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Convocation II was brought to a fitting
close on Saturday, April 26, when §30 persons
gathered in Commons for a luncheon honoring
Myres S. McDougal, Sterling professor of law,
who is retiring in June after forty-one years
on the Law School faculty. The festivities had
actually begun the previous night when Presi-
dent Ford recalied in his opening remarks his
carly interview with Professor McDougal at the
time of his application to the Law School (see
p- 9). But Saturday was wtruly Mac’s day. Six-
teen different countries were represented by
current and former students of Professor Mc-
Dougal.

Johmn C. Jaqua ’46, president of the Yale
Law School Association, introduced the pro-
gram and Professor Quintin  Jolustone was
master of ceremonies. I hate to tell you this,”
began Frofessor Johutstone, “but vou have all
been brought here under false pretenses — Mac
is not retiring. . . . It i a celebration of the
fact that as of July 1, alter {1 years, the Uni-
versity no longer has to pay Mac’s salary . . ..

As usual, he has several books in progress and
still others in the planning pipeline. . . ."”

Two of his present students Mahnoush
Arsanjani, a graduate fellow from Iran and
Jack Wheeler "75 — with the assistance of his
secretary, Elise Kelso, presented Mr. McDougal
with a bound volume of letters sent to him by
past students from all over the world.

Dean Goldstein spoke briefly of his student
days in Property I, noting “the magnitude of
the enterprise he was engaged in. It was no
less than reshaping the entire field of property
law to encompass the new policy, planning and
decision-making perspectives. It was a magnifi-
cent experience — sharing the boldness and
energy and vision and sheer love of intellectual
adventure.” Dcean Goldstein was foliowed by
former Dean Eugene V. Rostow, who spoke
affectionately of his colleague “for thirty-seven
active, spivited years,” Describing “Mac . . . as a
gifted man, a whole man, and an altogether re-
markable scholar,” he commented also “on the
singular sweetness of Mac's rclationship with
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II The Lawyer and the
Multinational Corporation

Professor Eugene V. Rostow, [ormer dean
of the Law School and Undersecretary ol
State, 1966-6g, was moderator for a discus-
sion of the role of multinational corpora-
tions. Other panel members were Svdney M.
Conc IIl ’5g, of Cleary, Gottlieh, Steen and
Hamilton, New York; Lloyd N. Cutler 'gg, of
Wilmer, Cutler and Pickering, Washington;
Arthur L. Liman '57, ol Paul, Weiss, Rilkind,
Wharton and Garrison, New York; William D.
Rogers ’51, Assistant Secretary of State for
Inter-American Affairs; and Dr. Raymond Ver-
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Professor Rostow

the Florvard Center for Interna-

opened the discussion by

charactevizine the tssues surrounding
cnvivomvent of  the
process as second only to peace in international
mportance, He
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advecated a lurger flow of

ownership and capiiad 1o the developing

COUn:
tries but stressed the need for devising, through
treatics, an agrecd upos

1

framewerk of rights
both the industrial
corpovations and the host counries. This point
was picked up by Dr. Vernon who noted tho,
threugl increased industrial and cconomic ex-
peruse, the bargaining power of host countries
has been enhanced and that contracrual rela-
tionships have become emineshed in the govern-
mental policies of the countries.

AMr. Cutler felt that the power and influ-
ence ol multinationals has waned In recent
years and that multlateral trade goals anc
other cooperative international interests have
been subordinated to nattonal goals. This must

3
and vesponsibilities for

be remedied by increasing technological part
nership between corporations apd the host
countries. Mr. Cone suggested that the U.S.

develop a real policy toward the problem of
foreign capitalization of U.S. corporations, espe-
cially in light ol the strong European antitrust
laws, Carrving this theme one step forward. Mr.
Liman made the suggestion that the OPLC
countrics themselves be attacked for their cartel
activities by bringing suit under the Sherman
Act. Mr. Rogers proposed a code of conduct for
[oreign  corporations covering such difficult
issues as evasion of local law, interference in
domestic political matters, and the capacity of
multinationals to invoke the power of the
United States government in disputes with host
nations,
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