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FOR RELFASE AT 7:15 p.m. WEDNESDAY

“Agricultural production andfarm income have reached

mm record levels for three successive yearquIQ/‘ e record
harvest appears to be forthcoming in 1974,

”Administration policies are designed to combat inflation
by increasing the food supply . We have released producers of
ma jor crops from Federal controls, increased farm exports

to record levels, and expanded agricultural research programs,
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#Farmers are faring better, e equately
compe\nsated for their hard labor irlx\% hogs and beef cattle
and'iig growing the famous Kentucky tobacco .

® Costs of price,support programs will decline as farm i
income risegffizge it fTor rural electrification and telepheﬂ!igﬁ!z:ztﬁ;

will increase, Conservation funds will be focused on longrange

public benefits, Rural development progams will be directed toward

State and local plans and priorities,

Federal expenditdss for farm

price supporfyaroppgd sha{il ,this year and are expected to decline
: in 19750

#In order to maintain the growth of agricultural productivity,

further

we are taking steps to encourage production of meat and soybeans ,
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®We are making this progress by decreasing Government

regulation, The Agriculture A&t of 1973, an ach;gement of
GET

this Administration , promises to ﬁ the Govermnment off the
farm in the years ahead ., The Administratior 's policies
encourage greater production which will translate into more
income for the farmer, increased international‘Eading benefits,
and reasonable food prices for every American,
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- ~¥yWe anticiﬁ@‘be that the large 1974 harvest will serve

as an excellent damper on tise—rpweédly increasing food prices

§c1 thi consumer and simultaneously assure a reasonable profit

“We have proposed to the United Nations that i)(onvene
a World Food Conference, This conferenc‘%';'to be held next November,

~
'&t is important to the American farmer)whose produc@tivity has made
~ —

this Natlon t worldz's laﬁgest food exporter,
A,'Pﬁls Admini tration is pressing forward with Proict
- wﬁ
Independence to assure M self=sufficienc /\n other

energy resources, Our aim m is to make America no longer
countries ,
vulnerable to the blackmail of other *x While we strive to

=
end the oil embargo} we ask the cooperation of friendly *Eiops "
President Nixon has pointed out that go-it-alone oilw
endanger the world®s economy, Security and economic considerations

are inevitably linked, §nergy cannot be segated from either,



The Administration this week offered to share technology

'—\
and emergency oil supplies if there is cooperative world actkion,

We can have no real security in the world unless we are all

secure, We seek cooperation, conciliation, and moderation ,

A
But we fowEWRERE have a right to expect consideration from

to whic
Nations we give consideration .

A climate of peace has been generated in the world

by the leadership of the Administration, This is the first
year in over a decade that Americans are not engaged in war,
We have extricated ourselves with honor from Vietnam ., We
have liberated our brave men who for so long were prisoners
of war, We ended the draft. We helped to separate the
warring parties in the Middle East and brought the world back
from the brink of catastrophe. We have created new relations
with China and the Soviet Urfion that would have been unthinkable
tliggg%;igzciggl; : solel ) )

\Anstead of 100k£§§l?1‘¥53 unfortunde rise in upemplQZ;ent

ca se/\ y the

energy crisis --- let us look at the record number employed (3

This tot is noy in excess of 85.6 million, some 3.6 million
more tanffﬁ—ggfxgzacetime history .
To meet rising living cogts, we have, increas oci
L—— —~d%ﬁjcS;%%é2EEiééékﬁé2222§2§észﬂéff——
Security and Veterans benefits . Phis Administration has

responded to human needs .
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Agricultural production and farm income have reached record
levels for three successive years. A new record harvest appears to be
forthcoming in 1974,

Administration policies are designed to combat inflation by
increasing the food supply. We have released producers of major crops
from Federal controls, increased farm exports to record levels, and
expanded agricultural research programs.

Farmers are faring better. Our aim is to see them adequately
compensated for their hard labor in raising hogs and beef cattle and in
growing the famous Kentucky tobacco.

Costs of price support programs will decline as farm income
rises. The supply of credit for rural electrification and telephone service
will increase. Conservation funds will be focused on longrange public
benefits., Rural development programs will be directed toward State and
local plans and priorities.

Federal expenditures for farm price supports dropped sharply
this year and are expected to decline further in 1975.

In order to maintain the growth of agricultural productivity, we
are taking steps to encourage production of meat and soybeans.

We are making this progress by decreasing Government
regulation. The Agriculture Act of 1973, an achievement of this
Administration, promises to get the Government off the farm in the years
ahead. The Administration's policies encourage greater production which -
will translate into more income for the farmer, increased international

trading benefits, and reasonable food prices for every American.

(more)
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We anticipate that the large 1974 harvest will serve as an =
e

excellent damper on increasing food prices facing the consumer and
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simultaneously assure a reasonable profit for the farmer.

We have proposed to the United Nations that it convene a World
Food Conference. This conference is to be held next November, It is
important to the American f armer, whose productivity has made this
Nation the world's largest food exporter.

On another front, this Administration is pressing forward with
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Project Independence to assure self-sufficiency in petroleum and other energy -

resources, Our aim is to make America no longer vulnerable to the
blackmail of other countries. While we sirive to end the oil embargo, we
ask the cooperation of friendly nations, President Nixon has pointed out
that go-it-alone oil policies endanger the world's economy. Security and
economic considerations are inevitably linked. Energy cannot be separated
f;'om either.

The Administration this week offered to share technology and
emergency oil supplies if there is cooperative world action, We can have no
real gecurity in the world unless we are all secure. We seek cooperation,
conciliation, and moderation. But we have a right to expect consideration
from nationse to which we give consideration.

A climate of peace has been generated in the world by the
leadership of the Administration. This is the first year in over a decade
that Americans are not engaged in war., We have extricated ourselves with
honor from Vietnam. We have liberated our brave men who for so long
were prisoners of war., We ended the draft. We helped to separate the
warring parties in the Middle East and brought the world back from the
brink of catastrophe. We have created new relations with China and the

Soviet Union that would have been unthinkable a few years ago.

(more)
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Here at home, instead of looking solely at the unfortunate rise
in unemployment --- caused primarily by the energy crisis --- let us
look at the record number employed. This total is now in excess of

85. 6 million, some 3.6 million more than at any other time in our

peacetime history,

To meet rising living costs, we have increased Social Security
and Veterans benefits. I say --- and I state this emphatically --- this

Administration has responded to human needs.
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