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PRES I DENT' S OPENING STATEMENT AT POST-SUMMIT PRESS CONFERENCE 

MONDAY, JUNE 28, 1976 
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WE HAVE JUST CONCLUDED TWO DAYS OF VERY PRODUCTIVE 

DISCUSSIONS ON A NUMBER OF ISSUES OF GREAT IMPORTANCE TO 

US ALLe OUR TALKS WERE CHARACTER I ZED BY A SERIOUSNESS 

OF PURPOSE, A FIRM DESIRE TO IMPROVE OUR UNDERSTANDING OF 

ONE ANOTHER'S VIEWS, AND A COMMON COMMITMENT TO STRENGTHEN 

CONSTRUCTIVE COOPERATION AMONG ALL NATIONS. 

DUR I t\G THE COURSE OF OUR DISCUSS IONS WE REACHED 

AGREEMENT IN SEVERAL SIGNIFICANT AREASe THESE ARE SET OUT 

IN THE DECLARATION WE HAVE JUST ADOPTED. 

-- FIRST, WE ARE CONFIDENT ABOUT THE FUTURE ECONOMIC 

AND FINANCIAL OUTLOOK FOR OUR COUNTR I ESe 
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ALL OF US ARE COMMITTED TO ACHIEVING SUSTAINABLE 

GROWTH WHICH WILL REDUCE UNEMPLOYMENT WITHOUT JEOPARDIZING 

OUR COMMON AIM OF AVOIDING A NEW WAVE OF INFLATION. 

WE RECOGNIZE THAT THE SUSTAINED ECONOMIC EXPANSION WE SEEK AND 

THE RESULTANT INCREASE IN INDIVIDUAL WELL-BEING CANNOT BE 

ACHIEVED IN THE CONTEXT OF HIGH INFLATION RATESe 

-- WE AGREED THAT OUR OBJECTIVE OF MONETARY STABILITY 

MUST NOT BE UNDERMINED BY THE STRAINS OF FINANCING PAYMENTS 

I MBALANCESe EACH NAT ION SHOULD MANAGE ITS ECONOMY AND ITS 

INTERNATIONAL MONETARY AFFAIRS SO AS TO CORRECT OR AVOID 

PERSISTENT OR STRUCTURAL INTERNATIONAL PAYMENTS I MBALANCESe 
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WE HAVE RECOGNIZED THAT PROBLEMS MAY ARISE FOR 

A FEW DEVELOPED COUNTRIES WHICH HAVE SPECIAL NEEDS, WHICH 

HAVE NOT YET RESTORED DOMESTIC ECONOMIC STABILITY, AND WHICH 

FACE MAJOR PAYMENTS DEFICITS. WE AGREED THAT IF ASS I STANCE 

IN FINANCING TRANSITORY BALANCE OF PAYMENTS DEFICITS IS 

NECESSARY TO AVOID GENERAL DISRUPTIONS IN ECONOMIC GROWTH, 

IT CAN BEST BE PROVIDED BY MULTILATERAL MEANS, IN CONJUNCTION 

WITH A FIRM PROGRAM FOR RESTORING UNDERLYING EQUILIBRIUM. 

THE INDUSTRIALIZED DEMOCRACIES CAN BE MOST SUCCESSFUL 

IN HELPING DEVELOPING NATIONS BY AGREEING ON, AND WORKING 

TOGETHER TO IMPLEMENT, SOUND SOLUTIONS TO THEIR OWN PROBLEMS 

SOLUTIONS WHICH ENHANCE THE EFFICIENT OPERATION OF THE 

INTERNATIONAL ECONOMY • 
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OUR EFFORTS MUST BE MUTUALLY SUPPORTIVE RATHER THAN COMPETITIVE. 

WE REMAIN DETERMINED TO CONTINUE THE DIALOGUE WITH THE 

DEVELOP lNG COUNTRIES TO ACHIEVE CONCRETE RESULTS. 

-- WE AGREED ON THE IMPORTANCE OF MAINTAIN lNG A 

LIBERAL CLIMATE FOR THE FLOW OF INTERNATIONAL INVESTMENT. 

-- WE AGREED TO EXAMINE CAREFULLY THE VARIOUS ASPECTS 

OF EAST-WEST ECONOMIC CONTACTS SO THAT THEY ENHANCE OVERALL 

EAST-WEST RELATIONS. 

TOGETHER, THE RESULTS OF OUR DISCUSS IONS REPRESENT 

A SIGNIFICANT STEP FORWARD IN COOPERATION AMONG THE INDUSTRIAL 

DEMOCRAC I ESe THEY ESTABLISH POSITIVE DIRECTIONS WHICH WILL 

BENEFIT NOT ONLY OUR PEOPLES BUT THE INTERNATIONAL ECONOMY 

AS A WHOLEe 
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IN CONCLUSION, LET ME ADD A PERSONAL NOTEe 

I WAS GREATLY IMPRESSED WITH THE CANDID AND FRIENDLY 

ATMOSPHERE HEREe OUR COUNTRIES HAVE COME THROUGH A 

DIFFICULT PERIOD. OUR COOPERATION DURING THIS PERIOD HAS 

NOT ONLY CONTRIBUTED TO THE RESOLUTION OF PROBLEMS, BUT HAS 
• -• 

IN FACT SIGNIFICANTLY STRENGTHENED RELATIONS AMONG OUR COUNTRIES 

AND AMONG THE INDUSTRIALIZED DEMOCRACIES AS A WHOLEe 

WE CAN BE PROUD OF THIS RECORD AND OF OUR NATIONS' 

ABILITIES TO MEET THE SEVERE CHALLENGES WE HAVE FA CEDe 
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IN MY VIEW, THE SPIRIT OF RAMBOUILLET WHICH WAS 

CARR lED FORWARD TO THESE MEETINGS IN PUERTO RICO HAS 

STRENGTHENED PROSPECTS FOR PROGRESS BY THE INDUSTRIALIZED 

DEMOCRACIES IN A NUMBER OF KEY AREAS. IF WE 'NURTURE THE 

SENSE OF COMMON PURPOSE AND VIS ION WHICH HAS CHARACTER I ZED 

THESE DISCUSS IONS, WE HAVE AN OPPORTUNITY TO SHAPE EVENTS 

AND BETTER MEET THE NEEDS OF OUR CITIZENS AND ALL THE WORLD. 

END OF TEXT 
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