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He had no choice, Lyndon Johnson would have us believe, but to send more than
500,000 Americans to Vietnam to do the job that he once told us~-in the presi-
dential campaign year of 1964--Asian boys should be doing.

" We have no choice, the President tells us, but an income tax increase.
We have no choice, the President insists, but to spend more and tax more.
If we do not take the Administration rute of no-choice, the route of the
tax increase, the big bad Congress will be to blame for the inflation and high
interest rates that will bedevil us in 1968, the President implies as this
presidential campaign year begins.

But there is a choice. There is a better way. It is the Republican way of
putting first things first, whittling problems down to size with the aid of
private enterprise and moving toward desirable national goals without the Great
Leap Forward that falls short and gives rise to riots and revolution.

The LBJ way has brought us to the brink of disaster.

Is this an exaggeration? Cut through the LBJ you-never-had-it-so-good
propaganda and look at the facts.

The very foundation of the world monetary system is being shaken.

The British have devalued the pound. The Johnson-Humphrey Administration is
resorting to direct controls over the dollar in a desperate attempt to at least
narrow the balance of payments gap.

The English have cancelled their order for 50 American F-111 planes to
improve their own balance of payments situation and have moved up their timetable
for withdrawal of all British forces east of the Suez except Hongkong.

What does all this have to do with the man on the street? These developments
will affect the lives and pocketbooks of millions of Americans.

Should we retaliate against the British by cancelling the $425 million
worth of arms orders we have placed with them? If we did we would be in great
danger of hurting ourselves. The pound and the dollar are in the same boat. If
there is a second devaluation of the pound, it is doubtful the dollar could with-
stand the pressure for devaluation. All Americans then would suffer a loss.

The pass to which the Johnson~Humphrey Administration has brought the United
States--direct dollar controls which may breed additional controls--underscores
the urgent need for a return to fiscal responsibility in our national affairs.

The American people are frightened. Europeans are frightened. What we need
is a resurgence of confidence in the dollar and in America's ability to put its
fiscal house in order. For their part, Republicans are determined to force upon

the no-choice Johnson-Humphrey Administration a spending hold-down that will lead

us away from the chaos which threatens us.
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