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ACKNOWLEDGEMENTS - Birmingham Chamber of Commerce 

- THANK YOU, ~ 
(Dave Hamilton, Chairman of the Board, 
Birmingham Chamber of Commerce) 

- CONGRESSMAN JOHN BUCHANAN 
(in audience) , 

- CONGRESSMAN BILL DICKINSON 
(in audience) 

- CONGRESSMAN JACK EDWARDS 
(in audience) 

- MAYOR VANN 

- DISTINGUISHED GUESTS AND MEMBERS 

OF THE Bl RMI NGHAM CHAMBER OF COMMERCE: 

• 
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I AM DELl GHTED TO BE HERE IN BIRMINGHAM 

A THRIVING, GROWING, ENERGETIC9 MAGIC CITY. 

TH~ SiURCE OF THAT MAGIC1 OF COURS~S 
A LOT OF HARD WORK AND DETERMINATION BY THE PEOPLE OF 

BIRMINGHAM. 

• 
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FOR SURE \ THE ~AR~.!_OU WO_Ri<, 

THE LUCKIER YOU GETe 

TWENTY-ONE MONTHS AG01 AMERICA WAS ENTERING , . 

ITS WORST ECONOMIC RECESSION IN FORTY YEARS• 

I DECIDED THAT AMERICA WOULD WORK ITS WAY OUT 
- ? -.:.:: - .... 

OF THE RECESS I ON1 RATHER THAN TRYING TO SPEND OUR WAY OUT• 
- _ &'BW~ ¢£ .._, 

• 
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SOME OF AMERICA'S LEADING ECONOMISTS,\ 

POLITICIAN1ND LAB_2R ~EAD~S THOUGHT IT B~ TO IMPOSE 

WAGE AND PRICE CONTROLS TO DEAL WITH AMERICA'S ECONOMIC , 
PROBLEMS• OTHERS INSISTED THAT WE SPEND MASSIVE AMOUNTS . - . - ---··· _..._.. __ __ --- -

DESPITE THE DANGER OF Kl CKI NG-OFF A NEW ROUND OF I NFLATI ONe 

• 
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I KNEW THAT THE WAY TO REAL RECOVERY AND -
ENDURING PROS PER lTV WAS NOT THROUGH GOVERNMENT QUI CK-FI XES• ---

I KNEW THAT THE BETTER COURSE WAS TO GET THE 
......,. -

GREAT AMERICAN PRIVATE ENTERPRISE SYSTEM WORKING AT FULL SPEED 

AGAINe 

• 
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I PROPOSED - AND THE CONGRESS ACCEPTED\--

A MAJOR TAX CUT FOR INDIVIDUALS~AX INCENTIVES FeR 

BUSINESS EXPANSION AND JOB eRODUCTION, AND BEGAN A 
,· - -, .. 

COMPREHENSIVE EFFORT TO RESTORE THE CONFIDENCE OF THE 
.,eszsrm.e:s:.__ -

AM~~N .. PE~LE -\IN T~MS~ES,~ THEIR GOVERNMENT,\ 

AND IN THEIR FUTURE. 
~ !.. -- ,_ ·--&::c::zw 

• 
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THIS EFFORT WAS ESSENTIAL IF WE WERE TO RESTORE 

THE ECONOMIC CONFIDENCE OF THE C~S~~R \ A KEY ELEMENT 

IN OUR RECOVERY PQLICYe 

-
THESE POLICIES HAVE BEEN SUCCESSFUL• 

.etraauct w e:emt:zza::,eu~ - -
AMERICA IS IN THE MIDST OF A STRONG AND STABLE RECOVERY• 

FY - LJ.::za:x:sta:z L 

• 
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THE GROSS NATIONAL PRODUCT ROSE DURING THE 
&2L ----

FIRST QUARTER OF THIS YEAR AT AN ANNUAL RATE OF 7.5 PERCENT• - , 

THE SPENDABLE INCOME OF AMERICAN FAMILIES , 
HAS INCREASED BY ONE HUNDRED Bl LLI ON DOLLARS OVER A YEAR AGO• 

FARM INCOME IS AT AN ALL-TIME HI GH1 AND SO IS PRODUCT I ONe 
~~'f' F-- n~.J"-~~4 _ .... __ e;c~:~c;:-:Zsu .. 

PRODUCTIVITY AMONG AMERICAN WORKERS IS STRONGLY 
peA_--. ~-· _______ /l!ii!l A 

ON THE INCREASE, 
L£ &UJW 

• 
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SINCE THE BOTTOM OF THE RECESSION A YEAR AG01 

WE HAVE GAINED TWO MILLION1 SEVEN HUNDRED THOUSAND JOBS• -- ------......... 

M£.~~~~S \ EIG~ILLION, 
SEVEN HUNDRED THOUSAND OF THEM -\ARE G~I~~.::..~~LOYED 

IN 19r EVER BEFORE IN HISTORY -\AND CONSIDERING 

WHERE WE STARTED FROM1 THAT'S A PRETTY GOOD COMEBACK• -

• 
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AFTER MONTHS OF HIGHER AND HIGHER UNEMPLOYMENT 
P • s:uwa .aau 

AND MOUNTING FEAR, AMERICA IS GETTING BACK TO WORKJ 
- _.a;:ySiiifi!illGI!JIB!l&n!!llUK£1& 

Wi!i'li 1'.!55JNietf.I!!&§NM z_ ~ 
~ M& 

AND FAITH IN THE FUTURE OF AMERICA HAS BEEN RESTORED. 
a= auu r wa:ase.s1 : -- , -

WE ARE GOING IN THE RIGHT DIRECTION, AND I WILL 
-.asu;z:ae_ae£ZDWJ&.&& ---

\ 

NOT BE SATISFIED UNTIL EVERY AMERICAN WHO WANTS A JOB 

CAN Fl ND A JOB • BUT I AM COUNTING ON YOU WHO ARE THE 
... Cl&!J.d1Ut ... ~~& :w 

WU&C.i&M- --

REAL JOB MAKERS TO PUT AMERICA BACK TO WORK. 
MJW!l!!&i .. Y •. t.mcumn 4 vr - au a - ca as. 

'txt .. 

• 
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THE SPONSORS OF THE HUMPHREY-HAWKINS BILL\ 

AND ALL BUT ONE OF THE DEMOCRATIC PRESIDENTIAL CANDIDATES 

ENDORSE IT \ WOULD HAVE YOU BELIEVE THAT JUST BY f..ASSING - , 
A BILL WITH THE TITLE 11FULL EMPLOYMENT11 WE COULD SOLVE -- - • 

OUR ECONOMIC PROBLEMS. 
a T'?77?7mswaueaww 

• 
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WE WILL NOT ACHIEVE FULL EMPLOYMENT BY LETTING 
• 

THE FEDERAL GOVERNMENT ':~AND COl!TR~L THE N~liO~ -~~ONOMY1 --- --
OR BY RELYING ON THE FEDERAL GOVERNMENT TO CREATE HUNDREDS 

m:::::e:::::H .. >::rm ====--==' ~--··- _, ___ .,.._:::z: .. r - - am~ ·~--~· ".u1 ' , - ~ -
OF THOUSANDS OF DEAD-END JOBS AT THE TAXPAYER'S EXPENSE • 

• 
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MY PLAN IS TO CUT INDIVIDUAL INCOME TAXES ·-...... 
BY TEN BILLION DOLLARS ON JULY Fl RST OF THIS YEAR1Xo INCRE:SE 

THE PERSONAL INCOME TAX EXEMPTION FROM 750 DOLLARS TO 
44 SLW!FW11!$W:_ t UW$ 

ON: TH.OUSA~D DOLI!-RS,,O ~ACT AN A~~LERATE~ DE~~ECIATION -- . 
ALL~ANCE,'\OTHER ~~-~:s~M~~!.!A.~ CREDIT1 AND ~OT~!R 
CORPORATE INCOME TAX REDUCTION• 

..- rq ZZMC:::t. U.itk-'4.® A SA!4Si5f6'Z:& UMUI 

• 
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I WANT THE AMERICAN PEOPLE TO KEEP MORE -- AZ ;z 

OF THE ~EY JHEY WORK SO HARD TO EARN~O HAVE THEM S~D 

THAT MONEY THE WAY THEY WANT TO SPEND IT1 INSTEAD OF HAVING 
-~!!'!'!!'!!~- . :a::::sz -±L.--~· ...... w:::aza:-~ ~~--~-n••« --"~·""-""'"~-.._.._, ~ ~ __....,...-, 

. TO PAY FOR MORE AND MORE GOVERNMENT PROGRAMS• 
WO!t_. .. ZI .. ~~-··'""!!SW a:s._.au..- WE-t~ if ...... __ .-L ___ ......... ~-~-····- .• LL _.._s--.. x -

THE MAJOR I TV IN THE CONGRESS OBVIOUSLY BELl EVES 

THAT MORE DIRECT FEDERAL INTERVENTION IN OUR ECONOMIC RECOVERY 
• rz• maw ex ::::ASLS 14 

IS REQUIRED TO KEEP IT GOI NGe 

• 
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THEY BEL I EVE HIGHER FEDERAL SPENDING ON A HOST 

OF SOCIAL PROGRAMS WILL STIMULATE A MORE RAPID RECOVERY. 
- Q,W.W.S . G $ 1$ - .,.., __ >,ap:;~:p~~-J..- .. 14_ U -· ,_ 

I 

• 
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THE.L BELl EVE AN A.£.S~E1~~LE PRICE FOR ECONOMIC 
-&£_(. .. . 

RECOVERY IS A NEW ROUND OF HIGHER I NFLATI ONe 
- .. _.wcpA¥QA£G ~'""""'-«t.¢!-i!!fii"Ji-

THEY BEL I EVE 
,. - - 41S41. t 

= - WS§i¥ . -- ......_ 

THAT BIGGER FEDERAL DEFICITS ARE REQUIRED TO KEEP THE RECOVERY 
au a 

I 

UNDERWAY, 

THEY ARE WRONG, 
W.L# _ --·--- ¥..? .- __ , 44!-Q h¥11¥ ; .& 

• 
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IF THE CONGRESS WOULD ACT SENS I BL v, ENACT 
~ -"_;aaa w I!!N .. t ... ~_aa,.. - .. 

THE TAX CUT PROPOSALS I HAVE DESCRI BED1 WE COULD CREATE 
a::;::;:w;; _ ..,..eJ.-&_._~_,.,., a l!!lle$n.:as£Jlll" 

- _.£$ -

SUCH A DEMAND FOR GOODS AND SERVICES THAT MANY MORE ,-= ao, .. ;;;znu. 

AME~C2 .. ~0BS \ P~MANENT~L~ N.~ J~S \- WOULD BE 

THE INEVITABLE RESULT • 

• 
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THIS COUNTRY WILL NEED MORE THAN 15 MILLION -
NEW JOBS WITHIN THE NEXT TEN YEARS TO MAINTAIN A STRONG 

AND STABLE ECONOMY • 
._.as:U-1.2£!'?- :;:c;¥%M!Ll2.W&A--

' 
PUTTING MORE THAN 15 MILLION MORE PEOPLE 

wxm:a
~ 

--..ut & SQ£ .Wil&IIW. _J§!W.ii 

ON THE FJD~t~~'iZ~~JLL \OR EVEN A SIGNIFICANT FRACT_ION 

OF THAT NUMBER WON'T WORK. 
$2AZA 

m&1 k.i. -

$ -

' 

• 
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IF IT DIDN'T BANKRUPT THE ECONOMY, IT WOULD SURELY 
.] -- - - -=·= :_. 

Qi!S &!&IMH--A!&.!P_&t ....... 
BE THE BEGINNING OF THE END OF PRIVATE ENTERPRISE IN AMERICA 

~ ...... ,a - WW& C WNJ ... C 

... $$_$__ 

AND WE WON'T LET THAT HAPPEN. -.. -~,..,.,~.,. .. ~-.--r-.. - ............... 
I HAVE VETOED 48 BILLS IN THE LAST ?.1 MONTHS --

f/AG4L -.. .... 

AND WE SAVED 13 BILLION DOLLARS IN THE PROCESS • ... --
IF THE HUMPHREY-HAWKINS BILL GETS TO MY DESK, IT IS -=- ~· .. == 

A CANDIDATE FOR ANOTHER VETO • ... .... 
44._ 

-41@ -

• 
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AND IF THE CONGRESS KEEPS SENDING ME 
~l~~ 

~10:?..-I'!'~""''W 

IRRESPONSIBLE SPENDING BILLS, I WILL USE MY VETO AGAIN 

AND AGAIN AND AGAIN • 
...-.~~ en a . '~'~~..._ 

t 

.... ,._4.._, -- ,., .. Jii !4W 

I HAVE DONE BATTLE WITH INFLATION TOO LONG 

TO LET IT GET OUT OF CONTROL AGAIN AS A RESULT OF THE 
)!11 _____ 4 ... • ._ 1)111 w - -----

IRRESPONSIBILITY OF THE CONGRESS. 
;;:_ hi ... 

• 
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WHEN I !90!.2Ef.!.£E AS PRES I DENT IN 19741 

THE RATE OF INFLATION WAS SOARING AT 12.2 PERCENT• 

OUR I NG THE Fl RST THREE MONTHS OF 19761 THE ANNUAL RATE - I . .. ,._ ......... I 

OF INFLATION WAS LESS THAN THREE PERCENT. 

THAT IS A 75 PERCENT REDUCTION1 AND WHILE 
F, , ___ A#"!."'~"'''"~~·'~~_.~,.,I!_Iftf.!hit: '. _$ 

THE INFLATION NEWS MAY NOT BE THAT GOOD EVERY QUARTER, 
PN::_;_:::.:- ~~:.:~::::_~~ 

WE'VE COME A LONG WAY• 

• 
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THIS ~~QW, 8biE
2
QE, INFLATION IS ONE OF THE MOST 

- _.;$4§.:.. c. • &4 .. ~.Kt .... 

~ 

ENCOURAGING OF ALL THE RECOVEBY STATISTICS I HAVE CITED, 
~=P,Pi:.·- Wf4' _ · ~ -~~ ~ 

BECAUSE IT MEANS THE "BOOM" WE ARE EXPERIENCING THIS YEAR 

WILL NOT GO "BUST" NEXT YEAR. 
~'ws,>~- ,, a .. ~ 

Ml£t5?.f.l. _____ ,,... 

• 
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BUT THE MOST IMPORTANT RECOVERY STATISTIC 
,........ ... _ -- ·~: ... .......-
-·~ .. --

IS: THE INDEX OF CONSUMER CONFIDENCE IS DOUBLE WHAT IT WAS 
... -4 j,.Ji! .. Sf.LIQ4 .... - -

A YEAR AGO. 

IN ECONOMIC TERMS# THAT MEANS THE AMERICAN 
~_, 

PEOPLE ARE ~ENDIN~ MO~ MO~EY, M~VING# MORE GOODS,\ 

AND EVEN WILLING TO BORROW AGAIN FOR MAJOR PURCHASES. 
tr ~ 

.... 

• 
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IN BROADER TERMS1 IT MEAI\!S THE AMERICAN PEOPLE 

-,..,_ 

ARE LOOKING TO THE FUTURE WITH FAITH INSTEAD OF FEAR• 
llii _, ....__ ..._ .. --

JT .. MEA~S THAT AFTER YEARS OF ~AND TURM~IL • ..,... __ ., ....... 

AN, ADVERSITY, 'e" HOPES UN:u~~D AND PRO~ISES iil'BR9KEN1 

AMERICA IS READY TO FACE THE WORLD AND FACE THE FUTURE AGAIN 
c.... --. 

• 
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THE COURSE WE TAKE IN THE NEXT FOUR YEARS WILL 

SHAPE AMERICA'S FUTURE FOR MANY MORE YEARS TO COMEe 
¢ -...., 

i WANT TO PURSUE THE STEADY COURSE THAT LEADS 
I - ~ - - - -

TO PEACE THROUGH STRENGTH,yROM RECESS ION TO RECOVERY,\ 

FROM CYNICISM TO CONFIDENCE,y~R TO FAI~He 

• 
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THAT IS WHY I ASK FOR YOUR SUPPORT TOMORROW, 

NEXT NOVEMBER, AND IN THE CHALLENGING YEARS AHEAD, 

. 
NOW LET'S GET TO THE QUESTI ONSe 

I 

END OF TEXT 

• 




