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Consumer Confidence Improved Shar[&ly , 
1~3-MonthPe.riod, University Poll Shows 

By a WALL STREET JouRNAL staff Reporter swing, Messrs. Schmiedeskamp and Katona 
said, were continued improvements in the 

ANN ARBOR. Mich. -Confidence among economy, recent gains in real personal in­
consumers in all income groups improved come, lessening concern about higher prices 
sharply between November and February, and consumers' belief that an election year 1 
the University of Michigan Survey Research brings good times. II 
Center said. "The latest survey findings suggest thatj l 

The center's latest survey, which mea· consumer confidence is much less vulnera·t ~ 
sures consumer's' expectations and their ble to bad news than was the case last fall," f! 
willingness to buy, found "especially strong the economists said. "The recent sentiment 
gains" in attitudes toward buying houses il1!£_rovement is sufficiently large and lir01id-l l 
and cars. Indeed. survey director Jay ~as~ct. acr~~s au_ mcome g-.roups so _!_nat it 
Schmiedeskamp and survey founder George isn't hkely to be reversed in tlie months 
Katona said, several components of ' their In· ::head. ... 
dex of Consumer Sentiment that are closely ~ey also said that this rise in cons11..mer 
related to short-term changes in consumers' optimism. coupled with "pent-up" t!~:...ru§a 
willingness to buy "have almost entirely re- for • various goods and services, "s~t 
covered their p~e-.recession levels." !Jlat a substantial increase in eonsumer 

Somewhat sJmJ!ar results were reported spegdjng is clearly m pros~ct. 1 ' 
last week by the Conference Board. a New However, they added that the "evidence I• 
York business research group. Its survey is mixed" as to whether this will lead to a · 
also, found that consumer confidence rose in boom in consumer spending. "People are 
February, with more families planning to still very much in a mood to try to add to 1 

buy a new or used car in the next six their savings," the economists asserted.1 1 
months compared with the situation in De- "There are still many people who are worse : 
ceinber. ' off financially than they were before the re· ' 
Contributing Factors , cession began. And there are still many peo-l i 

The University of Michigan group said its pie worried about the long-term outlook, and 
index rose to 84.5 in February, up from 75.4 about the ability of the government to man· • 
in November and 6.3 points below the pre- age the economy." I 
recession level of 90.8 in December 1972. Possible Boom l 
(The 'index uses February 1966 as a base On the other .hand, they added, "pews in : 
level of 100. 1 the mqnths ahead that the (economic I re- 1 

Among the factors contributing to the up- l.c.!!ver~ is fast could r~sul~. in a genuine 
b.Pom m consumer spendmg. i 

Jb~-="""'"""''""'=============--"'1 Specific findings of the research center's l 
latest survey include: : 

- F....Q_r the first time in three years, more ' 
r~seondents · ( 4_1'!'o_l_ we<" ~xpe~ -g~Od. 1 

! f • .tlmes in the next_Lear than those expectmg 
b!,d times _l:.:llu/o). : 

However, only 17% said they expect .! 
good times during the next five years, com· i 
pared with 38% expecting bad times in that I• 

' period. 
-Some 35% said they were better off fi· 

nancially than a year ago, while 32% said 
they were in worse financial shape. 

, -About 44"/o believed that this is a good 
11 time to buy large household goods, while ~ 

only 16% said that this is a bad time to I 

l make such purchases. ! 
~ 

• 



ACKNOWLEDGEMENTS -- TEXTILE INSTITUTE 

THANK YOU# MR. HAMRICK 

(John Hamrick, Pres., introduces you) 

MEMBERS AND GUESTS OF THE AMERICAN TEXTILE 

MANUFACTURERS INSTITUTE 

• 



-1-

IT'S GOOD TO SEE YOU ALL HERE AND I'M GRATEFUL 

THAT YOU MADE SOME ROOM FOR ME ON YOUR PROGRAM THIS 

~z£W-~i_r 
MORNING. /[I COULDN'T BE IN SAN FRANCISCO TODAY 

WITHOUT STOPPING BY FOR A FEW MINUTES TO WISH YOU ALL 

THE BEST AT YOUR 27th ANNUAL MEET I NGe 
;;. 

• 



-2-

IT ALSO GIVES ME AN OPPORTUNITY TO PERSONALLY 

EXTEND MY BEST WISHES TO BOB JACKSON ON HIS RETIREMENT ---­... 
AS EXECUTIVE VICE PRESIDENT OF THE AMERICAN TEXTILE 

MANUFACTURERS INSTITUTE. AS I SAID IN MY SPECIAL MESSAGE 

TO HI~ READ TO YOU YESTERDAY, BOB HAS MADE A GREAT 

CONTRIBUTION TO THE AMERICAN TEXTILE INDUSTRY -- AS WELL AS 

TO THE STRENGTH AND VITALITY OF OUR FREE ENTERPRISE SYSTEM. 

• 



-3-

I JOIN ALL YOUR FRIENDS HERE, BOB1 IN THANKING YUJ 

FOR YOUR SUPERB CONTRIBUTION. 

YOUR THEME THIS YEAR1 
1'TEXTILES1 OUR FIRST 

GREAT INDUSTRY,.. IS AN APPROPRIATE ONE FOR THIS BICENTENNIAL 

YEARe IT ALSO REMINDS US THAT1 T~DA~I /THE TEXTILE 

INDUSTRY IS ONE OF THE LARGEST INDUSTRIES IN THE NAT lONe 

• 



-4-

WHEN SAMUEL SLATER BUILT THE COUNTRY'S FIRST 

SPINNING MILL IN 1790 ON THE BLACKSTONE RIVER IN 

PAWTUCKET, RHODE ISLAND, THE NATION WAS VERY YOUNGe 

• 



-5-

IN THE 186 INTERVENING YEARS, THE TEXTILE INDUSTRY 

HAS PLAYED A MAJOR PART IN OUR NATION'S ECONOMIC GROWTH. 

IT IS NOW THE LARGEST EMPLOYER OF LABOR IN MANUFACTURING, I 
WITH COMBINED TEXTILE AND APPAREL MANUFACTURING ACCOUNTING 

FOR TWO Ml LLION, 400 THOUSAND JOBS • 

• 



-6-

FORTUNATELY, YOUR INDUSTRY WAS~~ THE FIRST 

IJH, • ..- ~~ 
TO COME OUT OF THE RECENT RECESS ION. I{ WE CAN ALL LOOK 

FORWARD CONFIDENTLY TO CONTINUED ECONOMIC RECOVERY THIS YEAR. 

FIRST,\LET ME SAY I AI})! FULLY ~IJARE OF THE 

COMPETITIVE SITUATION THAT IS FACING THE TEXTILE AND APPAREL 

INDUSTR lESe I CAN ASSURE YOU, I AM DETERMINED TO SUPPORT 

YOUR EFFORTS TO KEEP THESE INDUSTRIES STRONG AND THRIVING • 

• 



~ 
-7-

AS YOU
4

KNOW, THE UNITED STATES ~MPORJS TEXTILES 

AND APPAREL FROM 120 COUNTR lESe WE HAVE JOINED WITH 

50 OTHER COUNTRIES IN THE MULTIFIBER ARRANGEMENT TO PROVIDE 

THE GROUND RULES TO ASSURE THAT WORLDWIDE TRADE CAN CONTINUE 

TO GROW WITHOUT DISRUPT I ONe IN THIS I NTERNAT tONAL FRAMEWORK_, 

THE UNITED STATES HAS NEGOTIATED 18 AGREEMENTS. SIXTEEN HAVE -
BEEN SIGNED, AND TWO MORE ARE EXPECTED TO BE SIGNED SHORTLY. 

; j r 

• 



-8-

THE MULTIFIBER ARRANGEMENT \ WHICH HAS BEEN 

IN FORCE UNDER ~T AUSPICES SINCE JANUARY 1974 \ 
......, 

HAS BEEN UNDER REVIEW DURING THE PAST YEAR WITHIN THE 

ADMINISTRATION, I TO CONS I DER WHETHER IT SHOULD BE EXTENDED~ 
MOD IF IE~R D I SCONr I NUEDe ALTHOUGH IT IS BY IIX) MEANS 

A PERFECT INSTRUMENT_, OUR REV lEW SUGGESTS THAT M.F.A. 

HAS FUNCTIONED REASONABLY WELL. 

• 



-9-

I HAVE THEREFORE CONCLUDED THAT THE UNITED STATES 

GOVERNMENT SHOULD SEEK A RENEWAL OF THE MULTIFIBER 

ARRANGEMENT \ AND I WILL INSTRUCT OUR TEXTILE NEGOTIATORS 

TO PURSUE ITS RENEWAL IN THE GATT TEXTILE COMMITTEE. - ----

• 



-10-

SOME OF THE WORLD'S LARGEST PRODUCERS OF 

TEXTILES ARE NOT A PARTY TO THE MULTIFIBER ARRANGEMENT. 

I AM AWARE THAT THERE IS CONSIDERABLE CONCERN IN THE U.S. 

TEXTILE INDUSTRY ABOUT RAPIDLY RISING IMPORTS FROM SOME 

OF THESE NATIONS. 

I CAN ASSURE YOU THAT I SHARE YOUR DESIRE TO 

AVOID DISRUPTION OF OUR DOMESTIC TEXTILE MARKET FROM ANY 

SOURCE. 

• 



-II-

THE MATTER IS PRESENTLY UNDER REVIEW AT 

THE CABINET LEVEL. I AM TAKING A PERSONAL INTEREST 

IN THE PROBLEM AND FOLLOWING THESE DELIBERATIONS CLOSELY • 

• 



-lla-

I CAN ASSURE YOU THAT I AM GENUINELY COMMITTED TO 

FINDING THE MOST APPROPRIATE WAY OF DEALING WITH THIS 

PROBLEM TO ENSURE THAT OUR DOMESTIC MARKET IS NOT 

SERIOUSLY DISRUPTED AND THAT OUR OBJECTIVES UNDER 

THE MULTIFIBER ARRANGEMENT ARE MET • 

• 



-12-

OTHER STEPS ALSO NEED TO BE TAKEN TO KEEP OUR 

TEXTILE INDUSTRY STRONG AND PROSPEROUS, INCLUDING REFORM .. --
OF OUR REGULATORY SYSTEM. WE NEED TO INSURE THAT .... 
LEGITIMATE CONCERNS OVER NOISE LEVELs,\o~T AND WATER POLLUTION 

ARE MET AT A P~CE/AND AT A ~E~HAT CAN BE SUSTAINED BY 

INDUSTRY AND BY THE ECONOMY • 

• 



-13-

ALSO, HIGH ON OUR LIST OF NEEDS IS ENERGY 

CONSERVATION AND DEVELOPMENT • 

• 



-14-

AS USERS OF NATURAL GAS IN THE "FINISHING" OF 

FABRICS' YOU KNOW HOW IMPORTANT IT IS THAT WE HAVE AN 

ADEQUATE SUPPLY OF THIS VITAL RESOURCE. AND AS USERS 

OF MAN-MADE FIBERS1 YOU KNOW HOW IMPORTANT IT IS THAT 

WE HAVE AN ADEQUATE SUPPLY OF PETROLEUM. 

• 



-15-

IN ORDER TO BE CERTAIN THAT THESE VITAL SUPPLIES 

ARE AVAILABLE FOR ALL AMERICAN INDUSTRY, I CONTINUE TO 

SUPP~EGULATION OF NATURAL GAS AND THE DEVELOPMENT 
A 

OF AN ENERGY CONSERVATION ETH I C /AS ESSENTIAL ELEMENTS IN 

ACHIEVING ENERGY INDEPENDENCE FOR THE UNITED STATES. 

AND IN THIS? I KNOW I HAVE YOUR SUPPORT. 

!J I IA-1 IJ...-.: /3« z... -~ ·~ 
r l/r-3R1· 

• 



-16-

BESIDE THE NEED FOR ADEQUATE SUPPLIES OF ENERGY' 

I KNOW YOU HAVE OTHER ONGO lNG CONCERNS • 

• 



-17-

I KNOW YOU ARE CONCERNED ABOUT AMERICAN 

TECHNOLOGICAL DEVELOPMENT IN THE TEXTILE FIELD. TOO OFTEN 

WE HAVE BECOME AN IMPORTER OF TEXTILE TECHNOLOGY RATHER THAN 

THE EXPORTER WE ONCE WEREe INDUSTRY MUST PROVIDE 

ADEQUATE RESEARCH AND DEVELOPMENT FUNDSe AND IT SHOULD SEE 

THAT THESE FUNDS ARE NOT THE FIRST TO BE CUT DURING TOUGH TIMESe 

• 



-18-

ONE WAY TO ASSURE THAT AMERICA CONTINUES TO 

DEVELOP NEEDED TECHNOLOGY IS TO MAKE CERTAIN THAT WE CONTINUE 

ouR STRONG ECONOMIc RECOVERY~ I AND NOT FALL ON TOUGH Tl MES 

AGAINe 

OUR POLICIES OF BALANCED ECONOMIC GROWTH --

AVOIDING THE PITFALLS OF INFLATIO~ AND THE BOOM AND BUST 

PSYCHOLOGY -- CAN ASSURE TH I Se 

• 



-19-

OUR POLl C IES OF FREEING THE PRIVATE ENTERPRISE -
SYSTEM FROM EXCESSIVE PAPERWORK AND UNNEEDED REGULATION 

CAN ASSURE TH ISe 

AND OUR POLICIES OF PROVIDING INDUSTRY WITH 

ADEQUATE INCENTIVES FOR CAPITAL INVESTMENT -- CAN ASSURE 

THIS_. 

• 



-20-

WE HAVE SET OUR ECONOMY ON A STEADY COURSE, 

AND IT IS WORKING. ~NEW 1"611•0~ M"" 

,-iu..J~, 

AND, WITH YOUR HELPJ WE WILL CONTINUE TO MOVE 

FORWARD WITH POLICIES TO PROVIDE GROWING EMPLOYMENT_, 

A RISING STANDARD OF LIVING1 OUR NATION AT PEACE -- AND 

AN AMERICA GREATER THAN ANY PREVIOUS GENERATION HAS EVER KNOWN. 

THANK YOU VERY MUCHe 

END OF TEXT 

~-~~.....,..,.., 
~ ~.,.M..I ..... "'....,J"''W 

.,. ..... 'lt. I'~,../ t~ 
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IT'S GOOD TO SEE YOU ALL HERE AND I'M GRATEFUL 

THAT YOU MADE SOME ROOM FOR ME ON YOUR PROGRAM THIS 

MORNING. I COULDN'T BE IN SAN FRANCISCO TODAY 

WITHOUT STOPPING BY FOR A FEW MINUTES TO WISH YOU ALL 

THE BEST AT YOUR 27th ANNUAL MEET I NGe 
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IT ALSO GIVES ME AN OPPORTUNITY TO PERSONALLY 

EXTEND MY BEST WISHES TO BOB JACKSON ON HIS RETIREMENT 

AS EXECUTIVE VICE PRESIDENT OF THE AMERICAN TEXTILE 

MANUFACTURERS I NST ITUTEe AS I SAID IN MY SPECIAL MESSAGE 

TO HIM/ READ TO YOU YESTERDAY, BOB HAS MADE A GREAT 

CONTRIBUTION TO THE AMERICAN TEXTILE INDUSTRY -- AS WELL AS 

TO THE STRENGTH AND VITALITY OF OUR FREE ENTERPRISE SYSTEM. 
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I JOIN ALL YOUR FRIENDS HERE~ BOB~ IN THANKING YUJ 

FOR YOUR SUPERB CONTR I BUT lONe 

YOUR THEME THIS YEAR~ 11TEXTILES~ OUR FIRST 

GREAT INDUSTRY~ .. IS AN APPROPRIATE ONE FOR THIS BICENTENNIAL 

YEARe IT ALSO REMINDS US THAT, TODAY, /THE TEXTILE 

INDUSTRY IS ONE OF THE LARGEST INDUSTRIES IN THE NAT lONe 

• 



-4-

WHEN SAMUEL SLATER BUILT THE COUNTRY'S FIRST 

SPINNING MILL IN 1790 ON THE BLACKSTONE RIVER IN 

PAWTUCKET, RHODE ISLAND, THE NAT ION WAS VERY YOUNG. 
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IN THE 186 INTERVENING YEARS, THE TEXTILE INDUSTRY 

HAS PLAYED A MAJOR PART IN OUR NATION'S ECONOMIC GROWTH. 

IT IS NOW THE LARGEST EMPLOYER OF LABOR IN MANUFACTURING, I 
A LA Soft.. fo tz...c E-

WITH COMBINED TEXTILE AND APPAREL MAMUFAETtJftlf~6 ACCOUrffiMG 

O'F yJOJl.l(.~ll.S · 

lUR TWO Ml LLION, 400 THOUSAND ~BS • 
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-6-

. ' 

FORTUNATELY~ YOUR INDUSTRY WAS ONE OF THE FIRST 

TO COME OUT OF THE RECENT RECESS lONe WE CAN ALL LOOK 

FORWARD CONFIDENTLY TO CONTINUED ECONOMIC RECOVERY THIS YEAR. 

FIRST~ LET ME SAY I AM FULLY AWARE OF THE 

COMPETITIVE SITUATION THAT IS FACING THE TEXTILE AND APPAREL 

INDUSTR lESe I CAN ASSURE YOU~ I AM DETERMINED TO SUPPORT 

YOUR EFFORTS TO KEEP THESE INDUSTRIES STRONG AND THRIVING. 

f ~ ~.M ' ""'~ tn-K\.r.'-'1 - ~ ~ M4.N')... 

u \ "' ~ .. ~. ,_ C::.C..-t;_ 

~ ~ T~ "'"'·~ 
1'1'M. M-M.~ 

• 



-7-

AS YOU KNOW, THE UNITED STATES IMPORTS TEXTILES 

AND APPAREL FROM 120 COUNTR lESe WE HAVE JOINED WITH 

50 OTHER COUNTRIES IN THE MULTIFIBER ARRANGEMENT TO PROVIDE 

THE GROUND RULES TO ASSURE THAT WORLDWIDE TRADE CAN CONTINUE 

TO GROW WITHOUT DISRUPTION. IN THIS INTERNATIONAL FRAMEWORKJ 

THE UNITED STATES HAS NEGOTIATED 18 AGREEMENTS. SIXTEEN HAVE 

BEEN SIGNED, AND TWO MORE ARE EXPECTED TO BE SIGNED SHORTLY. 



-8- I 

• 
THE MULTIFIBER ARRANGEMENT -- WHICH HAS BEEN 

IN FORCE UNDER GATT AUSPICES SINCE JANUARY 1974 --

HAS BEEN UNDER REVIEW DURING THE PAST YEAR WITHIN THE 

. ADMINISTRATION/TO CONSIDER WHETHER IT SHOULD BE EXTENDED,~ 
MODIFIED OR DISCONTINUED. ALTHOUGH IT IS BY NO MEANS 

A PERFECT INSTRUMENT, OUR REV lEW SUGGESTS THAT M.F.A. 

HAS FUNCTIONED REASONABLY WELL. 

• 



-9-

I HAVE THEREFORE CONCLUDED THAT THE UNITED STATES 

GOVERNMENT SHOULD SEEK A RENEWAL OF THE MULTIFIBER 

ARRANGEMENT -- AND I WILL INSTRUCT OUR TEXTILE NEGOTIATORS. 

TO PURSUE ITS RENEWAL IN THE GATT TEXTILE COMMITTEE • 

• 



-10-

~0F THE WORLD'S LARGEST PRODUCERS OF TEXTILES\­

mli QiiQPI:I!'' REPW8bHS Qp biiiNA \ ~~OT A PARTY TO THE 

MULTIFIBER ARRANGEMENT • I AM AWARE THAT THERE IS CONSIDERABLE 

CONCERN IN THE u.s. TEXTILE INDUSTRY ABOUT RAPIDLY RISING IMPORTS 

~'Ff-:;;J,~El~~C, I CAN ASSURE YOU THAT 

I SHARE YOUR DESIRE TO AVOID DISRUPTION OF OUR DOMESTIC 

TEXTILE MARKE~ 7 1/4'1•~~ • 
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-11-

THE MATIER IS PRESENTLY UNDER REVIEW AT THE 

CAB I NET LEVEL. I AM TAKING A PERSONAL INTEREST IN THE 

PROBLEM AND FOLLOWING THESE DELl BERATIONS CLOSELY. 

THERE OJ~ky 6~ COtl ft. St, /IV'Af~Y e8t45 I BERM I~ [11~ Will 611 _!A~T 
J 

~EAR o NJ;IO.W"WE AAMM 1 A IS 1 s s 'dF., f nqe L't! 9 1 NG 1M PBIH ANT 

FOR&I~~J POLICY COW~ I!;)~RAffQNSe 
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~ I CAN ASSURE YOU THAT I AM GENUINELY COMMITIED TO 

FINDING THE MOST APPROPRIATE WAY OF DEALING WITH THIS 

PROBLEM TO ENSURE THAT OUR DOMESTIC MARKET IS NOT SERIOUSLY 

DISRUPTED/AND THAT OUR OBJECTIVES UNDER THE MULTIFIBER 

ARRANGEMENT ARE METa ~ ~ ~ (t'--

• 



-12-

OTHER STEPS ALSO NEED TO BE TAKEN TO KEEP OUR 

TEXTILE INDUSTRY STRONG AND PROSPEROUS, INCLUDING REFORM 

OF OUR REGULATORY SYSTEM. WE NEED TO INSURE THAT 

I 

' i 
I 
I 
i 

LEGITIMATE CONCERNS OVER NOISE LEVELS, DUST AND WATER POLLUTION ) 

ARE MET AT A PACE/AND AT A LEVEL,HAT CAN BE SUSTAINED BY 

INDUSTRY AND BY THE ECONOMY • 

• 



-13-

ALSO~ HIGH ON OUR LIST OF NEEDS IS ENERGY 

CONSERYATION AND DEVELOPMENT!,~.( ~~~.i,..,.;~ 

• 



-14-

AS USERS OF NATURAL GAS IN THE 11FINISHING11 OF 

FABR ICS1 YOU KNOW HOW IMPORTANT IT IS THAT WE HAVE AN 

ADEQUATE SUPPLY OF THIS VITAL RESOURCE. AND AS USERS 

OF MAN-MADE F I BERS1 YOU KNOW HOW IMPORTANT IT IS THAT 

WE HAVE AN ADEQUATE SUPPLY OF PETROLEUM • 

• 



-15-. 

IN ORDER TO BE CERTAIN THAT THESE VITAL SU PPUES 

ARE AVAILABLE FOR ALL AMERICAN INDUSTRY, I CONTINUE TO 

SUPPORT THE DEREGULATION OF NATURAL GAS AND THE DEVELOPMENT 
&!lUQI -

OF AN ENERGY CONSERVATION ETHICls ESSENTIAL ELEMENTS IN 

ACHIEVING ENERGY INDEPENDENCE FOR THE UNITED STATES. 

AND IN THIs, I KNOW I HAVE YOUR SUPPORTe 

• 



-16-

BESIDE THE NEED FOR ADEQUATE SUPPLIES OF ENERGY' 

I KNOW YOU HAVE OTHER ONGO lNG CONCERNS. 

~"'1~ '~­
~ ·~ lVL ·,r;-

~.~~~ 

·'"'h.~ ~­
~~~~ 

ltvv1- - -z,o , ,. "2-. o 4 . 

~ .t=~~,.;....~A. ~ 
~ ~ ,-,...~ ~~ 
.:_ t..:...~. !l ... :11~ 

~ 6- vt~ .. 

L,.... ~ "'-' ~"-' .. ~ ~ voMy 
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-17-

I KNOW YOU ARE CONCERNED ABOUT AMERICAN 

TECHNOLOGICAL DEVELOPMENT IN THE TEXTILE FIELDo TOO OFTEN 

WE HAVE BECOME AN IMPORTER OF TEXTILE TECHNOLOGY RATHER THAN 

THE EXPORTER WE ONCE WEREe INDUSTRY MUST PROVIDE 

~~ 
' ADEQUATE RESEARCH AND DEVELOPMENT FUND Se AND IT SHOULD stE 

THAT THESE FUNDS ARE NOT THE FIRST TO BE CUT DURING TOUGH TIMES. 

Gitt ~~ ""' \ l OJ 0 .:.._.. ,,, 



-18-

ONE WAY TO ASSURE THAT AMERICA CONTINUES TO 

DEVELOP NEEDED TECHNOLOGY IS TO MAKE CERTAIN THAT WE CONfiNUE 

OUR STRONG ECONOMIC RECOVERY? I AND NOT FALL ON TOUGH TIMES 

AGAIN. 

OUR POLICIES OF BALANCED ECONOMIC GROWTH --

AVOIDING THE PITFALLS OF INFLATION_, AND THE BOOM AND BUST 

PSYCHOLOGY -- CAN ASSURE TtttYe ~ '"""tv~ ~ •l I ,_, 

('.._ ~ h :.... "'"'"'"' - , .. ~ 

• 
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OUR POLICIES OF FREEING THE PRIVATE ENTERPRISE 

SYSTEM FROM EXCESSIVE PAPERWORK AND UNNEEDED REGULATION 

CAN ASSURE THIs. 

AND OUR POLICIES OF PROVIDING INDUSTRY WITH 

ADEQUATE INCENTIVES FOR CAPITAL INVESTMENT -- CAN ASSURE 

THIS .. 

• 



-20-

WE HAVE SET OUR ECONOMY ON A STEADY COURSE, 

AND IT IS WORKINGe 

AND, WITH YOUR HELPJ WE WILL CONTINUE TO MOVE 

FORWARD WITH POLICIES TO PROVIDE GROWING EMPLOYMENT, 

A RISING STANDARD OF LIVING1 OUR NATION AT PEACE -- AND 

AN AMERICA GREATER THAN ANY PREVIOUS GENERATION HAS EVER KNOWN. 

THANK YOU VERY MUCHe 

END OF TEXT 
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