEAR RGO

TOTAL LABOR FORCE 93.2 N/A 2.4%
EMPLOYEES IN NONAGRICUL- 78,3 N/R 2.0%
TURRL ESTABLISHMENTS
TOTAL UNION MEMBERSHIP 0.1 N/AR 1.4%2
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B.5.1 - Percent of U.S. Union Membership

S THIS CHANGE CHANGE
PERIOD LAST PER. YERR RGO
NONAGRICULTURAL ESTABLISHMENTS 25.7% N/A -0. 4%
TOTAL LABOR FORCE 21.6% N/R -0.92
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