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%@@ EXECUTIVE OFFICE OF THE PRESIDENT
&%&' Q:\b‘ OFFICE OF MANAGEMENT AND BUDGET
\ WASHINGTON, D.C. 20503

DEC2 0 %74

MEMORANDUM FOR THE PRESIDENT
Subject: Enrolled Resolution S.J. Res. 263 - Depository

insurance and minting of coins
Sponsor - Sen. Sparkman (D) Alabama

Last Day for Action

December 27, 1974 - Friday

Purgo se

Corrects certain statutory inconsistencies with respect to the
insurance of public deposits; authorizes the Federal National
Mortgage Association to purchase mortgages made to private
nonprofit corporations; increases the authorized number of public
interest directors of Federal Home Loan Banks; authorizes an
additional year for minting of Bicentennial coins; and provides
for the continued duration and expanded membership of the

Federal Savings and Loan Advisory Council.

Agency Recommendations

Office of Management and Budget Approval

Federal Home Loan Bank Board Approval (Sections
l, 2 and 6)

Department of the Treasury Approval (Sections
4 and 5)

Board of Governors of the Federal ‘

Reserve System No objection (Inferinlly)
Federal Deposit Insurance Corporation No objection
Department of Housing and Urban

Development No objection (?h@gmallgr)
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Discussion

The enrolled joint resolution contains essentially five provisions,
three of which were requested by the Federal Home Loan Bank Board;
one of which was requested by the Treasury Department; and one
which was neither requested nor opposed by any executive agency.

Provisions Requested by the
Federal Home Loan Bank Board

Correction of inconsistencies regarding insurance of public
accounts (Section 1) -~ Public Law 93-495 (H.R. 11221) authorized
deposit insurance for public units to be increased from $20,000

to $100,000 per account. However, Guam and its political sub-
divisions were inadvertently excluded in the definitional section
relating to the geographical areas in which the Federal Savings

and Loan Insurance Corporation (FSLIC) could insure public accounts
in savings and loan associations. In contrast, the same legislation
extended the new $100,000 limit to public unit accounts of Guam
deposited in banks insured by the Federal Deposit Insurance
Corporation (FDIC).

S5.J. Res. 263 would resolve this unequal treatment between banks
and savings and loan associations by extending the $100,000
insurance limit to public funds of Guam deposited in FSLIC-insured
institutions.

As a second inconsistency of Public Law 93-495, the FDIC was
specifically authorized to define the terms used in the new
provision relating to publlc funds, while the FSLIC was not so
authorized.

S.J. Res. 263 would give the FSLIC that definitional authority.

Increased number of Federal Home Loan Bank directors (Section 3) —--
This section would increase the authorized number of members of
each Federal Home Loan Bank's board of directors from 12 to 14,

in order for the Federal Home Loan Bank Board (FHLBB) to appoint
six public interest directors instead of four.

The intended effect of this provision is to make the Federal Home
Loan Banks' boards of directors representative of a broader range
of non-thrift industry views. The change would put the FHLBB
system on a par with the Federal Reserve System, in the sense
that a majority of the directors of each Federal Reserve Bank is
selected from outside the banking industry.

Section 3 would also permit a Federal Home Loan Bank having juris-

diction over five or more States to have appointive directors up

to three-fourths (instead of one-half, as at present) of the number

of elective directors, if the FHLBB so authorizes by regulation.
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Continued duration and increased membership of the Federal
Savings and Loan Advisory Council (Section 6) -- The enrolled
joint resolution would assure the continued duration of the
Federal Savings and Loan Advisory Council (FSLAC) beyond
January 6, 1975 by amending section 8a of the Federal Home Loan
Bank Act, which created the FSLAC but did not specify its
duration.

Section 14(a) of the Federal Advisory Committee Act provides
that advisory committees established by statute prior to the
effective date of the Act (such as the FSLAC) shall terminate on
January 6, 1975, unless their continuation is otherwise provided
for by law. Section 6 of the enrolled joint resolution would
remove any doubt as to the FSLAC's continued existence beyond
next January 6 in the absence of additional legislation. It
would provide for the FSLAC to continue in existence as long as
the FHLBB biannually determines it to be in the public interest,
subject to consultation with the Director of OMB.

The Committee Management Secretariat indicated no objection to
continuing the FSLAC in this manner.

Section 6 would also increase the number of public interest
representatives comprising the FSLAC's membership, from six to
twelve. The other twelve members would continue to be elected
by the Federal Home Loan Banks, as at present.

Provision Requested by the Treasury Department

Extension of period for minting Bicentennial coins (Sections 4

and 5) -- Public Law 93-127 provides that all dollar, half-dollar,
and quarter-dollar coins minted for issuance on or after July 4,
1975, shall bear a design to be emblematic of the U.S. Bicentennial.
It further requires that the coins in these three denominations
issued between July 4, 1975 and January 1, 1977 bear the inscrip-
tion "1776-1976" instead of the regular coinage date. Finally,

the Act requires the Secretary of the Treasury to mint prior to
July 4, 1975, for issuance on and after that date, 45 million
silver-clad alloy coins commemorating the U.S. Bicentennial.

An unexpected surge in coinage demand throughout this country
during the past year has made it impossible for the Mint to
strike the number of Bicentennial coins within the time allotted
in Public Law 93-127.



S.J. Res. 263 would resolve this problem by:

-- granting the Secretary of the Treasury stand-by
~authority to continue until December 31, 1975,
minting for issuance dollars, half-dollars, and
guarter-dollars bearing the current design and
regular coinage date, along with the Bicentennial
coins of those denominations; and

-- extending the statutory deadline of July 4, 1975
to July 4, 1976 for minting the 45 million silver-
clad coins, leaving the time frame for their
issuance to the discretion of the Secretary of
the Treasury.

Provision not Opposed by the Administration

Expanding FNMA authority to purchase mortgages (Section 2) --
Under the medical facilities construction and modernization
amendments, HEW is authorized to make loans to public agencies
and loan guarantees to private agencies for modernization or
construction of hospitals. The Federal National Mortgage
Association (FNMA) is authorized to purchase the mortgages cover-
ing loans made to public agencies, but not to purchase the mort-
~gages made to private nonprofit agencies.

Section 2 would authorize the FNMA to purchase mortgages made
to private nonprofit corporations.
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Assistant Director for
Legislative Reference
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FEDERAL HOME LOAN BANK BOARD

WASHINGTON, D. C. 20552

FEDERAL HOME LOAN BANK
BYSTEM

320 FIRST STREET N.W. FEDERAL HOME LOAN
MORTGAGE CORPORATION
FEDERAL BAVINGS & LOAN
INSURANCE CORPORATION

OFFICE OF
GENERAL COUNSEL December 19, 1974

Mr. Wilfred H. Rommel

Assistant Director for
Legislative Reference

Office of Management and Budget

Executive QOffice of the President

Washington, D.C. 20503

Attention: Ms. Mohr
Dear Mr. Rommel:

This is in response to your Enrolled Bill Request dated
December 16, 1974 requesting the views and recommendations
of the Bank Board on Senate Joint Resolution 263.

Section 3 of S.J. Res. 263 relates to the authority of
the Federal National Mortgage Association to assist non-profit
hospital construction, -and sections 4 and 5 relate to certain
coinage authority of the Secretary of the Treasury. As these
are beyond the expertise of the Bank Board, we make no comment
thereon.

Sections 1, 2 and 6 contain, respectively, certain technical
amendments to subsection 405(d) of the National Housing Act, which
was added by P.L. 93-495 (H.R. 11221), an increase in the number
of appointed members on the boards of directors of the Federal
Home Loan Banks, and, finally, statutory continuation of the
life of the Federal Savings and Loan Advisory Council. The Bank
Board initiated these legislative proposals and wholeheartedly
supports their enactment.

Sincerely,

ﬁ/ & (Wb
Charles$ E. Allen

General Counsel



THE GENERAL COUNSEL OF THE TREASURY
WASHINGTON, D.C. 20220

DER 1 81074
Director, Office of Management and Budget
Executive Office of the President
Washington, D. C, 20503

Attention: Assistant Director for Legislative
Reference

Sir:

Your office has requested the views of this Department on the
enrolled enactment of S.J. Res. 263, "Amending the National Housing
Act to clarify the authority of the Federal Savings and Loan
Insurance Corporation with respect to the insurance of public
deposits, and for other purposes.”

Only sections 4 and 5 of the enrolled enactment are of concern
to this Department. These sections would amend Public Law 93-127
to (1) grant to the Secretary of the Treasury stand-by authority to
continue until December 31, 1975, minting for issuance dollars,
half-dollars, and quarter-dollars bearing the current design and
regular coinage date, along with the Bicentennial coins of these
three denominations; and (2) extend from July 4, 1975 to July 4,
1976, the period during which the Mint must produce 45 million
Bicentennial silver-clad coins for issuance on and after July 4,
1975.

Sections 4 and 5 incorporate the provisions of a draft bill
prepared in this Department and forwarded to the Congress after
clearance by your office,

The Department recommends that the enrolled enactment be
approved by the President insofar as sections 4 and 5 are concerned.,

Sincerely yours,

=)}

General Counsel















THE WHITE HOUSE

WASHINGTON
December 23, 1974

MEMORANDUM FOR: WARREN HENDRIKS
FROM: ' MAX L. FRIEDERSDORF
SUBJECT: Action Memorandum ~ Log No. 809

Enrolled Resolution S,J. Res. 263
Depository Insurance and Minting of Coin

The 0ffice of Legislative Affairs concurs in the attached proposal
and has no additional recommendations.

Attachment
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EXECUTIVE OFFICE OF THE PRESIDENT
OFFICE OF MANAGEMENT AND BUDGET

WASHINGTON, D.C. 20503

DECZ 0 1974

MEMORANDUM FOR THE PRESIDENT
Subject: Enrolled Resolution S.J. Res. 263 - Depository

~ insurance and minting of coins
Sponsor - Sen. Sparkman (D) Alabama

Last Day for Action

December 27, 1974 - Friday

Purpose

Corrects certain statutory inconsistencies with respect to the
insurance of public deposits; authorizes the Federal National
Mortgage Association to purchase mortgages made to private
nonprofit corporations; increases the authorized number of public
interest directors of Federal Home Loan Banks; authorizes an

- additional year for minting of Bicentennial coins; and provides

AnE s AR Ararvadtannm AanA AavranmdAad smmamlhade sl AL
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Federal Savings and Loan Advisory Council.

Agency Recommendations

Office of Management and Budget Approval
rFederal Home Loan Bank Board Approval (Sections
) 1, 2 and 6)
Aepartment of the Treasury Approval (Sections
4 and 5)
Board of Governors of the Federal
Reserve System No objection {Inferially)

Federal Deposit Insurance Corporatlon ' No objection

Department of Housing and Urban
Development - No objection (Iaforzally)
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Discussion

The enrolled joint resolution contains essentially five provisions,
three of which were requested by the Federal Home Loan Bank Board;
one of which was requested by the Treasury Department; and one
which was neither requested nor cpposed by any executive agency.

Provisions Requested by the
Federal Home Loan Bank Board

.

Correction of inconsistencies regarding insurance of public
accounts (Section 1) -- Public Law 93-495 (H.R. 11221) authorized
deposit insurance for public units to be increased from $20,000

to $100,000 per account. However, Guam and its political sub-
divisions were inadvertently excluded in the definitional section
~relating to the geographical areas in which the Federal Savings

and Loan Insurance Corporation (FSLIC) could insure public accountg
in savings and loan associations. In contrast, the same legislation
extended the new $100,000 limit to public unit accounts of Guam
deposited in banks insured by the Federal Deposit Insurance
Corporation (FDIC).

S.J. Res. 263 would resolve this unequal treatment between banks
and savings and loan associations by extending the $100,000
insurance limit to public funds of Guam deposited in FSLIC-insured
institutions.

As a second incons 1stency of Publlc Law 93~ 495 the FDIC was
specifically authorized to define the terms used in the new

provision relating to publlc funds, while the FSLIC was not so
authorized.

S.J. Res. 263 would give the FSLIC that definitional authority.

Increased number of Federal Home Loan Bank directors (Section 3) ==
This section would increase the authorized number of members of
each Federal Home Loan Bank's board of directors from 12 to 14,

in order for the Federal Home Loan Bank Board (FHLBB) to appoint
six public interest directors instead of four. ~

The intended effect of this provision is to make the Federal Home
Loan Banks! boards of directors representative of a broader range
of non-thrift industry views. The change would put the FHLBB
system on a par with the Federal Reserve System, in the sense
that a majority of the directors of each Federal Reserve Bank is
selected from outside the banking industry.

Section 3 would also permit a Federal Home Loan Bank having juris-
diction over five or more States to have appointive directors up

to three-fourths (instead of one-half, as at present) of the number
of elective directors, if the FHLBB so authorizes by regulation.
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Continued duration and increased membership of the Federal
Savings and Loan Advisory Council (Section 6) —-- The enrolled
joint resolution would assure the continued duration of the
Federal Savings and Loan Advisory Council (FSLAC) beyond
January 6, 1975 by amending section 8a of the Federal Home Loan
Bank Act, which created the FSLAC but did not specify its
duration. .

Section l4(a) of the Federal Advisory Committee Act provides
that advisory committees established by statute prior to the
effective date of the Act (such as the FSLAC) shall terminate on
January 6, 1975, unless their continuation is otherwise provided
for by law. Section 6 of the enrolled joint resolution would
remove any doubt as to the FSLAC's continued existence beyond
next January 6 in the absence of additional legislation. It
would provide for the FSLAC to continue in existence as long as
the FHLBB biannually determines it to be in the public lnterest,
subject to consultation with the Director of OMB.

The Committee Management Secretariat indicated no objection to
continuing the FSLAC in this manner.

Section 6 would also increase the number of public interest
representatives comprising the FSLAC's membership, from six to
twelve. The other twelwe memhers woanld continue +0 he 2lacted
~ by the Federal Home Loan Banks, as at present.

Provision Requested by the Treasury Department

Extension of period for minting Bicentennial coins (Sections 4
and 5) -- Public Law 93-127 provides that all dollar, half-dollar,
and quarter-dollar coins minted for issuance on or after July 4,
1975, shall bear a design to be emblematic of the U.S. Bicentennial.
It further requires that the coins in these three denominations
issued between July 4, 1975 and January 1, 1977 bear the inscrip-
tion "1776-1976" instead of the regular coinage date. Finally,
the Act requires the Secretary of the Treasury to mint prior to
July 4, 1975, for issuance on and after that date, 45 million
silver-clad alloy coins commemorating the U.S. Bicentennial.

An unexpected surge in coinage demand throughout this country
during the past year has made it 1mp0551b1e for the Mint to
strike the number of Bicentennial c01ns within the time allotted
in Public Law 93-127.





















THE GENERAL COUNSEL OF HOUSING AND URBAN DEVELOPMENT
) WASHINGTON, D. C. 20410

Dapgq W
December 23, 1974

Mr. Wilfred H. Rommel

Assistant Director for
Legislative Reference

Office of Management and Budget

Washington, D. C. 20503

Attention: Ms. Mohr
Dear Mr. Rommel:

Subject: Senate Joint Resolution 263, 93d Congress
Enrolled Enactment

This is in response to your request for our views on the en-
rolled enactment of Senate Joint Resolution 263, an Act
"Amending the National Housing Act to clarify the authority
of the Federal Savings and Loan Insurance Corporation with
respect to the insurance of public deposits, and for other
purposes.'

This legislation consists largely of technical amendments
to existing law.

Section 1 would correct certain deficiencies in section 405
of the National Housing Act relating to the authority of the
Federal Savings and Loan Insurance Corporation to insure
public accounts in Federal savings and loan associations and
other financial institutions. The FSLIC would be authorized
to define terms relating to such insurance and to provide
full insurance with respect to public accounts of a territory
or possession of the United States (notably Guam) which are
deposited in an insured institution in such territory or
possession.

Section 2 would amend section 302(b) (1) of the National Housing
Act so as to authorize the Federal National Mortgage Association
and the Government National Mortgage Association to purchase,
service, sell, or otherwise deal in loans which are made to
nonprofit private agencies for the modernization or construction



of nonprofit private hospitals or other health facilities by
non-Federal lenders and guaranteed by the Department of
Health, Education, and Welfare under part B of title VI of
the Public Health Service Act. That subsection currently
limits FNMA and GNMA, with respect to hospital and health
facility loans under HEW's title VI authority, to dealing

in loans made by HEW to public agencies for the modernization
or construction of public health centers or hospitals or
other health facilities.

Section 3 would amend section 7(a) of the Federal Home Loan
Bank Act to increase the prescribed membership of the board
of directors of each Federal home loan bank from twelve to
fourteen members; allow the Federal Home Loan Bank Board to
appoint six (rather than the present four) of the members

of each bank's board of directors; and alter the allowed
ratio of elective to appointive members on each bank's board.

Sections 4 and 5 would amend Public Law 93-127, which relates

to the minting of special coins to commemorate the approaching
Bicentennial of the American Revolution, to authorize additional
time for the minting of such coins.

Section 6 would amend section 8a of the Federal Home Loan
Bank Act to authorize continuation of the Federal Savings and
Loan Advisory Council.

This Department has no objection to the seemingly non-
controversial provisions contained in sections 1, 3, 4, 5,
and 6 of the measure, but would defer to the judgments of
other interested agencies and instrumentalities, notably the
Department of the Treasury and the Federal Home Loan Bank
System, as to their relative merits.

As to section 2, we see no strong reason not to expand the
FNMA/GNMA authority in the manner contemplated. However, we
would note two points for your consideration. First, an
increase in the dollar volume of FNMA/GNMA activities is
obviously contemplated. Any such increase would heighten



the demands ultimately made by those institutions on the
nation's capital markets. Second, the provision would

expand authority which is basically unrelated to the prime
purpose of FNMA/GNMA assistance, i.e., to assist housing.
Nevertheless, we do not view the provision as being subject
to strong objection because of the limited volume of activity
likely to be involved.

Accordingly, we have no objection to the President approving
the fhneasure.

Sincerely,

Robert R. Elliott



98D CONGRESS SENATE ReporT
2d Session No. 93-1322

CLARIFYING AMENDMENTS TO THE NATIONAL
HOUSING ACT

DecEMBER 11, 1974.—Ordered to be printed

Mr. SparkmAN, from the Committee on Banking, Housing and Urban
Affairs, submitted the following

REPORT

[To accompany S.J. Res. 263]

The Committee on Banking, Housing and Urban Affairs, having
considered the same, favorably reports a Committee Senate Joint
Resolution, (S.J. Res. 263), amending the National Housing Act to
clarify the authority of the Federal Savings and Loan Insurance
Corporation with respect to the insurance of public deposits, and for
other purposes, and recommends that the Senate joint resclution do
pass.

Purrose or tHE REsorurtion

TECHNICAL FSLIC AMENDMENTS

The Committee has been advised that Public Law 93-495 (TLR.
11221) approved October 28, 1974, contains two inconsistencies be-
tween the authority of the Federal Savings and Loan Corporation
(FSLIC) and the Federal Deposit Insurance Corporation (FDIC)
which were not intended when the measure was considered by the
Congress. The inconsistencies are of technical nature. The Committee
Resolution seeks to correct these inconsistencies.

The first inconsistency relates to the insurance of public funds de-
posits in Guam.

Section 101(b) (3) of Public Law 93495 added a new subsection
(d) to section 405 of the National Housing Act providing with respect
to insurance of accounts by the FSLIC that in the case of an officer,
employee, or agent of specified public units, “the account of such in-
sured member shall be insured in an amount not to exceed $100,000
per account”. In specifying the public units eligible for such insurance,
the new subsection follows, up to a point, the pattern set in section
401 (b) of the National Housing Act (which defines a custodian of a
public unit account as an “insured member”) by referring to the
United States, any State of the United States, the District of Colum-
bia, Puerto Rico, the Virgin Islands, and political subdivisions
thereof. However, Guam is covered under the definitional section 401
(b) as a “territory,” but the new subsection does hot mention terri-
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tories or possessions of the United States. Thus the new amendment
fails to extend this increased FSLIC insurance protection to deposits
of public funds of territories or possessions. A

In contrast, section 101(a)(3) of Public Law 93-495 added a new
paragraph (2) to section 11(a) of the Federal Deposit Insurance Act
establishing a similar $100,000 insurance ceiling for- public unit ac-
counts in FDIC-insured banks. The new paragraph follows the pat-
tern et in section 3(m) of the Federal Deposit Insurance Act (which
defines a deposit of public funds as an “Insured deposit™). Guam 1s
included by name, rather than as a “territory,” in section 3(m), and
the new paragraph repeats the listing in that subsection. )

Thus, by repeating the names of the governments listed in the
definitional section of the Féderal Deposit Insurance Act, but incom-
pletely repeating the list of governments contained in the definitional
seotion of the National Housing Act, Public Law 93-495 has created
an unequal treatment of insured banks as compared to insured savings
and loan associations which was not intended.

The second inconsistency velates to definitional authority of the
FSLIC.

The last sentence of section 3(m) of the Federal Deposit Insurance
Act provides:

For purposes of clarifying and defining the insurance cov-
erage under this subsection. and subsection (i) of section 7
of this title, the Corporation is authorized to define with
such classifieations and exceptions as it may prescribe, the
terms used in those subsections, in subsection (p) of this
section, and in subsection (a) and (i) of section 11 and the
extent of insurance coverage resulting therefrom.

As noted above, the new paragraph added to the Federal Deposit
Tnsurance Act relating to insurance of public unit accounts was -
serted in section 11(a). Thus, under the quoted sentence, the FDIC 18
clearly authorized to define the terms used therein. ) '

“The last sentence of section 405(a) of the National Housing Act 18
similar to the language quoted above and provides:

For the purpese of clarifying and defining the insurance
coverage under this subsection and subsection (b) of sec-
tion 401, the Corporation is authorized to define, with such
classifications and exceptions as it may prescribe, terms used
in those subsections and in subsection (c) of section 401 and
the extent of the insurance coverage resulting therefrom.

Instead of inserting language into an existing subsection covered by
this definitional anthority, Public Law 93495 added a new subsection
to section 405, and thus the FSLIC, unlike the FDIC, lacks explicit
authority to define the terms used in the amendnient. Again, this dif-
ference was not intended.

Treaxican, FNMA AMENDMENT

The Committee is further advised that Jegislation is needed in order
to correct a technical defect in the law relating to the authority of
the Federal National Mortgage Association to assist non-profit hos-
pital construction and modernization. In 1970, in order to assist both
non-profit private agencies and public agencies in carrying out needed

S.R. 1322
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modernization and construction of health facilities, the Congress
passed the Medical Facilities Construction and Modernization Amend-
ments. Among other things, that Act authorized direct HEW loans to
public agencies and HEW loan-guarantees to private agencies for the
modernization or construction of hospitals, facilities for long-term
care, out-patient facilities, and rehabilitation facilities. In order to
involve private financial participation in the program, the Act also
amended FNMA’s charter to provide express authority for FNMA to
purchase HEW loans made pursuant to the Act. However, through
apparent oversight in Conference, no reference was made to FNMA
authority to purchase guaranteed loans authorized by the Act. This
amendment would cure that defect by expressly authorizing FNMA
purchases of HEW-guaranteed loans to private non-profit agencies
under the Act and thus, insure that the purpose of the Medical Facili-
ties Construction and Modernization Amendments are -fulfilled.

Pusiure IxtEREST DIRrcrors

-FEDERAL IIOME LOAN BANKS

The resolution would also increase the basic authorized number of
members of the board of directors of each Federal Home Loan Bank
from 12 to 14 by authorizing the Federal Home Loan Bank Board
to appoint six public interest directors instead of four. The amend-
ment would change the ratio of director elected by the members of
the particular Federal Home Loan Bank to directors appointed by
the Federal Home Loan Bank Board from the present 8: 4 to 8: 6. The
provisos in section 7 authorizing and directing the Board to expand
further both elective and appointive membership in specified cases
are amended to maintain the new ratio, Thus, the boards of directors
may become representative of a broader range of non-thrift-industry
views, with results expected to be beneficial to the provision of sound
economical home financing. ’

Exrexsion orF Timr 1o Strike CerraiNy MEepaLns

] tSegplonts 4 };nlxd 5 of the resoflut};lion was recommended by the Admin-
istration to help ease some of the coinage proble i
in {}ﬁe next fewpmonths. ge problems which may arise
‘he act of October 18, 1973, Public Law 93-127, requires that
dollar, half dollar, and guarter dollar coins minted ,for%ssuance ina;)]xl'
after July 4, 1975, and until such time as the Secretary of the Treasury
may determine shall bear a design to be emblematic of the Bicentennial
of the United States. The act further provides that the coins in these
three denominations issued between July 4, 1975 and January 1977
shall bear “1776-1976” in lieu of the regular date of coinage.’ ’
This resolution would grant to the Secretary of the Treasury
stand-by authority to continue minting for issuance dollars, half dol-
lars, and quarter dollars bearing the current design and date along
with the new Bicentennial coins until December 81, 1975. -
Publie %ELW 93-127 also requires the Secretary to mint prior to
.tT 1;1137’ 41, 1% }{15, %}_lmllhon silver clad coins commemorating our Bicen-
.J?ulr;;zlz,.l'é)’iﬁl.s i1l would extend this statutory deadline one year to-

S.R. 1322
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This legislation is necessitated by the unexpected sur%:a in coinage
demand throughout the nation during the-past year. At the time Pub-
lic Law 93-127 was enacted by Congress in October 1973 the Mint
planned to start producing and stockpiling circulating Bicentennial
coinage before the end of 1974 in sufficient quantities for release to the
public beginning July 4, 1975. However, since the total demand for
coinage has increased by about fifty percent during the past year, the
manufacturing facilities of the Bureau of the Mint are being fully
utilized for producing currently needed circulating coinage, particu-
larly one cent pieces, thus leaving no excess capacity for the produc-
tion of Bicentennial coins. : N

The Committee is assured. by the Mint that the stand-by authority
to mint coins of current design until December 31, 1975 and the one
year extension of time for the minting of the 45 million silver clad
coins will go a long way in enabling the Mint to continue to supply
this nation with its needed coinage.

ConTinuaTION OF FEDERAL Savines AxD Loax Apvisory CouNoiL

On September 25, the Committee reported a bill, S. 4004, to amend
the Federal Home Loan Bank Act to provide for the continuation of
the Federal Savings and Loan Advisory Council, a statutory advisory
commiittee to the Federal Home Loan Bank Board. The bill was sub-
sequently referred to the Senate Committee on Government Opera-
tions for their consideration. After consideration by that Committee,
the bill was reported to the Senate on December 10 with an amend-
ment. This resolution contains a provision for the continuation of the
Advisory Council. The provision is the same as was reported by the
Government Operations Committee. ‘

The approach taken in the resolution is to continue the Federal
Savings and Loan Advisory Council as long as the Federal Home
Loan Bank Board determines, as a matter of formal record, that it is
in the public interest to continue the Couneil. In addition, the Council
shall be subject to all other provisions of the Federal Advisory Com-
mittee Act.

At the request of the Federal Home Loan Bank Board, the Com-
mittee has expanded the statutory membership of the Council from 18
to 24 members; 12 members are appointed by the boards of directors
of the 12 district bank boards, one from each distriet. The balance of
the membership is to be appointed from members of the public to rep-
resent the public interest. The Board has provided extensive docu-
mentation as to the need to continue this Council, as well as a state-
ment of intention to appoint true public interest representatives, not
merely more industry members. This material will be incorporated in
the report.

. The resolution was ordered reported by the Committee without ob-
jection. The Committee urges favorable consideration of the resolution
by the Senate.

Corvox Rure

In the opinion of the committee, it is necessary to dispense with the
requirements of subsection 4 of rule XXIX of the Standine Rules of
the Senate in order to expedite the business of the Senate in connec-
tion with this report.

O

S8R, 1322














