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This is a time for putting first things first, not for going off in all
directions at once.

I feel sure the American people will not be deceived by President Johnson's
absurd exercise in priority-setting, any more than they will swallow his attempt
to blame the 90th Congress for the inflationary pressures generated by Johnson
Administration policies.

Johnson inflation not only has shrunk the dollar at home, it has hurt its
worth abroad. This is because Johnson inflation has so raised the price of
American goods that we have increasing difficulty in exporting them.

We can make progress in this country even in time of war, but not when the
federal government flirts with bankruptcy.

My good friend, House Majority Leader Carl Albert of Oklahoma, is fond of
saying that if Abraham Lincoln were living today he would be a Democrat.

Carl seems to have forgotten it was Lincoln who said: 'The legitimate
object of government is to do for a community of people whatever they need to
have done, but cannot do at all, or cannot so well do, for themselves, in their
separate and individual capacities. 1In all that the people can individually do
as well for themselves, government ought not to interfere."

* * %

We currently are experiencing a failure in national leadership.

In this age of crisis the Nation sorely needs a new leader with a strong
sense of mission--to bring the Vietnam War to a successful conclusion, to steer
us clear of humiliating crises like the Pueblo incident, to curb inflation, to
restore world confidence in the dollar, to raze the slums and build our cities
anew, and to turn the national crime rate downward.

What is Lyndon Johnson's record of leadership? He has only succeeded in
accumulating federal deficits of more than $60 billion--half of that in fiscal
years 1967 and '68, pushing the federal debt to $370 billion and running up an
annual interest bill of $14.4 billion on that debt.

Soon the Democratic Party will be having its annual Jefferson-Jackson
Dinners. I suggest as a theme the following statement made by Thomas Jefferson
in 1816: "I place economy among the first and most important of republican

virtues, and public debt as the greatest of dangers to be feared."

# & #
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