The original documents are located in Box 1, folder: “Memoranda to the President, May
1975 of the Frank Zarb Papers at the Gerald R. Ford Presidential Library.

Copyright Notice
The copyright law of the United States (Title 17, United States Code) governs the making of
photocopies or other reproductions of copyrighted material. Frank Zarb donated to the United States
of America his copyrights in all of his unpublished writings in National Archives collections.
Works prepared by U.S. Government employees as part of their official duties are in the public
domain. The copyrights to materials written by other individuals or organizations are presumed to
remain with them. If you think any of the information displayed in the PDF is subject to a valid
copyright claim, please contact the Gerald R. Ford Presidential Library.



Office of the Adwministrater

Digitized from Box 1 of the Frank Zarb Papers at the Gerald R. Ford Presidential Library
FEDERAL ENERGY ADMINISTRATION

mw mmmuu num_—n m.

: 2y §
nm mm E ~ “ Mr
1 1t 1 m.w; i
mm m". : rﬁ : : {43

avdng (z) asusnez (7) IV OTF4d T¥F9F3J0 199



| '

-

s,

Status of One Hilliom Sarrel Savings Program

Details on imports, apparent demand, prices aand crude oil produc-
tion are presemted in Tab C. The following are significant trends:

¢ Imports of crude oil and petroleun products for the
four weeks ending April 25 were 5.23 million barrels
per day, 0.26 million barrels per day below the target.

o Following the normal seasenal patterm, apparent demand for
the period declined to 15,90 million barrels per day, 0.14
sillion barrels per day below target. Demand for motor
gasoline rose seasonally to 6.66 million barrels per
per day, 0.26 wmillion barvels per day above target.
Residual fuel oil was 0.14 nillion barrels per day above
target, while demand for distillate was right on target.

o Domeastic crude oil production continuved to decline,
sveraging 8,22 million barrels per day for the four
weeks ending April 25. This was 6.2 percent below the
same period of 1974 and 10.8 perceant below 1973.

Hajor Intermational Developments

Aceording to the Internatienal Mometary Fund, the growth in inter-
national reserves of OPEC membexe has slowed and, in some cases, declines
have set in.

increased dramatically as a result of recemt price cuts.




Zausner (2)

Official File AE(2)

Reading

ce:

P:0ES:RCorn:vm:5/12/75

bwyer

Rathbun (2)

-y

Zarb sig

MAY 14 1975

AEOYARLUH
SUBJECT: Oiweekly Status Report

FROMy Deuiel B, Rathbun
Deputy assistant Administrator fer Data

i Eric R. Zausmer
Acting veputy Aduinistrater
Attached is the proposed lay 12 Biweekly “spourt for the Pregident. The
cut~eff date for imputs was May 12.
Becounand signature on the attached weworandum to the Aduinistrator.

Attachzent




P:0LES:RCorn:vm: 5/14/75

Zausner (2) Iwyer
Rathbun (2)
Coru

Official File AE(2)

Reading
Zarb sig

cc:

FEDERAL ENERGY ADMINISTRATION
Uashington, D.C. 20461

Office of the Administrator

HEHURASDUM

SUDBJECT: Biweekly Status Report
FRO®: Exic i. Lausncr

T0: Fraok €. Zarb

Attached ts the Siweekly Scatus Baport for the Preaidest. The cut-off
date for ifnputs was May 12, 1975.

Recomsend your signature aud return te the (ffice of Huergy Statistics

for priating and distribution. Flease call 254-3355 when letter is
ready for pickup.

Attackaent




TAB A

Action on Energy Legislation
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Action on Energj Legislation

CONGRESSIONAL ACTION

(o]

Consideration of Naval Petroleum Reserve legislation, HR 49 (House
Interior) and HR 5919 (House Armed Services), has been delayed by

a clash between committee members. = Some members have urged that

even further delay may be necessary until the comprehensive energy
plans, containing provisions on strategic 0il reserves, are completed.

President Ford's plan to decontrol old oil at a rate of 4 percent
each month over the next two years will be under discussion in
hearings scheduled for May 13 and 14. About June 1, the President -
will notify Congress as to his intention to proceed with his
decontrol plan. At that time, either the House or the Senate

will have five days to disapprove the President's action; a vote to
disapprove is expected to pass the House.

Congressional Democrats are not waiting for the President to file
his report to Congress on decontrol. On May 1, by a margin of 47-36,
the Senate passed the bill, S 621, which restricts the President's
authority to decontrol oil until either house has 30 days in which
to disapprove his action. Floor action on a similar measure in

the House, HR 4035, has not been scheduled.

Resolutions have been submitted in both houses expressing disapproval
of the President's proposal to decontrol the price of domestic
crude oil (H. Res. 439, S. Res. 145).

The Subcommittee on Energy and Power of the House Interstate and
Foreign Commerce Committee hopes to complete mark-up of its compre-
hensive energy plan by the week of May 12.  The Committee has
tentatively adopted a decontrol plan to be phased in over a 3 1/2
year period.

On May 12th, the House Ways and Means Committee reported out its
comprehensive energy program by a narrow margin of 19-16. The measure
includes an import quota scheme, an energy trust fund and gasoline
tax. The controversial windfall profits tax was omitted from

the Bill and the purchasing authority provision was deleted. The
legislation is expected to go before the Rules Committee during

the week of May 12th with floor action possibly as early as May 20th.

Auto efficiency standards have been tentatively adopted by both

the House Ways and Means Committee and the Subcommittee on Energy.
and Power. The Ways and Means proposal imposes a sliding scg{?ﬁyb““l
of taxes from 2 percent on 1978 cars of less than 18 mpg up £ 16
percent for 1981 models of less than 15 mpg. The Subcommittes

on Energy and Power proposal would penalize car manufacturer?

whose models did not average 18.5 mpg by 1978 and 28 mpg by ib&é;_dd/f
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The Conference Report on Surface Mining Bill, HR 25, passed both
Houses during the week of May 5 and was sent to the White House

for action on May 7. Opponents of the measure picked up a substan-
tial number of votes in the House.

On May 6, the Senate Commerce Committee completed mark-up of natural
gas legislation, S 692 as amended regarding independent producers.
The deregulation formula for independent producers requires them

to reinvest as much as 75 percent of their revenue from the "unre-
gulated" prices in searching for new gas supplies. A producer quali-
fying as an independent would be barred from buying pipelines or

0il refineries. Floor action is expected in June.

The Subcommittees on Financial Markets and Energy of the Senate

Finance Committee held hearings on May 7 and 8 to consider the .
capability of the U.S. financial markets to handle energy projects

required for energy independence.

On May 7 and 8, the Subcommittee on Minerals, Materials and Fuels

of the Senate Interior and Insular Affairs Committee held hearings
on S 391, amendments to the Federal Coal Leasing Act; the Subcom-
mittee on Mines and Mining of the House Interior and Insular Affairs
Committee completed mark-up of similar legislation, HR 3265, on

May 2. Full committee consideration is expected in the near future.

Subcommittee on Interior and Related Agencies of the House Appro-
priations Committee held hearings on OCS leasing policy. S 521,

0CS legislation before the Senate Interior and Insular Affairs Com—
mittee, would go into mark-up at the end of May after field hearings
in Boston and New York. A similar bill, HR 6218, is presently
being considered on the House side by a special ad hoc committee
including members from the Interior, Judiciary, and Merchant Marine
and Fisheries Committees.

The Senate Interior and Insular Affairs Committee continued hearings
during the weeks of April 28 and May 5 on the nomination of Stanley
K. Hathaway, to be Secretary of the Interior.

On April 30 and May 6-8, hearings were held by the Senate Public
Works Committee to examine programs of TVA.

The Senate Interior Committee held oversight hearings on the Emer-
gency Petroleum Allocation Act. Disunity among the industry witnesses
on proposals to extend the Act is very evident.

The Senate Government Operations Committee held two weeks of hearings
beginning April 21 on legislation granting the government's nuclear export
functions to the Nuclear Regulatory Commission. There may be further
hearings in June followed by mark-up sessions. The Subcommittee o .?035?
Energy and the Environment of the House Interior and Insular Affagis

Committee held hearings on nuclear energy on April 28, 29, May léénd 2.
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Hearings continued in the Senate Interior and Insular Affairs Com-
mittee on S 984, the Land Resources Planning and Assistance Act,
and Title VIII of the President's program on April 29 and May 2.
Further Committee action will be deferred until a similar House
bill clears the Rules Committee. The House bill, HR 3510, was
reported by the Subcommittee on Energy and the Environment on
April 24. Full committee mark-up sessions will begin May 14;
indications are that the members are split on the issue.

The House Interior and Insular Affairs Committee held hearings on
Coal Slurry Pipeline legislation during the weeks of April 28 and
May 5. A number of members have urged that the bills be referred

to various subcommittees despite the Chairman's opposition. Various
Administration witnesses have testified in support of the pipeline
legislation. No similar Senate action is scheduled.

The Subcommittee on Oversight and Investigations of the House
Interstate and Foreign Commerce Committee held hearings on electric
utility problems during the week of May 5. The Subcommittee also
resumed its oversight hearings on the Emergency Allocation Act and
FEA Enforcement Policy during that week.

During the weeks of April 28 and May 5, the Ad Hoc Subcommittee

on the review of the Breeder Reactor Program of the Joint Committee
on Atomic Energy held hearings on the nuclear fast breeder reactor
program,

The Joint Economic Committee resumed hearings on May 8 regarding
the economic effects of proposed increased Federal expenditures
to establish a commercially feasible liquid metal fast breeder
reactor.

The Nuclear industry has organized a lobbying body, the Nuclear
Energy Council, to be headed by former Congressman Craig Hosmer.

An AFL-CIO study will soon be published attacking the operations
of the major oil companies and urging Congress to divide the
industry into separate branches of operations--production, trans-
portation, refining and marketing. Anti-diversification legisla-
tion has been introduced in both Houses.

FORS™
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PROGRESS® OF ENERGY LEGISLATION: April 29 -

May 12

ADMINISTRATION BILL
OR COMPONENT

ADMINISTRATION ACTION

CONGRESSIONAL ACTION

HOUSE

SENATE

SIGNIFICANT
CONGRESSIONAL ACTION

A. OMNIBUS ENERGY BILL

(HR 2633, HR 2650,
S 594) :

Title I - Naval Petro-
Reserve Development/
Military Strategic
Reserve

Title II - National
Strategic Petro-
leum Reserve

On March 18, the
Interior and
Insular Affairs
Committee reported
HR 49, a bill to
transfer the man-
agement of the
Naval Petroleum
Reserve to the
Department of the
Interior.

Armed Services
Committee reported
HR 5919 on April
18.

Energy and Power
Subcommittee of
the Interstate
and Foreign Com-
merce Committee
mark up completed
on Title II, Part
B (Strategic
Reserves) of its
"Energy Conser-
vation Act of
1975."

Armed Services
Committee is
considering in-
troducing a clean
bill this summer.
Joint hearings
with the Inter-
ior and Insular
Affairs Commit-
tee were held

in March. (Title I)

Interior and
Insular Affairs
Committee is
expected to act
on a revised
version of § 677,
Senator Jackson's
reserves bill,
rather than on
this. (Title II)

On April 22, House
Rules Committee granted
an open rule with two
hours of debate (to be
divided between the
Interior and Insular
Affairs Committee and
the Armed Services
Committee) making HR 49
in order as an original
bill with the text of
HR 5919 in order as a
substitute. Floor
action has been delayed
until possibly the week|
of May 12.

Title III - Natural
Gas Amendment

House Interstate
and Foreign Com-
merce and Ways
and Means Commit-
tee have post-
poned action on
natural gas until
work on their
respective omni-
bus energy bill
is completed.

Commerce Committee
ordered the bill

S 692 reported
with amendments on
May 6. ’




PROGRESS OF ENERGY LEGISLATION:

April 29 - May 12

ADMINISTRATION BILL

OR_COMPONENT

ADMINISTRATION ACTION

CONGRESSIONAL ACTION

HOUSE

SENATE

SIGNIFICANT
CONGRESSIONAL ACTION

Title IV - Energy
Supply and En-
vironmental
Coordination Act
of 1974 Extension.

Administration witnesses
will appear before the
Senate Interior and
Insular Affairs Committee
hearings scheduled for
the beginning of June.

Administration witnesses
are scheduled to testify
before the Subcommittee
on Environmental Pollution
of the Senate Public Works
Committee in mid May.

Energy and Power
Subcommittee of
Interstate and
Foreign Commerce
Committee is con-
tinuing mark up of
Title VI (including
coal conversion)
of its "Energy
Conservation and
0il Policy Act of
1975."°

Interior and In-
sular Affairs Com-
mittee has scheduled
hearings for the
beginning of June

on coal conversion
and ESECA Act.

The Subcommittee on
Environmental Pol-
lution of the Public
Works Committee
continued hearings
on Clean Air Act
Amendments during
the week of April
28, A series of
hearings are sched-
uled for the week

of May 12 and May
21, Administration
witnesses are sched-
uled to testify at
that time. The
Committee is expect-
ed to begin mark up
sessions on its own
bill in mid June.

Title V - Clean Air
Amendments

Title VI ~ Signifi-
cant Deterioration

Adnministration witnesses
will appear before the
Senate Interior and
Insular Affairs Commit-
tee hearings scheduled
for the beginning of
June.

Administration witnesses
are scheduled to testify
before the Subcommittee
on Environmental Pol-
lution of the Senate
Public Works Committee
in mid May.

In related action,
Energy and Power
Subcommittee of the
Interstate and For-
eign Commerce Com-
mittee has completed
mark up of Title V,
Part A, Automobile
Fuel Economy and
Efficiency Standards
and is continuing
mark up of Title VI,
of its "Energy
Conservation and
pPolicy Act of 1975."

Health and Environ-
ment Subcommittee of
Interstate and For-
eign Commerce Com-
mittee continued
mark up sessions on
Clean Air Act Amend-
ments during the
weeks of April 28
and May 5.

Interior and In-
sular Affairs Com-
mittee has sched-
uled hearings for
the beginning of
June on coal con-
version and ESECA
Act.

The Subcommittee on
Environmental Pol-
lution of the Public
Works Committee
continued hearings
on Clean Air Act
Amendments during
the week of April

28. A series of
hearings are sched-
uled for the week

of May 12 and May 21.
Administration wit-
nesses are scheduled
to testify at that
time. The Committee
is expected to begin
mark up sessions on
its bill in mid June.




PROGRESS OF ENERGY LEGISLATION: April 29 -

May 12

ADMINISTRATION BILL
OR COMPONENT

ADMINISTRATION ACTION

CONGRESSIONAL ACTION
HOUSE

SENATE

SIGNIFICANT
CONGRESSIONAL ACTION

Title VII - Utilities
Act of 1975

Administration witnesses
are expected to appear
before the Energy and
Power Subcommittee of
House Interstate and
Foreign Commerce Com-
mittee at a future

date not yet scheduled
by the Subcommittee.

Energy and Power
Subcommittee of
Interstate and For-
eign Commerce Com-
mittee is expected
to hold hearings
after completion
of its "Energy
Conservation and
0il Policy Act of
1975." Admini-
stration witnesses
are expected to
testify at that
time.

The Government
Operations Commit-
tee is planning to
draft legislation
to preempt Title
VII.

Title VIII - Energy
(S 619) Facilities
Planning and
Development

Administration witnesses
are expected to appear
before the Energy and
Power Subcommittee of
House Interstate and
Foreign Commerce Com-
mittee at a future

date not yet scheduled
by the Subcommittee.

Energy and Power
Subcommittee of
Interstate and For-
eign Commerce Com-
mittee is expected
to hold hearings
after completion
of its "“Energy
Conservation and
0il Policy Act of
1975." Admini-
stration witnesses
are expected to
testify at that
time.

Oon April 29, the
Environment and
Land Resources Sub-
committee of the
Interior and In-
sular Affairs Com-
mittee resumed its
hearings on Title
VIII and S 984,
"Land Resources
Planning Assistance
Act."

Title IX - Energy
Development
— Security

Energy and Power
Subcommittee of
Interstate and
Foreign Commerce
Committee completed
mark up of Title II,
Part A, Section 211,
International vol-
untary Agreements,
of its "Energy Con-
servation and 0il
Policy Act of 1975."




PROGRESS OF ENERGY LEGISLATION:

April 29 - May 12

ADMINISTRATION BILL
OR_COMPONENT

ADMINISTRATION ACTION

CONGRESSIONAL ACTION

HOUSE

SENATE

SIGNIFICANT
CONGRESSIONAL ACTION

Title X - Building
Energy Conservation
Standards

Title XI - Winterization
Assistance

House passed HR 4485,
the Emergency Middle-
Income Housing Act

of 1975, on March 21.

Housing and Community
Development Subcom-
mittee of the Banking,
Currency and Housing
Committee reported
out its own bill -

HR 3573.

Certain provisions
dealing with Title XI
will be included in
HR 5005, the Ways

and Means Committee
omnibus energy bill.

The bill, HR 4485,
passed by the
Senate, was amended
on April 24. The
President's Title

X is incorporated
in the Senate pro-
vision.

House~Senate conference
on HR 4485 bedan on
May 7.

Title XII - National
Appliance and Motor
Vehicle Energy
Labeling

Energy and Power
Subcommittee of the
Interstate and
Foreign Commerce
Committee completed
mark up of Title V,
Part A, involving
energy efficiency
standards for auto-
mobiles. Mark up
of Title VvV, Part B,
involving other
consumer products’'
standards, has not
been completed due
to a jurisdictional
dispute over agency
administration of
the provisions.
Title V is part of
the Subcommittee's
"Energy Conservation
and 0il Policy Act
of 1975."

Compromises will
be made between

.Title XII and

Senator Tunney's
bill, S 349.

No action is
expected by the
Commerce Committee
in the next several
months.
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PROGRESS OF ENERGY LEGISLATION:

April 29 - May 12

ADMINISTRATION BILL
A OR COMPONENT

ADMINISTRATION ACTION

CONGRESSIONAL ACTION

HOUSE

SENATE

SIGNIFICANT
CONGRESSIONAL ACTION

| Title XIII - Standby
} Authorities Act
(s 620)

Energy and Power
Subcommittee of

the Interstate and
Foreign Commerce
Committee completed
mark up of Title II,
Standby Authorities,
of its "Energy Con-
servation and 0il
Policy Act of 1975."

Interior and In-
sular Affairs
reported § 622 on
March 5. The
report number is
94-26.

On April 10, the
Senate passed S 622
by a margin of 60-
25.

B. OTHER BILLS -
SUPPLY

| Surface Mining
Legislation (HR
3110, S 652)

By a margin of 293-
115, the House pas-
sed the Conference

Report on HR 25 on

May 7.

By voice vote,
the Senate passed
the Conference
Report on HR 25
on May 5.

On May 7, the House-
Senate passed Confer-—
ence Report was sent
to the White House for
Presidential action.

Nuclear Licensing
and Siting Bill

On May 5, OMB approved
the NRC draft bill after
receiving comments from
appropriate agencies.

Nuclear Insurance
Bill

Comments to OMB from
appropriate agencies
on the draft bill are
expected to be com-
pleted in the near
future.

C. TAX PROPOSALS

~~—d Windfall Profits

Tax

Petroleum Excise
Tax and Import Fee

Natural Gas
Excise Tax

G ESS
Unffﬁry nvestment

Administration main-
tained ongoing com=-
munication with House

Ways and Means Com-

mittee during its
drafting sgssions.

Ways and Means
Committee held mark
up sessions on the
"Energy Conservation
and Conversion Act
of 1975" (HR 5005)
during the weeks of
April 28 and May 5.

The following are
the components of
HR 5005:

Title I: Import
Treatment of 0Oil.
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PROGRESS, OF ENERGY LEGISLATION:

April 29 - May 12

ADMINISTRATION BILL
OR COMPONENT

ADMINISTRATION ACTION

CONGRESSIONAL ACTION

HOUSE

SENATE

SIGNIFICANT
CONGRESSIONAL ACTION

Preferred Stock
Dividend Deduc-
tions

Residential Con-
servation Tax
Credit

Title II: Gasoline
Conservation Program.

Title III: Other
Energy Conservation
Programs.

Title IV: Energy
Conservation and
Conversion Trust
Fund.

Title V: Encouraging
Business Conversion
for Greater Energy
Saving.

The Committee com-
pleted work on
May 12.
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TAB B

Progress Report on Administrative Actions Within

the President's Energy Program




Administrative Activity

Progress Report on Administrative Actions

Within the President's Energy Program

Lead Agency

Near Term Program

l. Crude 0il Decontrol

2. Energy Conservation

3. Coal Conversion

4. Import Fee
mentation

FEA

FEA

FEA

FEA

Status

S 621 was passed by the Senate
on May 1. No floor action is
scheduled at this time on

HR 4035.

Draft guidelines for using energy
conservation "mark" have been
completed. Legislation has been
drafted regarding the use and
protection of the "mark".

Final regulations published in
Federal Register May 9. First
set of 12 Region VII prohibition
orders published in Federal
Register May 9.

On May 1 the President announced
his intention to delay further
increases of the import fees for
up to 30 days.

Next Steps

Action will depend upon
House action and
reaching a compromise
on the overall energy
program.

will submit legislation
to OMB for approval
before submitting to
Congress.

Prohibition orders to
be issued in five
regions between Mid-
May and early June.
Final prohibition
orders to be issued
prior to July 1.

Further action will
depend on evolving a
compromise on the
overall energy program.



Administrative Activity

P

Lead Agency

Mid Term Program

l.

OCS Leasing

Emission Controls

Auto-Efficiency
Agreements

Appliance Standards

Emgfqehie Storage
' ?

-n
Q|
1

)
Utility-8tudy

DOI

EPA

DOT

NBS

FEA

FEA

Status

Final programmatic EIS on
accelerated leasing program

to be published by May 31.
Central Gulf sale of 1.8
million acres to be held May 28.
Proposed geophysical and
geological data regulations
were published in the Federal
Register April 22. Comments
are due by June 5.

Summary paper on air quality,
energy impacts, health effects,
and economics of EPA recom-
mendations has been prepared.

The four major automobile
manufacturers have agreed
in principle to the
monitoring process.

Technical meetings have been
held to discuss standards for
individual appliances.

FEA task force has been organ-
ized. Draft RFP's have been
prepared.

Position paper on financial
problems was submitted to the
ERC April 8.

Ngxt Steps

Issuance of final
rulemaking on ban
on joint bidding by
major oil companies
targeted for May 25.

Awaiting Presidential
decision.

= meeemaarin e e — =

Quarterly production
reports and semi-
annual sales reports .
to be submitted by ;
the manufacturers. :

Draft program on :
appliance standards is:
scheduled for publi-
cation in the Federal
Register by April 30. ;

Task Force to review
draft RFP's and work
sStatements.

Final paper to be
submitted to the
President during the
week of ‘May 12.



TAB C

Progress In Meeting Goal of One Million Barrels
Savings in 1975
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" Table1
Total U.S. Peatrgleum Imports
(Crude and Product)
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o Imports of crude 0il and petroleum products for the
four weeks ending April 25 were 5.23 million barrels
per day, 0.26 million barrels per day below the target
of 5.49 million barrels per day.
o Imports continue to account for 32.9 percent of total U.S.
demand for petroleum products,

&

GE}’"{;(

)
. l"‘(“J,Q\ A



Table 2
Total Apparent Demand for Petroleum Products
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o Total apparent demand for petroleum products during the
four weeks ending April 25 was 15.90 million barrels
per day, 0.14 million barrels per day below the target
of 16.04 million barrels per day and 0.35 million barrels
per day below the forecast of 16.25 million barrels per
day.

o Demand for petroleum products in 1975 continued to account
for approximately 44 percent of total energy demand.
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Table 3
Apparent Demand for Motor Gasoline
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o Apparent demand for motor gasoline for the four weeks
ending April 25 was 6.66 million barrels per day, 0.26
million barrels per day above the target level of 6.40
million barrels per day, and 0.12 million barrels per
day above the forecast.
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. Table 4
Apparent Demand for Residual Fuel
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o Apparent demand for the four weeks ending April 25 was 2.24
million barrels per day, which was 0.14 million barrels
per day above the target of 2.10 million barrels
per day.

o At 1.36 million barrels per day, imports of residual fuel
0oil for the first quarter of 1975 were 22.9 percent lower
than the first quarter of 1974, during the oil embargo.
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Table 5 :

Apparent Demand for Distillate Fuel Qil
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o Apparent demand for distillate fuel oil for the
four weeks ending April 25 was 3.06 million barrels

per day, only 6.06 million barrels per day above the
target level of 3.00 million barrels per day.



Quantities in MM B/ D

Table 6 '
Domestic Crude Oil Production
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o Production of crude oil and lease condensate continues to
be below the level of the previous three years. Production
for the four weeks ending April 25, at 8.22 million barrels
per day was 8.2 percent below the same period of 1974 and
10.8 percent below the corresponding period in 1973.
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- " Table 7
Retail Prices

(Gasoline, Home Heating, Residual Fuel)
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(No new data since last report.)




Table 8
Crude Oil

Wellhead Price
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L Table 9

Crude Oil Refiner
Acquisition Cost
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Table 10

. oo Departure of Cumulative
Distillate Heating Oil Degree-Days

From Normal — Total U.S.
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o For the 2-week period ended April 6, 1975, the weather in
the continental United States was colder than normal
(29.5 percent more distillate heating oil degree-days).

0 So far in the 1974-75 heating season, the weather has been
warmer than normal but colder than last year. Distillate
heating oil degree-days for the U.S. have totalled 2.8
percent fewer than normal. A year ago,- the distillate
heating oil degree-days for the heating season were 8.5
percent fewer than normal.

o Through April 6, all PAD Districts except PAD II have
accumulated less degree-days (warmer) this heating season
than normal. The percentage changes are as follows:

PAD I (East Coast) -4.3
PAD II (Mid-Continent) - 40.9
PAD III (Gulf Coast) -6.9
PAD 1V (Rocky Mountain) -1.4

PAD V (West Coast) -4.6

g e ey L e e e e



‘DEFINITIONS

Apparent Demand -- Demand for products, in terms of real consumption,
is not available; production plus imports plus with-
drawals from primary stocks is used as a proxy for
demand (consumption). Secondary stocks, not measured
by FEA, are substantial for some products.

Actuals -~ Four-week moving averages computed from the Weekly
Petroleum Reporting System.

Forecast- -~ A petroleum product demand forecast is made, based
on a projection of the economy, which would occur
without the President's program, and on a projection »
of normal weather. The forecast is periodically
revised to take account of actual weather and revised
macroeconomic forecasts.

Target . —- The Target incorporates reductions in consumption
implicit in the President's energy policy, as given
in the State of the Union Message. In addition it
is assumed that:

- domestic production increases by 160 MB/D by the
end of 1975 due to the development.of Elk Hills.

- petroleum demand is reduced by 98 MB/D by the
end of 1975 due to switching from oil to coal.

- petroleum demand due to natural gas curtailments
ceases after May 1, 1975, due to the deregulation
of new natural gas at the wellhead.

- price changes due to the President's policies are
held constant in real terms at their May 1975
levels.

Degree-Days —— The number of degree-days in one day is the number of
degrees by which the mean temperature for the day is
below 65° F. Statewide averages for degree-days are
based on population weights. These statewide averages
are then aggregated into P.A.D. Districts and the
national average using a weighting scheme based on

each State's consumption of fuel oil per degree-
thereby relating the impact of the weather to &%\- '?o(/
e

distillate heating oil demand. Note that '"abs ' ﬁx
normal" degree-days correspond to 'below normai" %f
temperatures.


http:development.of

¢,

TAB D

Major International Events




Major Internatiénal Events

Saudi Arabian 0il Minister Yamani stated in a press conference that
a long-term o0il deal with the U.S. was "possible.'" No further
details have been made available.

Iraq's sales from Mediterranean outlets have increased dramatically
over the last month as a result of price cuts which have made
Mediterranean crude competitive with Persian Gulf crude.

A trilateral gas deal has been signed by Iran, the U.S.S.R. and the
Federal Republic of Germany. Iran will supply about 1.2 billion
cubic feet of natural gas per day to the U.S.S.R. which will supply
an equivalent volume to Germany.

Private U.S. and Japanese firms and the Soviet government are consider-
ing revival of the Yakutsk natural gas project's exploration phase
with private capital. According to law, no U.S. Export-Import Bank
credits are available. '

The proposed Shell-Iran export refinery project has been postponed
indefinitely.

The National Iranian 0il Company, in conjunction with BP and Norwegian
Saga, bid successfully on several leases off the coast of Greenland.

There are persistent reports in the trade that Algerian crude oil

is being offered, on an indirect barter basis, at prices as much as

$1 a barrel below the official selling price of $11.75. The offerings
come from sellers of equipment to the country who have been told they
must take crude oil in part payment.

Iran has reportedly agreed to absorb 94 percent of the 4.2 cents per
barrel increase in o0il producing costs in order to ease downward
pressures on the international oil companies' profit margins.

The International Monetary Fund says that the growth in international
reserves of OPEC members has slowed, and in some cases, declines have
set in. Saudi Arabia, with reserves of $15.9 billion in January
continues to rank third behind West Germany ($34.4 billion in March)
and the United States ($16.7 billion in March). Iran ranked second
in March among OPEC members with $8.3 billion, followed by Venezuela
($7.4 billion) and Nigeria ($6.1 billion). All three countries are
continuing to improve their reserve positions, although at a dimln‘
ing rate. Reserves of Libya ($3.0 billion in March) and Algeri
($1.1 billion) have been steadily declining since the second q
of 1974.
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1 FOR THE PRESTDENT

FROM Frank G. Zarb /8/ Fraox G. Zarb

THROQUCH: Rogers C. B. Mo

=
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SUBJECT: Electxyxic Utility Financi
Additional Government Inltlatlves

BACRGROUND

The investor—owned electric utility industry, which Snoo‘i““
nearly 80 percent of the Nation's electricity, is in serious
financial difficulty. Industry problems that were ;‘JQLO“;’j
prior to the 1973 oil embargo have greatly inc: q dua ta
the ensuing rapid escalation in fuel = i
and intersst rates. As a result of e pi 5
nergy, ernvironmental and economic objectives are being
LnLJatened.

Although there is no longexr the imminent threat of a utility
bankruptcy or the omission of a stock dividsend, a basic
financial recovery has not taken plQCc. One indicatioan of the
.continuing nature of the problam is the discount of utility
common stock prices £rom book value. At the end of February,
the average common stock was selling at approximately 70 percent

of book value.

Short~-term fiﬁancial stability has been achieved
billion cut-back in capital expenditures. In 1974

235 coal and nu"ea plamts delayed oz cance*led.

sents 114,000 MW of nuclear canaﬂ1Ly—~an ly 60 pearcent

total planned nuc'mar facilities-—and 74 OOO MW of fogsil fuel
plants——or 30 percent of platined CdﬁhCLLv Nearly 70 percent

of the nuclear cnuﬂ“l];tlﬁﬂ" and deferrals and 45 percent of
the coal plant decisions were attributed to financing probloms.
In addition to jeopardizing the Nation's energy objectives and

)

the adequacy of future electricity availability, thes&bkeao-

cellations and deferrals accelerated and despened he recession
o . = . . =y - . f =
and increased unemployment by more than 120,000. =
£ . , , p =+ s B X &
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Since enactment
occur on a timely basis,
to nove
are indicated balow for -

Utilities Act of 1975
Tha Utilities Act of 1975 was Crﬂﬁlftcd
Title VII of the Eﬂ“*qf Indepandanca ACt
addresses the basic financing oroblum——t
state rcgulatory COoOmnisSs3ions Lo react to
problems  in a timely manner. The intenc
to increase uti-;ty casn flow and raturn
and to restore investor confidenca. A3 you Xndw,
would b= acnleved by establishing a series of minimas
Federal standarx for sevaral key state regulatory
practices, incl“dlng (2) the elimiration or regulatorswy
lag, (b) the inclusion of construction-work-in-prcgress
practices.
Other Provisions
Additional provisions of tha Program are:
A. Administration Proposal:
Increase th2 investment tax credit (ITC) to 12
percent for thres vears followed by a permanent
level o 7 percent.
Legislativa Status:
The “"Tax Reduction Act of .1975" H.R. 2166, provides
for a 10 percent ITC for two years reverting down to
)

the current 4 percent level.

Additional ITC provi51ons may ba regquastad aftex
Treasury completes its genaral review oI capital
formation tax policises.

B. Administration Proposal:

Introduce a special

class of preferred stock, th
dividends of which are s

tax daductible by the 1

Lagislative Status:

Part of H.R.
Committee.

5005 in the House Ways
The Bill is in mark-up.

and implemantation of these
the Inergy Resources
forward with supplementary actions.
>ur information.

Counc

These initiakiv

s




%

ADDITIONAL ACTIONS TO BT IMP;EMENTEQ

A,

Executive Actions

1. Issue National Guidelines for Electricity Ratemaking:

The Guidelines will be consistent with the provisions
of the Utilities Act of 1975 and will be designed to
make .state regulatory practices more responsive to our
national energy and economic needs. They will estab-
1ish a basis for future Federal actions if necessary-
Typical guidelines might be:

°© accelerated rate hearings

o include construction-work-in-progress into the
rate base : ‘

°© fuel adjustment provisions

© yuse of innovative rate structures, such as peak-
load pricing.
1

In addition, criteria for energy conservation, plant

reliability, and consumer protection will be included.
The Guidelines will be developed by FEA in cooperation
with the ERC and representatives of the private sector.

2. 1Initiate an Aggressive Information and Education Effort:

An essential feature of the Guidelines approach is an
aggressive campaign by the Administration to communicate
with state legislators, state regulatory authorities,
utility companies, consumer groups, and the public.

To be effectiVe, the Administration must present a
unified and consistent position, emphasizing the role
that electric utilities must play in meeting our National

energy and economic goals. This effort will be directed
and coordinated by FEA.

Legislative Initiatives

To induce state regulatory authorities to incgorporate these

Guidelines, tax incentives are necessary. Q\I'Qé‘.?sez;,&'ncentives

would be available only to those states whd.ch ind@rporate
. -

the key provisions of the Guidelines. ]




EY
lowever, Treasury is now avaluatiny tax ineooativas to
oncouraga C&pLuQL formation as part of a m@nnral i
reform package. Spezciiic incontive recownanaations may

be forthcoming upon compleation of this raviow,

ther Financial Alterrvatives

-

The Energy Resources Council has several other fais-
reaching financial alternatlives under considaration.
A thoroudh evaluation of thaes2 options is currently :
underway and recommendaiions are scheduled to ba sub- E
mitted to you on July 15. i
These alternatives cluda: g
° Guarantee of utility debt |
|
° Governmant purchase of utility stock i |
. E
o ‘max-free stock dividends |
4 - !
° Contract to purchase electricity from naw plants E
(to remove uncertainties in demand)
° Government purchase or construction of powar ‘
genarating plants and lease back to Utlll-les-
\

R

Grif

. ¥C "T‘[f\
Retyped:lrc/Rm 3400/5/10/75

Copies distributed to Zausner & Hill. Concurrence_ng
on earlier memos and in discussion with the Administrator.
Per RNaples
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FEDERAL ENERGY ADMINISTRATION
 WASHINGTON, D.C. 0453

OFFICE OF THE ADMINISTRATOR

MEMORANDUM FOR THE PRESIDENT

SUBJECT: Decontrol and Import Fee Options

FROM: ° Frank G. Zarb -
THRU:  Rogers C. B. Morton
BACKGROUND

The basic issues to be resolved are the submission of a

- decontrol plan to the Congress and the imposition of the _
second dollar of import fees. 1In youz April 30 statement
on these issues, you directed._the Fedearal Energy Administra-
tion to take steps to decontrdl old oil over a 25 month
period and announced postponement of the second dollar on
the import fee for about another month.

Actions on Decontrol and Second Dollar Since April 30

The FEA-issued a notice of proposed rulemaking, completed

an inflation impact assessment, and has conducted public
hearings on May 13-14 on phased decontrol of old oil.
Consumer, industry, and regional posizions at the hearing
were quite mixed, but predictable, z2nd there are indications
that consumer organizations are lik2lvy to litigate our plan.
The decontrol plan cannot be submitted to the Congress before
Friday, May 16, and either House can override the plan by a
majority vote within five days. )

The decontrol situation is complicated by the timing of the
Congressional recess. While we believe-that parIliamentary

‘tactics could forestall a Senate vote within five days and

could be completed before recess, thers is a legal question
involving possihle House action. The House will be in .
session but not meeting on May 16, and will probably-zaecess
on May 22. If the days when it will not meet and./Saturdrys .-
count as legislative days, the five day period codld be %
completed prior to recess. If not, action will b delaye
until after June 1. The five day question would \be moot /i
a vote occurs before the recess, as is likely. :




The second dollar import fee has been delayed indefinitely
by the amended proclamation and affirmative action would be
required to impose any additional fea. ©No vote has been
taken to override your veto of the bill which would prohibit

any import fee after January 15, 1975, but such a vote would
be likely if another dollar is imposed.

Congressional Action to Date

The House Ways and Means Committee narrowly reported out a

bill for consideration by the full House. It contains an

import -quota, gasoline tax, automcobile standards and efficiency

. tax, industrial tax on oil and natural gas, an energy trust
fund, tax breaks for insulation, coal mines, railroads, etc.

The bill has'several major shortcomings:

- Places heavy reliance on a gasollne tax (up to 23¢/gallon
or almost $lO per barrel).

- Does not allow for a tarift oq-importéd products higher
than crude oil tariff (to protect domestlc reflnlng
» capacity) .
- Contains no w1ndrall proflts tax, which is vital to
~ implement decontrol.

- 'Taxes on other thanvgasolfhe aré too small, take effect
too slowly, and have too many ex,mptions. They start

in 1977 at 17¢ per barrel and rise to $l por barrel by
-1982. - _

. = An energy trust fund is established.

The Commerce Subcommittee on Energy and Power has reported a
bill for full Committee markup. The Hill takes a majoxr step
towards decontrol and provides authorities for development of
an emergency storage system. The decontrol proposal includes:

- Decontrol of old oil graduall ly in about 3-4 years.
- Wlndfall profits tax startlng at’ $7.50 for ngw-Qil,

but with a liberal plowback provision for Qméstlc:
exploration and development. _ [ £

! i
. it % .
- : % (:.:‘ =



- Decontrol cf tertiary recovery, ‘with exemption from
windfall tax. ’ :

~ Slow phase4out of windfall tax.
Honever, there are several objectionable provisions, inoluding:
- PermanentvextenSion of the Allocation Act.
- Use of the allocation program‘to cut gasoline use.
= Congressional preapproval of emergency measures.
There are several areas of major overlap and- 1nconsrstency
_ between these two House bills. There has heen no further
- progress in the Senate, and no progress is likely between

now and the recess.

Expected Events in the Next Week

’The‘Ways and Means blll could be considered by the full House
naxt week, although it may be delayed for political reasons or
‘to rationalize it with the Commerce Committee legislation.

The Commerce Committee will-probably markup the subcommittee
bill, but is not expected to, finish next week.

In either case, the bills are probablv going to be con51derably
modified and made more objectionable as they proceed through
the House. There will be attempts to substantially reduce the
gasoline tax and tariff provisions in the Ways and Means bill.
It is also possible that the decontrol plan may not survive the
full Commerce Committee (it was decided by Chaixman Dingell's
vote in the Subcommlttee).

OPTIONS

Decisions are required on implementation of decontrol,
" imposition of additional import fees and the timing of these
actions. It does not seem reasonable to do nothing on either
measure or to propose immediate implementation of both. Although
" there has been a lot of activity,; Congress has clearly not pro-
duced anything acceptable in the last month and taking no adminis-
trative action would be an unacceptable- sign of fear of unfavorable
Congressional action and lack of Presvdentlal leadership. Moving
immediately on both measures only increases the probability of
strong partisan -response and adverse Congressional action. The
options, then, are only which of the two measures will be put -
forward first.




Option I: Defer submission of the decoutrol plan, but inpose
the second dollar import fz= on June 1

Under this option a final decision on &ezcontrol would be
deferred until early June, but the irport fees would be
increased while the Congress was on recess. This action would
be based on the favorable action taken by the House Commerce
Subcommittee on decontrol, but the unacceptability of several
aspects of the House Ways and Means biXl reported out earlier
-thls week. -

fﬂPros

~—-— Avoids hlgh 11ke11hood of decontrol dlsapproval by a
simple majorlty of either House.

e ~— Leaves more'tlmevfor'House to act on decontrol.

== Rewards Chairman Dingell, but Xe2ps pressure on full
Committee. and the House.

Cons _ - R

—-- Delays- - action on the more- 1mno rtant of your two
proposals.

»
Fs

-~ If the tariff vote is lost, we may never be able to
get decontrol administratively.

Option II: Send up the decontrol planr, but defer action on
increased import fees pending the outcome of the
vote on decontrol

This option would delay the tariff decision until after both’

Houses acted on decontrol. fg&;ﬁg\\
. '}’.\;‘ - ('83
Pros i , ‘ij :
" . " \
—- Provides maximum pressure to g2t decontrol. \\\N;,//

—— Can use tariff delay to gain New England delegation
support. for the proposal. :

—-—- Moves forward on most important administrative action.

Cons

~- Can be a major political'setback by simple majority
vote to disapprove by either Eouse.



RECOMMENDATIONS

We recommend that no final decision be made or announced before
May 22, so that Congressional action ox inaction in these last

few days before the. recess can be used to our advantage rather
than theirs. :

our highest priority must be to achieve o0ld oil decontrol:--rather .
than imposing additional tariffs, although we still would want
both. By the same token, our next action must also be the one
with the greatest chance of not being reversed 1n the Congress.

Decontrol w1ll be hardest to sustaln bocause it will requlre a
large number of House Democrats to vote for your proposal. Yet

a coalition of Republicans, oil state Democrats and the New England
delegatlon mlght be put.together.

Whlle we recommend you make no decision today, however, a. llkely h
program for the comlng days may be as follows.’

-l. Determlne 1f we could muster sufr1c1ent.strength from

, the New England del€¢gation and oil states delegation
to sustain our Administrative decontrol program.. It
is 1ikely that to win New England delegation suoport
they would ask for 1ndeflnlte delay of the second dollar.

2. Should we determine that sufficient votlng strength could
. be put together to sustain your Administrative program
on decontrol we would proceed with that element and

hold up addltlonal 1mport tariffs at least until late"
summer. : i ~ :

3. In the event it is clear we will not have sufficient
support to sustain our Administrative decontrol program

at this time we will recommend imposition of the second
dollar on June 1.

If you concur with this approach we will proceed to consult with
~appropriate Members of Congress without.making final commltm°nts
with respect to the. tariff dec151on. .

I




ENERGY Al
VASITNGTON, 1O 20050
J‘.B‘ 20, 1975 S T TH SMILVILT TR

BRIEFITNG CON ENMERGY PCLICY AND RECCMMENDATICNS

" Wadnesday, May 21, 1975
5:00 p.m. (60 minutes)
The Cabinet Rcom

Frcm: Frank G. Zarb

I. PURPOSE

To discuss strategv on imposing the second dollar of izport fees
administratively decontrolling old oil.

1I. BACKGROUND, PARTICIPANTS AND PRESS PIAN

“A. . Background: :

1. House Ways and Means has reportad an unacceptable energy tax
bill. The leadership has pulled this legislaticn back from
the Rules Ccarmittee and no action is expectad befors the
recess. The House Camrerce Subcanmittes has recorted a pill
containing a major step toward decontrol, as well as sevaral
opjecticnable provisions. The full cormittes will not complate
action rtefore the racess., MNo significant action has ccourrad
in the Senat=.

2. The Congrsss has still not moved effectivaly on the eanargy
crisis and the Presidant will oropably be required to tak:

scre additicnal action auring the Congrassicnal recess whicn

b~

begins at the close of businsss this week.

" B, Participants: Reogars Morton, Frank Zarb, Bill Seidman, Bill Siwon,
t’ il fad .
Alan Greenspan, Jares Cannon, Max Friedersdorf, John Marsh,
Jonn Cunlco and Arthur Burns.
C. Press Plan: No prass plan at this time.

III. TALKING POINTS

1. We oppcese the House Ways and Means bill the way it stands because

it falls far short of our goals. Too much of its enrphasis is mis-
diracted on gasoline taxes and import quotas.




The Subcarmmifttes on Energy and Power bill represents a major
step toward decontrol but contains gensral objactionable

Ao G

provisions.

As you kncw, on April 30 I deferred ths second dollar of import
fee until abouc June 1 and directed the Federal FEnergy Adminis-
tration to begin taking steps to decontrol old oil over a 25
month pericd.

Frank, will you assess the legislative situation for us and
quickly review the options on decontrol and the second dollar.

Then I would like to hear fram each of you regarding your views
of the situation and the alternatives open to me at this time.

% FQRp

Anv®

.
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Major International Developments

Saudi Arabia's Sheilkh Yamani has sald that OPEC will consider
linking the price of oil to some yardstick other tham the U.S. dollar.

The Shah of Iran anticipates that OPIC will end the nine-nonth
price freeze and increase prices at 1lts September meeting.




TAB A

Action on Energy legislation
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Action on Energy Legislation

Congressional Action

(o}

On May 21, the House voted to postpone floor consideration of HR 25,
the Surface Mining Control and Reclamation Act, by a narrow margin
of 208-195. The leadership acknowledged that they did not have

the votes to override the President's veto. Floor consideration

of the bill has been scheduled for June 10.

The Energy and Power Subcommittee of the House Interstate and Foreign
Commerce Committee reported its energy legislation, HR 7014, to

the full Committee. Title III of the legislation provides for
decontrol of old oil at a rate of 1 percent per month retroactive

to May 1972. ’ '

[

On May 14, the louse Interstate and Foreign Commerce Committee passed
H Res 439, which disapproves the President's proposal to remove
existing price controls on old oil. The Resolution has been tabled
by the Committee until the President's decontrol plan is submitted

to Congress.

The House Ways and Means Committee voted out its energy tax bill
on May 12 by a margin of 19-16. The House Rules Committee post-
poned granting a rule on this bill, HR 6860, until June 2.

The Senate Interior and Insular Affairs Committee approved the
nomination of Stanley K. Hathaway to be Secretary of the Interior.

The House Interior and Insular Affairs Committee continued its
hearings on coal slurry pipeline legislation during the weeks of
May 12 and May 19. The Committee also continued markup sessions on
HR 3510, Land Use and Resources Comservation Act of 1975.

The Subcommittee on Environment and Land Resources of the Senate
Interior and Insular Affairs Committee held a hearing on May 15

on S 507, the proposed National Resource Lands Management Act, and
S 1292, legislation to provide for the management of the National
Resource Lands. '

Legislation was introduced in the Senate, S 1754, which would establish
a National 0il Pollution Compensation Liability Administratgi and

a National 0il Pollution Compensation Fund supported by o f‘coﬁ% y
fees.
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PROGRESS OF ENDRGY LEGLSLATION:

’

May 12 - May 23

I - Naval Petroleun
rve Devalopzaat/
tary Stratcgic

rve

" oo

Title II - Natioaal
Strategic Petro-
leun Reserve

i . : CONGRESSTONAL ACTION i

|  ADMINISTRATION ACTION 1QUSE Q=NATE ;

i .

i On March 18, the Interior Armed Scrvices Committee is On April 22

i and Insular Affairs Com- considering introducing a Committee §

; mittee reported HR 49, a elean bill this summer. osun rule wi

% bill to transfer the Joint heariaes with the of debate (o b

manapement of the Naval
Perroleum Reserve to
the Department of the
Interior.

Armed Services Committee
reported HR 5919, which
continucs NPR managetont
under the Navy, on april 18.

Energy and Power Subcom=
miteee of the Interstate
and Foredpn Commerce
Cormittee reported its
maibus energy pian,

HR 7014, oa Mav 13,

The bill is pending
full committec action.
(Title I1I, Part L,
Strategic Reserves)

Jdazerior s

Insular Af-
fairs Committce were held
{n March. (Title I)

aterior and Insular Af-
€airs Committrec is ex-
pected to bugin Tarx up
sessions on a revised
version of S 677,
Senater Jackson's re-
serves bi1l, rather than
on the Prosidenr's, after
the recess. (Title II)

divicded hetwien the

Interior and ilasular
virs Cormistee and
tre Armed Services
Committae) making

HR 49 in ocrder as an
oriyinal zill with the *
toxe of HR 59519 in
order as a substiluta.
Floor action is pending.

)
atl

Title IIT - Natural
Gas Amendzent

House Interstate and
Foreine Comavree and Way§
and Meaus Commitices

have postpoucd actien

oa natural gas until

Commerce Comnmittec
ordered the bill S 692
reported with aneadments
on May 6. Floor action
is expected in June.

"

.
work ou thelr respece-
tive omnibus eacTgy
bills is conpleted.

Title IV Eacrpy ard public Unrks Com-
Supply cormittos . toe and § Res 45
ceatal and Foreis O Lors have scheduled
- , Cemmittus 7o 1%S iearines for the
Ex:cnsi;r - - . mnibus oo Lo T, berinalng of June on

; - I : coal converslon znd ESEZCA

Adminisiator
Led hefor’ the

a Eavironmental
ihe Scnate Publie
.:e on May 21.

HR 7614, oo v 0 e
The bill i
committ..

(Tigle WL 2

convers=on.}) . -,

Adwinlstratien wlt=

Act,
nosses will tescify.

qa May 21, the Subcom=
aittee oa oDaviroumental

"nyllution of the Public

Conni

: con=
cluded its Lwo
weeks of hecrinus on
Cilean Afr Act Amend-
ments. Mark up scessions
are expected to bagin in
mid-June,

or

- .
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PROGRESS OF ENERGY LEGISLATION:

May 12 - May 23

= T S RaL LU BILL
on COMENNE

{OADMINISTRPATION AC”IOY

CONGRESSLIONAL ACTION

! SIGNITICANT

HOUER

SINATTE

Y
T CONSRESSIONAL

ACTICN

Title V = Clean Alr
Azerdzents

Title VI = Signifi-
esnt Deterioration

pear before the Senate Interior
and Insular Affalrs Committee in
hearinns scheduled for the
begiraing of June.

Russeil Train, Administrator
rA, testificd before the
subcommittee on Snvironmental
Pollution of the Senate Pudlie
Works Committee on May 21.

Administration witnesses wlll ap=

Encegy and Power Subecom=
mittee of Interstate

and Foreipn Commerce Com-
mitlcc reported its

nibus envrgy plan,

hR 7014, on May 113,

The bill is pending full
committec action.

(Title V, Part A, Auto-
mobile Fucl Ecoromy and
Efficiency Standards,and
Title VI, Coal Conversion)

Hlealth and Environment
Subcommittee of Inter
stote and Forcisn Com=
mesce Commitice con-
tinued mark up sessions
on Clean Alr Act Amend-
ments during the week
{ May 12.

The Public Works Cemmittee
and S Res 45 mewbers

have scheduled hearings
for the beplaning of June
on coal conversion and
FSECA Act. Administration
witaesses will testify.

Om May 21, the Subcom=
mittce on Environmental
Pollution of the Public
Werks C itree con~
cluded final two
wecks of heariapgs on
Clean Air Act Amend=
ments. Mark up sesslons
are expected to begin in
mid=-Juna.

Title VII - Utilitias
Act of 1975

Adrministration witnesses are
cxpected to appear before the
Snergy and Power Subcommittee
of Kouse Iaterstate and Foreipn
Comzerce Cormittea at a future
date not yet scheduled by the
Subcommittee.

Enerry and l'ower Sud-
cenmittee of Inter-
state and Foreipn Com=
merce Committee is
exnccted to nold hear=
igps after coupletion

of fts “Uncrgy Conscr=
vation and 0il Policy
Act of 1975," LR 7014,
Administration witnesses
are expeczed to testify at
that time. ’

The Goverament Ope
Committee is plann
draft legislation
preennt Ticle VII.

s

~ Ry
// R4€;

)
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PROCRESS OF ENERGY 1

LEGISLATION: May 12

LILL
-

ADMINISTRATION ACTION

I 1Hous

CONGR

Title VI1I = Energy

Facilities Planning
and Develcpzent (S 619)

Administration witnesses are ex=
pected to appear before the
ZTnerzy and Tower Subcommittee of
Liouse Interstate and Forcign
Commcree Committee at a future
date not yct scheduled by the
Subcommittee.

Encrgy and Power Subcowm-
mittee of Interstate and
Yoreipn Commcrce Comnittee

is expected to hold hearings

after completion of its
"Enerpy Conservation and
011 Policy Act of 1975."
Adminiscration witnesses
arce expected to testify
at that time.

Faviroameat and Land Re=
sources Subcommittee of the

toe
Interior and Insular
Commitcoe cornluted he

on Title III and S
"Land Recouruhg
Assfstance Act',on !
The Committee is waiting for
action in the House before
beginning mark up scssions.

Title IX = Energy
Developzent Security

Energy and Power Subcom-
mittee of the Tnterstate
and Foreign Commerce
Committee reported its
ormibus cnergy plan,

HR 7014, on Muy 13,

The bill is pending
 full committeo action.
(Ticle 1T, Part A,
Scetion 211, Inter-
national Voluntary
Apreements of R 7014.)

On May 1, the Seaste passed
S 621 which nrohidics the
use of certain authorities
by the President for the
purposes of establishing

a flcor price for imported
petroleua.

Ticle X - 3uilding

vation

le
nergy Conser
tancdards

vimr

Title %I - Winterization
Assistance

Bouse passcd HR 4485,
the nyrggncv Middle-
Income Yousing Act of
1975 , on March 21.

Uousiag aund Community
Development Subcom= s
mittee of the Bankiog,
Currency and Housing
Comuittea is contrinu~
iny, mark up sessions

on fts wintericacion
sssistance lejislation,
KR 3573.

Certain provisions
dealinp with Title XI
.are {ncluded in ER 5005,
the Ways and Means
Committee cmnibus energy
biil.

The bill, HR 4&85 passed
by the Senate auw dcd on

April 24, The P!csi»znt's
Title X was inzorporated
in the Senate provision.
(S 1483)

?:calueﬁ'
which had deen

para.ed in

version.

leted
Title ¥
{ncer-

the Senate
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PPOGRESS OF ENCRGY LEGISLATION:

May 12 - May 23

ADMINTISTRATION ACTION

CONG

HOUSE

Titie XII - Xational
Appliance aand Yoltor
Vehicle Energy
Labeling

Encrey and Power Subcom-~
mitice of the Interstate
and Forcipn Cammerce Com-
mitiee reporcted 1ts ompi-
bus orergyy plan, HR 7014,
on ¥May 13. The bill

is pending before the full
commitree. (Title V, Part
A, Unergy Efficicacy
Srandards for Astonobiles;
Title V, Part 3, Other
Consumer Procducts Stand-
ards, of lR 7014.)

Compromiscs will de made
petween Title ¥IT and
Senator Tunrney's bill,

$ 2.9, No actlen is

Conrittee in the next
several months.

Title X111 - Standdy
Auchoritias Act
(s 620)

Erergy and Powuer Subcom=
mitteo of the Interstate
and Forelsn Comuerce Com-

mictee reported its

.omnibus cnerpy plan, ER 7014

on Moy 13. The bill

is pernding before the full
committee. (Title II,
Standby Authorities, of

BR 76G14.)

Intarior and Insular
Affairs teported § 622
on March 5. The report
number s 94-26.

Senate possed S €22
by a margin of €C-25.

Surface Minirng

By a margin of 293-115,
the hHouse passed the
Confcrence Report on
UR 25 on May 7.

3y voice vote, the
Senate passed che
Conference Report on
HR 25 on May 5.

Renores

DITIOW

Leaislation (¥R 3110, $652) 133, th Te
¥r. Udall's ion to
postpone fleor censider—
‘a:ion sntil June 10.
]
!
Yaclear Licensing On.Hny 5, OM% aprroved
and Sitinrg 5111 the NRC Jdraft bill ‘
after receiving com= !
ments {rom appropriate
agoencies.
T
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PROGRESS OF ENLRCY LECISLATION: May 12 = May23

TEenis.aTion BILL ! L B COAREGSIONAL RCTYON — 1 SIGUIFICANY
cp C T LDMINISTRATION RCTION \ HAUSR SoN | CCNGRTISIONAL ACTION
s v
. Suclear Insurance Conments to OMB Lrom
toBill appropriate agencics oa
. the draft bill are ex- 1
: pected to be completed \
- 2 in the near futurae.
. i
: t C. ! The following are the ’ Cn May 20, the Youne
: components of HR 6£60: ules Ce neld
| winifall Profits ; i
. Tax ’ Title I: Ouotas,
. Allocaticas and Strategic
; . Perroléun Zzcise : Reserves.
) _Tax aad Import Fee
: Title 1I: Gasoliac Con= -
3 %izural Gas } servation Progran. t stierz
. Title III:  Other .
' Tniform invest- Transportation EnQrRYy .
R zcnr Tox Credic . Programs. .
; Higher Investmeat 7i{tle IV: Ecergy Con-
. Tax Credit servation and Conversion
. ' Trast Fund.
- Preferzad Stock i
\ Deviiead Dedues . Title Vi |
° ticns of Gil and .

3 servation Tax ~ Title VI1: Rovisions of
: Cradit Capital [ncentives for
-

gutraction fn Producing
Industries.

ol Tiple VII: Industrial
' Conversions.

May 12.

: . . Wiediall Profits. , '
. ausidential Con= \
'.
.\

. . . The Committee completed
' work on this bill on

4

1

i
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TAB B

Report on Administrative Actions Within

the President's Energy Program

o
£ 03 FO,?O\
o (),\
S N
tad A
& 3]
3 <

(



Administrative Activity

Near Term Program

1. Crude 0il Decontrol

2. Energy Conservation

3. Coal Conversion

4. Import Fee
Implementation

GEP\"
.,q(,
0
P
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Progress~Report on Administrative Actions

Within the President's Energy Program

Lead Agency

FEA

FEA

FEA

FEA

Status

S 621 was passed by the Senate
on May 1 and sent to the House.
Action on this bill andé HR 4035
has been postponed until after
the Congressional recess.

Next Steps

Action will depend upon
House action and
reaching a compromise
on *he overall energy
programn.

Draft guidelines for using enrergy Will submit legislation

conservation "mark" have been
completed. Legislation has been
drafted regarding the use and
protection of the "mark".

Public hearings being held in
six regions during May and early
June. First hearing held in
Kansas City May 20.

On May 1 the President announced
his intention to delay further
increases of the import fees for
up to 30 days.

to OMB for approval
before submitting to
Congress.

Letters of intent are
being issued in five
regions between mid-May
and early June.
prohibition orders to be
issued prior to June 1.

Further action will
depend on evolving a
compromise on the
overall energy program.



Administrative Activity

Mid Term Program

1. OCS Leasing

2. Auto Emission
Standards

3. Auto-Efficiency
Agreements

oL fa,

-,

Auvee

Lead 'Agency

DOI

EPA

DOT

Status

Final programmatic EIS on
accelerated leasing program
to be published by May 31.
Central Gulf sale of 1.8
million acres to be held
May 28. Sale of second half
of Central Gulf tract to be
held in early June.

Summary issue paper has been
prepared. Senate Public Works
Subcommittee on Air and Water
Pollution currently holding
hearings. House Subcommittee
on Public Health and Environ-

.ment have tentatively set

standards more stringent than
those recommended by EPA.

The four major automobile
manufacturers have agreed in
principle to the monitoring
process. House and Senate
Commerce Committees have
marked up legislation setting
mandatory auto-efficiency
standards.

Next Steps

Issuance of final
rulemaking on ban on
joint bidding by major
0il companies targeted
for June 1. Final EIS

and final rulemaking on’

accelerated leasing

program scheduled to be’ ir:

effect by late August.

Issue paper under
consideration by ERC.

Quarterly production
reports and semiannual
sales reports to be
submitted by the
manufacturers.



Administrative Activity Lead .Agency Status Next Steps

Mid Term Program (Cont'd)

4. Appliance Standards NBS Draft legislation has been Await Congressional
prepared by Commerce, FEA, and action.
FTC for submission to House
Subcommittee on Energy and Power.

5. Emergency Storage FEA Draft RFP's have been approved First phase analysis.
by FEA's Contract Review Board to be completed by
for solicitation by June 30. Task Force by June 30.




TAB C

Progress In Meeting Goal of One Million Barrels
Savings in 1975




Quantity MMB/D

Table 1 | '
Total U.S. Petroleum Imports

(Crude and Product)
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Imports of crude oil and petroleum products for the 4 weeks ending

May 9 were 5.12 million barrels per day, only 40,000 barrels per
day above the target of 5.08 million barrels pcr day.

Imports continue to account for about one-third (32.8%) of total
U.S. demand for petroleum products.

Crude oil imports at 3.29 million barrels per day constitute about
two-thirds of total imports.

When the revision to the forecast for total demand is completed
(sec note to Table 2) the import forecast is expected to be
lowered by between one and two hundred thousand barrels per day
(that is, about a 3 percent adjustmoent downuard) .




Table 2 :
Total Apparent Demand for Petroleum Products
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o Total apparent demand for petroleum products during the 4 weeks
ending May 9 was 15.62 million barrels per day, 150,000 barrels
per day below the current estimate of the President's target of
15.77 million barrels per day, but 500,000 barrels per day below the
current forecast of 16.12 million barrels per day.

o While FEA's forecasts of demand for the major products have proven
to be reasonably good, the forecasts for "other" products have
been consistently low. When planned revisions to the forecasts
are incorporated in the total, it .is expected that both the
forccast and the target for total demand will be reduced by between
one and two hundred thousand barrels per day (that is, about a 1
percent adjustment downward) .




Table 3
Apparent Demand for Motor Gasoline

TOMTTIITT I} I mlllHllln'||||ri,*/?-;-<-‘...\||||mi IR
\
Forecast without o7/ \
President's Program
Actual - u\\\
mmp— - N
U4 ~
r'4 \\ \—‘/
6.5 x 1, \\
o L:]’"‘\ K )
g \ ,;53' 3 ~~~ o
= . /4 T r~§.f’
.:::' \ . Target with
YR preidonts
o \, gram
6.0
sl Ly L L
fll" Ml “‘“AI” ;11 GI.J"' ) JI'“i.lx\“"lus‘”.“-o,” .;‘n... AD."

J
1974 1975

o Apparent demand for motor gasoline for the four weeks ending
May 9 was 6.71 million barrels per day, 0.25 million barrels per
day above the President's target level of 6.46 million barrels
per day.

o The recent increase in demand for motor gasoline has reduced the
record high stocks of February, to about the level of last year.
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or the four weeks ending May 9 was 2.04 million
only 50,000 barrels per day above the President's




Table 5
Apparent Demand for Dlstlllane Fuel O|I
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o Apparent demand for the four weeks ending May 9 was 2,80 million
barrels per day, equal to the 2.80 million barrels per day target.
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Quantities in MM B/ D

. Table 6
Domestic Crude QOil Production
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Production for the four weeks ending May 9 shows an increase of 2
percent as compared with the four vweek period ending April 11.
However, production to date this year is 5.8 percent below 1974.




Table 7
Retail Prices
(Gasoline, Home Heating, Residual Fuel)
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o Reflecting price increases by nearly all of the Nation's major retailers
of gasoline, the average retail price of regular gasoline during
April increased 0.9 cent per gallon to 53.3 cents per gallon.

o During March the average residual fuel cost was 27.8 cents per gallon,
a decrease of 0.7 cent per gallon from the February figure of 28.5
cents per gallon.




Table 8

Crude Oil
Wellhead Price
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(No new data ‘since last report.)




Dollars per Barrel

_ Table 9
Crude Oil Refiner
Acquisition Cost
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The cost of imported crude petroleum to refiners during March was $13.17
per barrel, an increase of 12 cents per barrel over the revised February
figure of $13.05 per barrel and 40 cents per barrel over the January
figure of $12.77 per barrel. The full impact of the dollar import fee
on refiner acquisition cost was not reflected in February and March, due
to accounting practices used for cost passthrough.

The average domestic refiner acquisition cost during March was $8.29 per
barrel, unchanged from the revised February figure.

The cowposite cost of crude petroleum to refiners during March was down
to $9.30 per barrel, a decrease of 79 cents per barrel from the revised
figure of $10.09 per barrel. This large decline in the average cost
was due to a large decrease in the percentage of higher priced imported
crude purchased during March.
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Table 10
Departure of Cumulative
Distillate Heating Oil Degree-Days

From Normal — Total US.
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o For the 3-weck period ended April 27, 1975, the weather in the
continental United States was colder than normal (25.4 percent
more distillate heating q}l degree-days).

o So far in the 1974-75 heating season, the weather has been warmer
than normal but colder than last year. Distillate heating oil
degree-days for the U.S. have totalled 1.3 percent fewer than normal.
A year ago, the distillate heating oil degree-days for the heating
season were 8.0 percent fewer than normal.

o Through April 27, all PAD Districts except PAD II have accumulated less
degree-days (warmer) this heating season than normal. The percentage
changes are as follows:

PAD 1 (East Coast) -2.7
. PAD II (Mid-Contincnt) +2.1 e
PAD III (Gulf Coast) =5.8 i b FOE
PAD 1V (Rocky Mountain) -0.1 ’ﬂﬁ’ (3
PAD  V (West Coast) ~2.9 & Eg
\ :



Apparent Demand

Actuals

Forecast

Target

Degree—Dags

DEFINITIONS

Demand for products, in terms of real consumption,

is not available; production plus imports plus with-
drawals from primary stocks is used as a proxy for
demand (consumption). Secondary stocks, not measured
by FEA, are substantial for some products.

Four-weck moving averages computed from the Weekly
Petroleum Reporting System.

A petroleum product demand forecast is made, based

on a,projéction of the cconomy, which would occur
without the President's program, and on a projection
of normal weather. The forecast 1is periodically -
revised to take account of actual weather and revised

) macroeconomic forecasts.

The Target incorporates reductions in consumption
implicit in the President's energy policy, as given
in the State of the Union Message. In addition it
is assumed that: '

- domestic production incrcases by 160 MB/D by the
end of 1975 due to the development of Elk Hills.

- petroleum demand is reduced by 98 MB/D by the
end of 1975 due to switching from oil to coal.

- petroleum demand due to natural gas curtailments
ceases after May 1, 1975, due to the deregulation
of new natural gas at the wellhead.

due to the President's policies are
in real terms at their May 1975

- price changes
held constant
levels.

The number of degrece-days in one day is the number of
degrees by which the mean temperature for the day is
below 65° F. Statewide averages for degree-days are
based on population weights. These statewide averages
are then aggregated into P.A.D. Districts and the
national average using a weighting scheme based on
each State's consumption of fuel oil per degree-day,
thereby relating the impact of the weather to
distillate heating oil demand. Note that "above
normal" degree-days correspond to "below normal"
temperatures.
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Major Intefnatjonal Events

Speaking to reporters after a
Saudi Arabia's Sheikh Yamani

recent Arab Ministers Conference,
said that the next June OPEC meeting

will consider linking the price of 0il to some yardstick other than
the U.S. dollar; if adopted, he asserts the move would be nothing

more than a fixing of the oil
price rise.

In an apparent change in poli
join OPEC. President Echever

price and should not be taken as a

cy, Mexico declared its willingness to
ria told reporters that if Mexico 1is

formally invited to join, it will do so. . Until now, Mexico has only

tentatively indicated its wil
status.

The Shah of Iran stated that
the September OPEC meeting.
has been averaging less than
that a 35 percent reduction i

. proposed end to a nine-month

Gulf 0il Company has encounte
America, following the revela
amounting to $4 million in So
Peru nationalized Gulf's reta
and Bolivia has initiated act
placing Gulf's representative

Canada has announced an 80 ce
crude exported to the U.S., b
price of natural gas exported
before the end of the year.

lingness to join OPEC in an observer

he expects-an increase in oil prices at
Despite the fact that world inflation

10 percent recently, the Shah claims

n purchasing power is the reason for the
OPEC price freeze.

red difficulties, particularly in Latin
tion that Gulf had made political payments
uth Korea and $360,000 in Bolivia.

i1 outlets in that country in protest,

jon in its courts against Gulf,

there under house arrest.

nt decrease in the export tax charged on
ut at the same time announced that the
to the U.S. will increase by 60 percent

m—
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o OPEC production, which has been declining since 1974, is expected to

rise this summer. The decr

case in OPEC production in recent months,

which is usually attributed to the fall in world oil demand, may also

have been exacerbated by a

drawdown in inventories, especially in

Western Europe. To meet next winter's demand, some of these stocks

will have to be restored.

As a result, world crude production

(principally OPEC production) i{s expected to rise between 2 and &4
million barrels per day from current production levels.




FEDERAL ENERGY ADMINISTRATION
WASHINGTON, D.C. 20461

OFFICE OF THE ADMINISTRATOR

May 13, 1975

MEMORANDUM FOR THE PRESIDENT

FROM: FRANK G. ZARB y

Attached for your information are copies of my letters to
the Speaker and the Majority Leader regarding my assess-
ment of progress to date on a comprehensive energy program.

~

Attachment




Honoravie Carl Albert
‘Sp=akar of the House

.S. Housa of Representatives
Washington, D. C. 205153

Wnen the President anncunced a further delay in additicral
import fees and a modified crude oil prica decontrol
p:oposal, he took these actions in the spirit of com-
promise and with the hope that agreament soon would be
reacnad on an effective and equitable national en=rgy.
program. Howeaver, comprenansive energy 1ag'slation

’

- does not appear to ba forthcoming from the “ongr

in oxder to rzduce domestic energy consumption, increasa
supply and provide standby authorities, the Presidant
last January proposad the Energy Independence Act of 1975.
Currentiy, of the Act's thirteen titles, nons is cicss

to enactmant ~- indeed, only a few have been raported ocutb
of Committe=. I have anclos=d a summaryv of the status

of thes=2 bills,
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Senate: Armed Services and Intericor Commitizas held
joirt hearings in Marcnh. Betion by Armad
Servicas Committe= is not expscted until summer.

Eouse=: Interior reported HR-49 and Armad Servicas
reported HR-5919. Floor action panding.

Titie II: Strategic Resarves (Civilian)

e: Interior Committee marking up bill.
: Section approved in Commerce Subcommittee bill.

Title ITXI: WNatural Gas Deregulation

Senata: On May 6 Cormarce Committee ordered S.692 reported
with amendments.
House: Interstate and Foreign Commerce Committeae
. has postponed action until it has complated
- considaration of its omnibus energy bill.

Title IV: ECA Amendments

Senate: Hsarings scheduled by Interior Committee in
June. M ‘
House: Includad in Commerce Subcommittes biil.

Title V and VI: Clean Air Act Amendnents

‘Senate: Hearings held by Public Works Subcommittes,
with mark-up possible in June.

Housea: Hearings held. Commercs Subcommittee on Hezalth
and Environment holding nmark-up sessions.

Title VII: Utilities

Senate: Hearings held by Government Operations
Committee which is presently drafting legislation.
House:  Interstate and Foreign Commerce Committe
expacted to hold hearings after compl
omnibus energy bill. PO

Title VIII: Enargy Facility Siting B

bills. .

. House:  Interstate and Foreign Commerce Committes .
o expected to hold hearings after completion of
major energy legislation.

rd
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fox ‘imported petrocleum.

Housa: interstate and Foreign Commarce Subcommirte
1s including portions of this titla 3n curr
enargy legislation mark-ups.

e Wo. L) - P = 3 = ~ -~
iitla X Thermal Efficiency Standards
bl AOS 3. . - 5 = ) .
HR-4£485 as amendad is now in Conference. Tha S=nata
3 ey~ Yo = o oy e ey 1 = 7t g
Version 1ncorporatas thne Administration’s Titlse X.

Senate: "Hearings held by Banking, Housing & Uxhan
: Affairs Committea.
House: Housing Subcommittee reported cut ER-3573.
HR~5005 in Ways and Means contains cartain
. _ provisions of Title XI.

Titls XII: Apvlianca and Motor Vehicle Laballing

ommarca Committee hald hearings. Mo action
scheduled in next several ronths. .
Houssa: Inciudag in Commarce Suacaommitites L¥F11.

Senate: Passad $5.522,which includsed Interior
Committes’'s version of Standhy Authorities
plus mandatory conservation standards.

House: Incliuded in Commercs Subcommittss bill.




FROERAL B TEON
"
OUrFIIT GETHE ADMD
bonorabla Mike J. Mansfield
Majority Leadexr
Unitad Staztes Sanate
Washington, D. C. 20510

Dear Senator Mansfiazld:

Wnen the President announced a furthe r delay in additional
import fe=as and a modified crudas oil prlce decontrol
proposal, he took thasse actions in the spirit of com-
o'omwse and with the hope that agresment soon would ha
cached on an effective and equitable national enarqgy
'ogram. However, comprehensive energy legisiation

e3 not appear to ba forthcoming from the Congress.

QNU
(O

ordar to reduce domes

In st enargyv- consumo*lo1, lncrease
supply and provide standby authorities, the Presidant

last January proposad the Energy Indespendence Act of 1975.
Currently, of the Act's thirteen titlss, nonz is closa

tO enactmant ~- indead, only a few have baen raportaed out
Or Committee. I have enclosad a summary of the status

of thes= bills.

Th2 need for prompt action is even more important tcday
than it was in January. W2 must act soon to provida clear
diractions to the American people and to stem cur incrsasi
dezpendence on foreaign oil.

I have appraciatad w

make prograss on the

more rapid action.

ccC: Senator Pastore
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Senate: Armed Services and Interior Committ=es held
joint hesarings in March. BAction by Armad
Sarvicas Committes is not expected until summer.

Hous=: Interior reported HR-49 and Armed Services
reported HR-5919. Floor action panding.

tratagic Peserves (Civilian)

Senate: Interior Committee marking up bill.

Section approved in Commerce Subcommittee bill.

Natural Gas Derequlation

Senate: On May 6 Commerce Commlttne ordered S.692 repor 3

ed.
with amendments.

Interstate and Foreign Commerce Committee
has postponed acticn until it has completed
consideration of its omnibus energy bill.

ESECA Amendmants

0
D

House:

Title V and

nate:

Hearings scheduled by Intcrlor'Commlttee 1n
Junsa .

Inchded in Commerce. Subcommities bill.

VT: Clean Air Act Amendments )

-Senate

House:s

: - Hearings held by Public Works Subccmml“te
with mark-up possible in June.

Hearingsiheld. Commarce Subcommittes on Healtdl
and Environment holding mark-up sessians.

Utilities

Title VIII:

: earings held by Government Opsrations
Committee which is presently drafting legislatiarm.
Interstate and Foreign Commerce Cor
expected to hold hearlngs after
cmnlouSAenergy'blll

,Energy‘FaCLILty Sltlngw.

Senate: Interlor'Commltteerheldghearlngs on—related

.. Bouse:

1lls...

Interstate and. Forelgn.Commerca Ccmmxttaﬁ -
expected to hold hearings after completlon aof
major enerqgy legislation.
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