




































































































In v0toino 
"ru:.F1!"1 a to 

Congress and the people : 
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for tha toward improved 
service and lm1er rc:. tcs \·ihich tion 
provides ... 

Congrecs overrode his veto and 
Rce::l-Buh;inkle became 

The Ford Administration has underway a 
progr2;n to transpor,.t.!ltion regulation. In 
l-'iay, \-;e subr::;i tted the Rai!jfad Revitalization Act-
soon will submit legislation dealing with truck 

In addition to constraining ICC 
activities which constrain cornpetiton by setting 
and holding prices too high and entry, 
the legislation 1:.-;ould anti trust i!T.::mnity .. 
now granted to industry rate bureaus. Such 
immunity permits these carrier to 
engage in price fixing activities official 

sanction graqted by Reed-Bulwinkle. 
In addition, the Administration will scon 

'-c -.:":'_,.:_"""' :1:--.,.l t .. ]ill 
-J.&."-' - ... ....... • ... ·--

eliminate c.nti trust im:mmi ty for the collusive 
pricing and capacity-sharing activities currently 
practiced by the airlines. 

6. Review of Antitrust Immunities 

The Administration also has underway a broad in-
depth revie\·; of nany other legislative ir.:nunities 
to the antitrust laws granted to industries such 
as and international transportation 
and ocean shipping), for example. The Adminis-
tration sees no reason, in principle, why one 
industry--3uch as insurance--should be exempt 

these laws, while others--such as banking--
arc not. All industries, hO\•lCVer r-egulab:::d and by 
whom, should be subject to the interplay of competitive 
forces, to the muximu:n ·degree that government can 
make that possible. 
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Othe:r Assure a Viqorou~ 

In cases ~her~. by Congressional mandate or judiciill 
intr'r!)rctation oi: t~.J.L rJ.r.d.:-:tc {~. ~j . 1 r0c0nt St•;)r·:. ·.; 

. Court decisions in the zecurltios cases), activitic~ 
Hhi ch Ei.:tY c re :\ t·~ t:1ci 'J.J.:! ~aq.-~ s to s pee i al •i n t e !:"CS t. greo~? s 
lie out of the reach of the anti~rust laws , we must 
take specit:!l ~;t!;JOS t-:> . pror:~otc a vigorous com;_Jetiticn 
policy. The Presid2nt has set in motion efforts to 
assure that goverq~2~t is aware of the costs, as well 
as the benefits, of its actions, and that there is a 
better represen~a~ion of consu~~r interests when govsrn
ment propo~es nc~\· ~ules _and re~u.lations. In this e~fort# 
we are mak1ng spec~al e~forts ~~assure that the efzects 
on co-;npeti tion and economic eff~..;iency I \·Thich translate 
into lower pri cas for the consumer, are taken fully 
into account. 

Conclusion 

President Ford has called for a revitalization of our free
enterprise systeQ. This n~eans eliminating "monopoly" 
\•lhercver and in ',·;hatever form it exists. 

This is going to require some tough choices in the months 
ahead. It Hill reqt.:ire that business, the consu..--:1er, and the 
government work together toward a freer economy and for the 
betterm~nt of all. 

It also means that ~e cannot make these basic choices on 
our economic freedoms, as we have often done in the past, 
solely on the basis of how it affects a particular con
s~ituency. 
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rer.: ;trks on the 
tance ci: ::::.:.:.~:: · .. : :_ -..:::1:crcc: ~-; ::t acci ·..r i ~ies f~o::1 his 
ear!ier s;ecc~0 5. 

To incr~a~0 ?roci~ctivity and ccnt~in ?=~ces, w~ 
must end ~05 ~ric~ivc a~~ costly p:actic2s ~hcth2r 
institt!~2 .. ~ b y Govern;~:~:1t, ir.du::;~_;:-r, la::-::>r,· or 
Oth:..r::::., ·. - .... 'r ~.., ,.~::-"-.-,·-~ n:.A '-d«r-f-u.,... .... t-o ....... ""'.e 

~-- ···4 •.,.6 .... -··· ....... ----···-··- ..... '- ! ... -- -·· - . 
vigorous a::force~ent Qf antitrus~ la~s. 

,. 

The President ' s Address deliv~=~1 
bofore a joint session of ~~e Co~
gress: October 8, 1974 . 

All 0 ~ ... ..., . n.; ;_ l.. t~ re>:. to ·a .... ,., ..-o u1- ... .; 0"' sh"'u·lr" ~ ....... e 1, _.._a .1..'\-:::. \ ... ~ ...... ~-g _a_ .... . 1...- -

be -ccc-~--.:~ ... ~ ':,...., ,,.l.CC'"O':.l'* ~n-=c-,...--~~....,- c~ _.., .. ~-c. ···:-'.;.;., ,_:..;._ . I.J: ., ~ ... 7 ::..... ~ _ ..... ~:.: ... :-·· ·- ;:. ... <.:~~ .... -

trust la~s. V1gorous an~~trqst ~ct1on ~~s:. be 
part of ths e!!drt ~o ~~c~a~~ -o-n~ti~~~~ '- L'~ . . .. \_.\.:': """ •: · ~'-=-- - -.:..- ~-. 

Re~ar~::; a~ t~~ ?:e sid2nt at -~-'-•·: 

t·ihi te Eo:1se Confe!.'-~::ce 0:1 ::-:::-::::::::.:..-:: 
and Econo~ic Affair:; . High~ay 
Hotel . April 13, 1975 . 

Agencies enc~ged in regulatory activities can 
C vnecl- ... :...., .. ~"-::. ~ ...... ;-~-~us'"" .. ~p~~.:""n 0.: +-he".> i'l-'>':)::>'!"' .... _ 

or:-· '"'"' -··'-""'- -··- .~~otr...-\..... '-" :...J- "'--..t..vL.. - -··- -<;;;;.- ---
ment of ~~stice will co~tinuc to argue for co~;~-
tition a~~ lo~er consu=er prices as a particl?:.~= 
in your ~~~ncy's proc~edings . Further~ore, the 
Attor:10~'· '.:; ::: ::c.::-:-al ·.·:i.!.l C0!1tinuc to ins:..:r2 'J"ig'o:o~:; 
m1titru.s ~ :_:::c.:;-::cu tio-:1 to r-2rr.-:::>ve private sec~o:
barrie=s ~o co=?a~l.~~c~. 

Prcsid~nt Fore, Vicc-?r~sic~~c 
Rocke~~llcr, ~it~ ~==~~=:; ~= 
the Cabinc~, ~nd Ind~~en~e~t 
R•'"'cul- ........... , ,.. .... ...,..,; csl.·o.,n-c-

,;._:J .,._v.a..~ ~-·· ·•·'-- ··--.-.J• 
July 10, 1975. 
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