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CALVIN COLLEGE STUDENTS with Rop . Gerald R. Ford, R-Grand Rapids, during 

Washington intern program. From left (front row) Robert Nienhuis , Grand Rapids; 

Linda Rooks ,Holland; Robert Zwier, Holland; Mary Vanderlaan, Grand Rapids. Back 

row (from left) : Jone Bosch, Grand Rapids; John Bykor, Toronto, Ont. J Melanie 

D3Stigtar, Hudsonville ; Rep. Ford; Dalm c. D3Puyt, Grand Rapids; Jim Holtrop, 

Hudsonville; JoAnne Lucas, Grand Rapids; and John Roels, Holland. 
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Remarks by Rep. Gerald R. Ford, to be placed in the Congressional Record immediately 
after the President 's Economic Message, aan. 27, 1972. 

Mr. Speaker, the President's 1972 Economic Message is a message of hope and 

promise based on reality. 

It is hopeful because certain key economic indicators substantiate the fact. 

that the econo~ is improving steadily. It poses much promise because the President's 

New Economic Policy contains the augury that an upsurge in the econo~ lies Shead. 

Recent events bode wll for the .fubu.ra of the American econo~. 

On Dec. 9, 1971, the Congress gave final approval to the tax bill which reduced 

individual income taxes, restored the 7 per cent jnvestment tax credit and eliminated 

the automobile excise tax. 

Subsequently, the Prestdent announced that the dollar will be devaluated in 

relation to foreign currencies. 

These actions are a great stimulus to the economy. They will mean increased 

buying power and a better competitive position internationally for American-made goods. 

The net result wj 11 be increased production, more jobs, .:1 nd a reduction in our balance 

of payments deficit. 

It is not just the Administration which is optimistic about our economic outlook. 

Nearly a1ll 'the experts predict that the econotey" is on tho way up. Most of the Je ading 

busine S3 economists are agreed that unemployment will fall to 5.3 per cent or lor1er 

in 1972. 

This is not good enough but we are moving in the rjght direction. ~'le cane xpect 

thRt 1972 will be a good year and 1973 will be better. 

Since last March, civilian employment has risen at a 3 per cant annual rats. 

Only the rapid rise in size of thl3 civ.ilian labor force has prevented these g ains 

f::-om reducing the unemployment rate. 

As a Nation, we must put more emphasis on produJiV;ity. T.Ne are currently seeing 

some progress in this area. Figures just reported show tllat productivity rose 3.6 

per cent in 1971. This is a marked improvement. over prior years . It has been one of 

our greatest problems that product1v1 ty since the mid-Sixties h ES been increasing in 

the United States at le ~ than 2 per cant mmually. We nor.N h~e cause for 

encouragement, particularly ~Mhen we consider the world trade race andrtha fact thnt 

failure to substantially increase our productivity is among the factors contributing 

to infiationa.ry pressures . 
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