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ALAN GREENSPAN, CHAIRMAN 
PAUL W. MAcAVOY 
BURTON G. MALKIEL 

COUNCIL OF ECONOMIC ADVISERS 

WASHINGTON . 

October 23, 1975 

MEMORANDUM FOR THE PRESIDENT 

THROUGH: Dick Cheney 

FROI.f: Paul W. MacAvoy (j~ k ~ 

Two weeks have passed since the Aviation Act of 1975 was announced. 
Sin.c.e the announcement, this regulatory reform initiative has received 
sub~tantial editorial support. 

The Aviation Act was the lead news story -- and favorably reported 
on both CBS and ABC Evening News on the day of announcement. NBC also 
gave it full coverage. 

Editorials from the following publications are attached at Tab A. 

Baltimore Sun 
Chicago Tribune 
Dallas Morning News 
Denver Post 
National Journal 
New York News 
Rocky Mountain News 
Washington Post 
Washington Star 

You also might be interested in the following items: 

Coverage by Aviation Week at Tab B. 
\vall Street Journal analysis of small stock market 
Perceptive column by George F. Will at Tab D. 

Attachments / 
cc: Jim Cannon 

Bill Seidman 

effect at Tab C. 
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Regulatory Focus by Louis M. Kohlmeier 

A Ripe Time for Airline Deregulation 
A Washington attorney, well practiced in aviation law 
and in the politics of airline regulation, summed up in 
a word his reaction to President Ford's airline deregula
tion proposal: .. Baloney!,. 

The attorney, a former Civil Aeronautics Board 
(CAB) official, then added, .. I've seen so many reform 

will Congress ignore the oppposition, particularly from 
mayors. 
· Fundamentally, however, Ford is arguing that com

petition will be better for consumers, cities and the air
line industry jtsclf, if not for all existing airlines. Pack
aged as consumer legislation, deregulation may well be 
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Deregulating the Airlines 
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has cn?r gone bankrupt. no matter how badly it was 
matm!!ed because the CAB has worked out solutions to 
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MONDAY, OCTOBER 13, 1975 

·The airlines' curious anguish 
_ An unsophisticated mind, one still cherishing 
copybook maxims of a free-enterprise econom 

airline vice presidents. In fact, the big carriers 
have become right comfortable beneath the 
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George F. Will UiA~flllv -rok1 PoSi 

Preserving 'Commercial Feudalism' in the Airlines 




