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m::!.de the b~:::.· 
: of .- -

banking c o rpo r a tion. r o= __ ·· - -
a s Trustee, ~IT~~SSETH: 

1. Trust. The Se·ttlor hereby crec.-ces ·this trust in 
t . . ..... ,_ . . . .1... t ' ,... .... . . - c -connec ~on \-;~ L...cl t!l.S c.ppoJ..nL.Iu.en as. 2. me:rn.::>er O!: .... ne s-ea:::. .t. o.r: the 

President of the United Stc.t.es, Se·t t l a::- h~~:~b ... t£ars.31: :c5 ::.o __ ~ 
.,..r:.ls -t.ee all his i:J.terests in the assets d2scrib~d. in the ann~z~d 
Scheduler subject .to the provisio.ns .. of. this a:;ree~.ent. Settle:::- _ 

__ agrees to ··ae·lbrer·-'su'c_h: o 'ther -~J.st:l::~lli-TI~nts as na~- be 1!-ecessa..._--y or 
: prop_er· ·eff_(?~_c_tTvely to. :tr-ansf?i: _to ~th:e:: T~us_tee all of -his interest 

· - -~ ... ·- --in the- items··· 1-istea i.n"· the scTd Schedule·. -
·. 

-2. - Term. This trust shall continue (a) ·during the 
se·ttlar·' s service. ~n t.h.e position stated above_ ar.:.d thereafter 
until . the sa&.-ne may be termi~ated_. by. -_him, .. o_~ (b} l.L"1.til the Settlo1::.'~s_ 
ear lie!:- death·.. · ·- :_- · ...... · ·-·-·-- ., _ · 

• f ~ ... 

3. Tax R~turns and Information. During the trust te..c.t, 
.- the Tras·tee- sha,ll prepare and file such fiduciar:f i _nformation income. 

ta:-\: returns. and such f-iduciary inforrrtation intangibles tax returns. 
as nay. be required. In addition, it shall su?ply in timely fashion 
to Settlor or to his designated agent ·the infornation derived fron. 
the above-mentioned returns 't·rhich is necessc>.ry for preparation of 
Settlor's in~one tax and lntangibles tax returnSi provided tha~ 
such information shall be. ~uppl_ied 't·ii ~'-'lO!..lt c.ny disclosure of ·assets 
in vi6la tion.·· a·f sec:'tion s belo~·r. 

4. l~et Income. Tne Trustee shall pay to the Settlor 
the net income derived from the assets in the trust, at su~h tines 
and. in such ru"'r'.ounts as it deems appropriate, but at least quarter 
c..nnually. 

5. Non-disclosure of. Assets. ·~·The priaary pl.!rpose of thi~ 
trust .is to· entrust. to the Trustee. decisions as to \·Then a..--;d to \.fnat 
extent· the 'bris{inal assets of the trust. are to be sold or disposed 
of and in what investments the proceeds of sale are to be ~einvested, 
~·Tithout any participation in such decisions by the Settlor. Accord
ingly, no one other than appropriate employees, agents, auditors and 
tax consultants of the Trustee on a.- ~;:onfidential basis, ar..d legally 
authorized governmental agents o r bank. regula-!:or:z-- authorities, sha·ll 
be alloHed to knm·T the identity of the assets held from tiEe to time 
in the trust, and the Trustee shall not at any time disclose to the 
.Settlor , directly cr indirectly, ;vhat assets are from time to tine 
b . b ld . t• . .._ h . t d .;.. . .1..'1-. .._ ~ • e~ng _e 1.n ne -c.!:"as '-- - ereoy crea e 1 no .... ,·n ..... ~s ~.-anc~ng any rules 

. t• , . . t ..... . - .... .... . . . ' . . 'h go•JernJ..ng . ne aUl--:>.1.!'!-.!..S ra~-.1.on o:r: ~..-rus ~..s Hnl.cc nay .oe -c.o t: .. ~e cor.:trary. 
Nor shall the Trus~ee furnish to the Settlor copies of tax retur~s 
fi"led by it . 

> • 
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6. ?-.c-::~ 1.1:1t.ings ~:o fiduciary 2-r-..:cG:;:ttings shall b.:: -.:o --

r cir->'_-~c'! b>:• .;...h"' ,.,...!.~,.,...,..~-=> .:....,-,. ="rl''O~~ rl:1r.; rcr t-h<=> ...... ::.-,--;, o-F '-~o .;...rn,-f- z---.--.~.:... 
- ._ - :: 1...-!. .. - .1-- -~ --- \..,.._r (...;.~ ~ .,._ """""'""'"-...L~-::J -~-- '---··• - "-L•- '"-- -J -I --·- -~-

as provid~d in suc~~e~ing Section 10; but at least as often as se~i-
""nn·~=-t1 1~1" t:~ l....C"\. r:"",_., .. -.!...-...:::lo shall ·-f=u.._~..;c-'h .:_0 s~..L..:...lov- "> s.;...a-L~~"":l~..z_ ,.._,..:::. 1--_.n <..• _,_.._._.:;, _ _.__..!I •L;:.. ~-'--;:,-_;:...:_ -~ _.___ J-- ' J--~,_._.;;.o_. L- ~'-\....- - c;;, '- 1..---•'·--.o.-1- -"'- -~--;;,_ 

.1.. ' .I- - - ·~ • , .,c.., • •• • • 1 c: --. z;.:rgre!g~_!....e J;' .. ar . ..-'-e'- ~.ra..!..~e O!: L.11e asset:.s ne..!_. ~n -:.n-: pr~n~~pa_ o~ .: -c.:-!.e 

t~ust at the e~d of the period covered by the state~~nt a~d the 
gross and net inco::-:e derived fros the agg!:'ec;a~e assets in th-e trust. 
over such period. 

7. Po~·<ers. The Trustee is er.._po:-;ered.: 

(a) to acaui::e bv -ourchase, bv exercis-e of 0-::)&::!..o.::s, 
. - .... - ..... 

or ot~e::\·lise, or r:e·ta~:il. so long as the Trustee deew.s advisa!:lle r 

any kinG. of re::tlty. an~ person=..lt.y, or -u..!.divid-ed. interests 
__ . therein., including stocks ·_o£ ~J.Y class,-•unsecu:!;ed obligatior:.s-,- . 

_ _ _ _ _ _ _ ~nter,~s_ts.:. in: .iPY~_tm~n:t trusts: and di"scretioric;ry -eprr-uio:1.- t;rusi-- -
___ ·-= -.... ·:~ _ _ ~ .• fl;l.P.9.;i..:~ __ .a.l.l J-tj.th.o.\l:t.. .. di v:e,rs.ificat_io:::1. as to -kind ,o~·--al!!Ol!L.i:t ;-··'t·ri tb.Q-~ 

. __ ~. being~ restr_ic·t _ed· --by any- statut·e or r..2le or la;-T:concerning -·:: 
£iduciar.f investments; ·-· 

(b) ~.to_ se_11· for_ cash or on crea:L-c,. at -pub_1; c .o!: . -
,p~i.vate s_ale., .... ~xchange, . grant options· to 'purcnaser -=-o·r~ other.·i.:kse~ 
dispose ~f any real or personal property; 

':"" - - -
{c~ to join in, consent to or be~ome - a party to ~~y 

reorgan1zation, merger , consolidation , diss olu.tion 1 readjustr~en~ 
exchange, or other transaction and any plan or action there~~deJ 
or in connection there\·Ti th ; to depos it any s uch property \-lith . 
any protective 1 reorganization or similar co®-nittee; to delegat~ 
discretionary pm·rers thereto and to share in payment of i.ts 
expenses and compensation and to pay any assessments l.evied 
with respect to such property and to receive property under 
any reorganization, r.terger, consolidation, dissolution 1 

readjustment, exchange or other transaction whe~~er or not. the 
sa....Tt!.e be authorized by laH for the invesbr.erit _of. ~rust funds; 

--
{d) to exercise all 

and other rights of ~,yhatsoever 
property and to grant proxies i ' 

respect thereto; 

conversion, subscription, voting 
nature pertaJ..ning . to any sucn 
discretio.na~.t or o~~er:;-rise, ~-lith 

{e) ·with respect to a...1y real property (including 
real property acquired on foreclosure or by deed in lieu 
~~ereof) at any time held here~~der, to sell 1 exchange, 
partition, lease, sublease, mortgage, J...::i'..pro~Ie, or other~i-ise 
alter upon such te~s as it may.deem ' proper, and to execute 
and deli·ver deeds 1 leases 1 mortgages 1 or other instru..~ents . 
relating thereto. 1Lny le2.se may be made for such period ~ 
time, including a lease beyond a five-year period 1 as it ~4ffkD 
deem proper and \·d thout the approval of any court; ~"~ 

- = 
~ 

(f) to extend the time of payillent of any ben~, oth 
obligation or ::-,o:::.-tgc::.ge held by it, or of any inst?.llment o f 

' 

-



:. 

. 2~rtgage a~t2r =a =uri~y as pa3t du2 ; to cs~sent to t1~ 
"" -1~-r::'lr-;o- ""- - -~·: · ~-:c-.r-;,. .. ,_, o c -l_,,.,. !-..o.,-r-:- ..:..~:-.-,..~~c . LO c -

-:.!..J...'-. .. \...!-C4-...:... .... v .:_ - . ....., ._ .J.....:......i. \,..;._ ~o........,.:.:. - .!.... ·:-:..:._t L ·-..!...!..:::> '---::..-::....~J.!... 1 '- .L.0-::-2-..::_..;~:::. 

a~y such ~ar~;a;es or c02?ra2ise or settle clai~3 ~£~~~=~~= ; 
+-..-- ·c.· -:::tl .... ~ o ... -.:.:=.- .:.... ;:l !""o .t-1.· ~l- .a....o r"r ~':':)"' ::\r-- :_r,- 11""\-o-..--..arr·• 0 .,... -..--· 
-·-' c.;."<;.. ,· --'- 1 L.. - :-.::;.. L.. ~~·_; \...· '--'- ""-·--C-:J<:: :..i.:::: ';.;'1- ::-'~ -:t I' _ C.--.::· 
p:=1rt: t h e:r:e:>f 2-f.fec·ted b;::l c..r-!,:{ s 1..1Ch TI':.·~rtr;agc: , either .·te:::.:;;o!:"=..:=il;.r 
0 -r ...-..::>-,.-;-:-::::.,-,_,-:->:-1·· ;:. "'1rt· ;;') o-:.,-:--; -1 o .,... c~ :o--,1=+-c 5?-!-->s·.=::-.,-.~;"'..., ;:: ~-- ~ - t-'-- ..... c.~-------·1 1 -~·--"' -·- ._ _ .. _ --C- ..:,_ u ... ·.:-J-'--- _......_~ .J...""""-t...--.J _ 0....;... ~:...:..··, 

clai~ there~n~er; to pro~ect su2h pro~erty agai~st or re~~e~-
-i-'- I~ rO"'" ~or~,.., , " - ·--t:3 a·- nn-·~a--~~n.._ of '--a·-e- a~,.·~s-~o"'""'.t--\..... !-. .. -'- -- ..;..u .:> LL.:...- .:.... v;.I-1;"·- ~! ..... - ... :.•- _ .L '""· .. .:l 1 .:::>::>'-... .;;:,t:.~-.L.t'-5 t 0~ 

o ther liens; to i ns ure , protec~ ~ ma i r:tain , a nd repair s u ch 
propert_v ; a~ C. c2ner:ally \vi t!"'.O'...J.t l il'l.i tation b·y the f o reaoinc 

~ J ., 

c::p~--"'!""_1 _·f1 ~ ...... ::'!.:-L....,_: o .,.,_, +-o ~ --a-...-,...; - ~ ~ ... 1-:-'"";, ------ ....... - .!- ~a -=- .. .,,....~ ~o~.-=I o-!..""..::.·-
1/Jo,..J- - - - .... - - ~,..- ~'-..;_::=, _ .. ;_;_~_ ~-==>:;:?~~o.....ol.. l.. ...., ._...._:,.!. ....... .:..:.·-"t :....~~-;_ 

a~ligatiorr c~ nor~g~g~ , o r s~ch p~cp2r~y ~ll rig~ts a~d 
po;·i'ers as Ray be exerci sed !Jy 2. person m·ming s ir.:tila~ proper;_:[ 
in his o•.-rn right; 

·--
(g) - to horrm-1 Utor:.ey - frow any perso:::! ·or corpor2:ti._qn.,. 

includi.ng· the Trustee heretL:.der-., for a::1y p urpos e -.;·ri t hout 
-. resorting- to ·the· sa-le ·of any assets; a:.:.d for th~ purpose of · :·-·-· ~ 

.'* ... :-:· .... - S oc·ur;'.,...g _..__ ... no·• pa' '\i-r.J.on..L - . .... 1-..,.,..e-:"'-f-· -.;-.-- .,..,.le-=lg.:=;) ·.,...,or~g··; . ...,.,. .-,.:-o· r'--o~:nor'..:.. r:·",.- .-"!• 
'- ..a...;.~ L.. - · '...l ~L..,-- \.... 1..-.1:.-- V-I !..-\J 1::" \,..it,. -I .1.~- '- -~- J - ~ -- ·--

. . 

.. - "\·rise ·encumber · any and all - su~h prope:r;ty upon. such terns ~ -; - - ~ - -
_·covenants 1 and conditions as it may deem proper and also to ·· · 
· extend the time of payment of any loc.ns or enclli'"!!brances : . ~:-:.: 

J •• \vhich .at ~...,_y. time. ~...:=.y be ~ncu.;"!'.brances on any such prope-rty : ..,~.~.:: 
·. ·· · ·-: -::trreso-ect·ive· of· by- ···\"hom the Sat~ .. e \·;ere made or '·There the · ·~ '~;~__.-~ 

oblig~tions may or should ulti~ately be borne on such terms, . :~ 
- covenants··, and conditions as it may ~eem proper; ~ -:--.•-::. 

(h) to register any property belonging to the ·trust 
in the name of its nomlnee, or to hold the sa~e unregistered, 
or in such form that title shall pass by deliver.t; . 

(i) to aban-don I settle, corr-._?rorrrise, extend, rene~.;; 
rr.odify, release, adjust, or subnit to arbitration in ~-;hole 
or in part and \vi thout the order or decree of· any court any 
and all claims .whether such claims shall increase or decrease 
the assets held herelli~der; 

--
(j) to detemine \·:'h. ether or to ~·rhat extent receipts 

should be deemed ~ncorr-,e or principal, o;·rhether or to Hhat 
ex,tent expenditures shoul~ be charged against principal or 
inco.:ne·, and \·That other adjustments should be made beb·:-=en 
principal aJ:ld incdTI'a, provided that S!..:i.Ch adj~stments shall 
no-t. conflict \·Ii th \·Tell-settled rules for the determination 
of principal and incom-= adjusb~e.nts i and 

(k) to do all such acts, take all ·such. proce edings 
and exercise all _such rights and priv ileges, altho.us;'h' not 
hereinbefore specifically s..entioned, \-Tith relation to 2.:1y 

·. such pro?erty, as if the absolute o~·r11.er t£1ereof ~ and in 
... • "-h • th ..... . . ,:! d , . 

connec-~...l.on '- .erev1~ _.~. ~...o ma Ke , execu-.:.e an'-1. e.Ll. v er any 
inst.rtL.-:1.ents and to enter int o any covenant s or agr.eem~~ 
binding th~ trust. 0 ~ 
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n 
0 . rr',.... ... -:- r 

--- t."J-- T!1~ S·2ttlQr s!1:!ll r:.~~ .. --=. ---- ..,. : -· 
'\~;i::h tl1E! co~s::;:-~t. of the '.(lrustee, t::, d e li'l2r addition;.::.l :;~~-=--=-~· .. - -:.~ 
+-:~~ '1~-.,,::-!...!:::;)~ -,~~1f"""~ th!"'"r':::l '"'_, c-. :"1 sh.-lll r-.r:•c-~~~~, ,...-:-,-r..:... or.: .... ~! ... .:'"';..,. ..... -; _ ; ... --.: _ 
_ ..._._.- i.. \,.....~ "--- ·"----·~ , ... '-- C\...i.~V,... -·-·- -- v ... _ 't,..,. :...J--4..- .1- L... ..__ -- _ _ , _ 1' _---

in e'V-er\:" r23:)~c-= ·to the terr:1s arvl co~ditions of thi.;; a~.::e::::~::t. - -- - . ., .... . t .1.. - , • • il • . h - .L. • ~ b .t..' •• -LLne o LlSS a~~ a~rlng perlo-s wnlc. rnay ~e s~a~ea y ~~2 Se~=~a= . 
he• !!\·;.>;' c'i~:::>~.:.. .;-:...~ 'T'r•·.:::.!..."''"' +-o ~dd to tho pri:--c·~o;'>l oft ..... ,~~,,.::,.;... - ·-- ---""-'""- __ .._ --1...1..-'---- ..... - _._ ____ ... • ... -·- --- --"""""-"-C.--~ 

portio:1. desi::;:::::.~ed by hi8 of the i:;:-J,CO::il·2 and ant::.icipa:te.d 1-~cor::::: 
~~ovided i~ this paragraph . 

9 . Gifts. The Trustee shall at any time ar..d fro;:;:. ti'2~ 
..... .1. • d . . - . 1 d - th . .L.. =! • ~ • • LO '-~me 1 t!pO:::l ,.,.;r.1. tten .1.rect.1.on r:~_e 1.-1.1. L .1. ~ an c.. s .1.gnc-.. ny tne 
Settlcfr 1 x:ake ·coht.ributions or gifts on behalf o~ t~e. sc:t:!-lor f?r 
such charl table or.· personal purposes as may be spec.l.f::Lec. :Ln sucn. 
Cirections- At the cl.irec-ticn. of t.h= s~~tlor I the· pe .. ~-s._~:;.ts :r:'..!i}:'" !Je 
in cash or kind.,. b.1rt if in· kind, they shall be n:.ade -..;it.."l secu.ri-t.~e,:= 
selected by the TrU.stee at its sole discretion and i.·iitho'ut any 
participation· in· such selection. by the· Settlor . ·If at any time :.anc 
·f.:tdm time· to .. · tirne ·the. income of the· t .rust is insuf:ficient to -me.e.t , 
.;-;hat the Se.ttlor in his J'uda:meht reg· a:tC.s as iu-:::;)ortailt personal 

_, - - t 

ru.:.d general £~-;:lily needs 1 ·the Trustee shall. upon the 'l:n:itten de:;:::t:!.n.~ 
o£ the Settlor p rovide such Slli~s to the Settlor as the. Settlor' . ~ 

.. , ~ .. >r:t~Y ·,~~~e 7'pec.i_f~~~-. .. S:'-cZ:.: suin~ ar: intended to pr~:-v~de for, J:?u~ .. ~~ 
shai.L J..n no sense· be llw~ ted. ;:.o 1 '-he s chool a..l"ld l1V·~ng ~::.penses.. 0.1.. 

children;. the upkeep of faii".ily residences ; and the purchase of . · I 
- ··additional property , improvem~nts, vehicles 1 s tock, equipiD..ent., . ,.. . 

and· the like associated or used in connection \~it..lt s uch residence . ! 
• j 

10 . Remainder . The Trustee shall manage in one ~cco~~tjl 
the items listed under all Schedules and upon the e}::piraticn o f th!· 
trust ter2 the Trustee shall : 

(a ) If the Settlor is living and competent , 
transfer to the Settlor or to s uch other persqn or 
entity as the Settlor may direct in ·Hriting 1 the 
then remaining principal and accumulations ~n the 
trust. 

(b) If the Settlor is dead or incompetent 1 the 
Trustee shall transfer the remaining principal and 

.accumulations in the trust to the Settlor ' s estate •. · 

(c) The Trustee shall render its full and final 
account of its a&uinistration of L~is trus~ to the 
recipient of said remainder, and to the Settlor if 
living and co:u.petent, ~·;hich account shall be binding 
on all parties interested herein, as to all natters 
reflected therein, if no'!:. objected to in ~·rriting 
'·7ithin 90 days after receipt . 
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11. - =..---.. 

t:' _= J:- .... _-u_~ ,__ I s? .1....- -.... • _,_. ~ .. __ .-.·.:-__ • ·_~:· U· n ""'~- ..J~ (• r; ;., •. • t:" J \··-- ; i-7- ;. - - r·-;-.; ~ ~ Y..o r- .. ~ --~ ::r .,.... - - - -._ _ _, _ _ A._, \..' __ .!. .J ....... _ ------ -"v---- '- '-~ ... - ..._..._. ___ :::.; . 
._..,, .• ~r~- ·''":) i't :r:-ro~ ~f :=~ ,..~ c:.::lnr1 ~==-'::>1 ;~~:-.. i.·t \-;it:-. ~l'~~ 0~ c"r':')r ... r;:.~~ .:.. ---~~.=:~ 
- --'-·~v-. - - ..... ......., ____ ....._. __ .. _ -------- - ... - ... _,_ ·-- -......~_ ... ._, ____ -------
~S d~signated in such notice; 9rovided that S~ttlo= shall in ~o 
r:~:.:~.n=r be ilffilie..teC. -r:ri·th 1 o.c h2.~.~-e an inter2s t. in~ such othe~ 
c0r9orat~ trustee . In such eva~t , the Tr~stee shall transfe~ to 

. . h .... . - . , ~ .... h c.> - - - • .::: tl.., . . - • ... .. S!..!C£1. OL..:. er CO!:"p:Jr.=..-_e Lru~-cee 2..!...-t. ~ .. l._ a~.:..J~-cs O.L lle 1:.rus"t: ail·=. sP-a.!.....:_ r~ 

d::::r ·to i·t alor'..e a full and final accou..::t of ·the:: administ::::-atio:t o.E. th~ 
J... 1- • • .. • • Ci- • ., • .J- t• ...... . .t.. ... • h . t..rus:..., \-;~ 1:.nouo::. .1.r:. 2.ny r.·i2.Y .l.SCJ..CS.:L::g ~.-o ne ::>e-.:.~..-.t..or -c.-e as sees trai'!s-
f2rred or the co~teats of such account. Such other corporate truste~ 
s~1all have all the po· .. ;ers, duties, and obligatio:1.s t;.·~hich. are C:J"'-fe:::r~ 
c:--. ~l1 ~ Trus-t.e.e he:!:C!..lncle= ~-"tel s~~~:l b~ st!.bj.3.::t. ·~o tl~~ sc.;:-~~ !:'est~i=.tio::-: 

12. Com""'<==-n-·at->a· ,., ~ .... ·· ... n_.::>. m.i....-lUS . .L""e sh.::>ll ....._"" 
... 1. :::'--~..:::> .. ·-. - .1.. - L..- -----:- )..j- compensated in. 

such manner and a."t'.ounts as mutually agreed bet:;·:een 
or as a~·7arded by a court of co:n.petent j1irisdiction 

it and the Se~tlo~ 
iri. CC7-?e- ~f tl].e~r 

failure to agree. . ·- . . -.... .. ·~ -
. 

13. Exculpatory Clause. T~e Trustee has ·been given a very 
broad grant of authorJ.ty to ca.r;,cy~ou"E:.. a . purpose ·~;o~hich is impdrt~'"1.t 
t-o the Settlor. The Trustee .. s[!=-al~l n~t _?..t any time be held liabl.e. 
for any action taken o-r not ta·ken or. ·):or any loss or depreciation of 
b;,e value of any property he.ld in the~ trust, ~·iheth!=r due to a~ error 
of judgment or othe~·rise, \·;here the Trustee has exercised s-ood faith 

· ?!ld. ordinary diligence in the exe_rcise of its dut.ies such as .;;7ou~d 
have been exercised by a pru~ent :mal}. ~ . __ ... ·=-

14. La~.·T Governing. The validity,. construction_~ and 
aCL.~inistrati.on of· this trus L shall l:le governed by the la,.,s of the 
State of Michigan. 

lS. Nu..Tt'.ber and Gender. Nouns and pronouns · used herein 
in the singular n~\ilier and neuter gander shall be ~eehled to_inc~uda 
the plural and masculine and fe~inine ·and vice versa~ whe~e appronria 

.. ·-:.- •. ~ ~ 

a:.l.d 

...::-

IN WITNESS Wh""EIEOF this trust agreem~nt has been executed 
delivered as of the date first above written. 

"! .-

•. 

·By 
----------~~--~------~-------
~ts Vice President 

SETTLOR TRUSTEf: 

Witness; 

• ..:.._ . . ... ,..__ 

·' 

-

' 
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Dec.l7, 1974 

Toa Douala• Besmett 
Special A8al8taat to Freel Weber 
(Legislative Attalra) 
Room 3414 'beuuy Dept. 

Copy ol a bUDd trut,. aa requeated. 

, 
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.· 

day of THIS AGREEMENT made the 
of as Settlor and _ 

banking corporation , of a 
as Trustee, WITNESSETH: 

1. Trust. The Settlor hereby creates this trust in 
connection with h~s appointment as a member of the staff of the 
President of the United States. Settlor hereby transfers to the 
Trustee all his interests in the assets described in the annexed 
Schedule, subject to the provisions of this agreement. Settlor 
agrees to deliver such other instruments as may be necessary or 
proper effectively to transfer to the Trustee all of his interest 
in the items listed in the said Schedule. 

2. Term. This trust shall continue {a) during the 
Settlor's service ~n the position s tated above and thereafter 
until the same may be terminated by him, or {b) lli~til the Settlor's 
ea::::-lier death. 

3. Tax Returns and Information. During the trust term, 
the Trustee shall prepare and file such fiduciary ir.fcrrnation income 
tax returns and such fiduciary information intangibles tax returns 
as may be required. In addition, it shall supply in timely fashion 
to Settlor or to his designated agent the information derived from 
the above-mentioned returns which is necessary for preparation of 
Settlor's income tax and intangibles tax returns; provided that 
such information shall be s upplied without any disclosure of assets 
in violation o f Section 5 below . 

4 . Net Income . The Trustee shall pay to the Settlor 
the net income der1ved from the assets in the trust, at such times 
and in such amounts as it deems appropriate, but at least quarter 
annually. 

5. Non-disclosure of Assets . The primary purpose of this 
trust is to entrust to the Trustee decisions as to when and to what 
extent the original assets of the trust are to be sold or disposed 
of and in what investments the proceeds of sale are to be reinvested, 
without any participation in such decisions by the Settlor. Accord
ingly, no one other than appropriate employees, agents, auditors and 
tax consultants of the Trustee on a confidential basis, and legally 
authorized goverP~ental agents or bank regulatory authorities, shall 
be allowed to knm·l the identity of the assets held from time to -t:ri'ffle 
in the trust, and the Trustee shall not at any time disclose~-6 the ~ 
Settlor, directly or indirectly, what assets are from timet ;time ~~ 
being held in the trust hereby created, notwithstanding any · ies · 
governing the administration of trusts which may be to the con~ar$~ 
Nor shall the Trustee furnish to the Settlor copies of tax returns 
£iled by it . 
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6. Accountings No fiduciary accountings shall be ren
dered by the Trustee to anyone during the term of the trust, except 
as provided in succeeding Section 10; but at least as often as semi
annually, the Trustee shall furnish to Settlor a statement of the 
aggregate market value of the assets held in the principal of the 
trust at the end of the period covered by the statement and the 
gross and net income derived from the aggregate assets in the trust 
over such period. 

7. Powers. The Trustee is empowered: 

(a) to acquire by purchase, by exercise of options, 
or otherwise, or retain so long as the Trustee deems advisable, 
any kind of realty and personalty, or undivided interests 
therein, including stocks of any class, unsecured obligations, 
interests in investment trusts and discretionary common trust 
funds, all without diversification as to kind or amount, without 
being restricted by any statute or rule or law concerning 
fiduciary investments; 

(b) to sell for cash or on credit, at public or 
private sale, exchange, grant options to purchase, or otherwise 
dispose of any real or personal property; 

(c) to join in, consent to or become a party to any 
reorganization, merger, consolidation, dissolution, readjustment, 
exchange, or other transaction and any plan or action thereunder 
or in connection therewith; to deposit any such property with 
any protective, reorganization or similar committee; to delegate 
discretionary powers thereto and to share in payment of its 
expenses and compensation and to pay any assessments levied 
with respect to such property and to receive property under 
any reorganization, merger, consolidation, dissolution, 
readjustment, exchange or other transaction whether or not the 
same be authorized by law for the investment of trust funds; 

(d) to exercise all conversion, subscription, voting 
and other rights of whatsoever nature perta1n1ng to any such 
property and to grant proxies, discretionary or otherwise, with 
respect thereto; 

(e) with respect to any real property (including 
real property acquired on foreclosure or by deed in lieu 
thereof) at any time held hereunder, to sell , exchange, 
partition, lease, sublease, mortgage, 1mprove, or otherwise 
alter upon such terms as it may deem proper, and to execute 
and deliver deeds, leases, mortgages, or other instruments 
relating thereto. Any lease may be made for such period of 
time, including a lease beyond a five-year period, as it may 
deem proper and without the approval of any court; 

(f) to extend the time of pa1ment of any bon~, other 
obligation or mortgage held by it, or o any installmen€ of 

_.,_ 
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principal or interest or hold. such bond, other obligation or 
mortgage after maturity as past due; to consent to the 
alteration or modification of any terms thereof; to foreclose 
any such mortgages or compromise or settle claims thereunder; 
to take over, take title to or manage the property, or any 
part thereof affected by any such mortgage, either temporarily 
or permanently, and in partial or complete satisfaction of any 
claim thereunder; to protect such property against or redeem 
it from foreclosure or nonpayment of taxes, assessments, or 
other liens; to insure, protect, maintain, and repair such 
property; and generally without limitation by the foregoing 
specification to exercise with respect to such bond, other 
obligation o~ mortgage, or such property all rights and 
powers as may be exercised by a person owning similar property 
in his own right; 

(g) to borrow money from any person or corporation, 
including the Trustee hereunder, for any purpose without 
resorting to the sale of any assets; and for the purpose of 
securing the payment thereof, to pledge, mortgage, or other
wise encumber any and all such prope~ty upon such terms, 
covenants, and conditions as it may deem proper and also to 
extend the time of payment of any loans or encumbrances 
which at any time may be encumbrances on any such property 
irrespective of by whom the same were made or where the 
obligations may or should ultimately be borne on such terms, 
covenants, and conditions as it may deem proper; 

(h) to register any property belonging to the trust 
in the name of 1ts nom1nee, or to hold the same unregistered, 
or in such form that title shall pass by delivery; 

(i) to abandon, settle, compromise, extend, renew, 
modify, release, adjust, or sUbmit to arbitration in whole 
or in part and without the order or decree of any court any 
and all claims whether such claims shall increase or decrease 
the assets held hereunder; 

(j) to determine whether or to what extent receipts 
should be deemed 1ncome or principal, whether or to what 
extent expenditures should be charged against principal or 
income, and what other adjustments should be made between 
principal and income, provided that such adjustments shall 
not conflict with well-settled rules for the determination 
of principal and income adjustments; and ' 

(k) to do all such acts, take all ·such proceedings 
and exercise all such rights and privileges, alth~ugh not 
hereinbefore specifically mentioned, with relation to any 
such property, as if the absolute ovmer thereof, and in 
connection therewith to make, execute and deliver any 
instruments and to enter into any covenants or agreementp~ 
binding the trust. < 
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8. Additions to Trust. The Settlor shall have the right 
with the consent of the Trustee, to deliver additional property to 
the Trustee which thereupon shall become a part o~ the trust, subjec 
in every respect to the terms and conditions of this agreement. Fror 
time to time and during periods which may be stated by the Settlor, 
he may direct the Trustee to add to the principal of the trust any 
portion designated by him of the income and anticipated income 
provided in this paragraph. 

9. Gifts. The Trustee shall at any time and from time 
to time, upon wr~tten direction filed with it and signed by the 
Settlor, make contributions or gifts on behalf of the Settlor for 
such charitable or personal purposes as may be specified in such 
directions. At the direction of the Settlor, the payments may be 
in cash or kind, but if in kind, they shall be made with securities 
selected by the Trustee at its sole discretion and without any 
participation in such selection by the Settlor. If at any time and 
from time to time the income of the trust is insufficient to meet 
what the Settlor in his judgment regards as important personal 
and general family needs, the Trustee shall upon the written demand 
of the Settlor provide such sums to the Settlor as the Settlor' 
may have specified. Such sums are intended to provide for, but 
shall in no sense be limited to, the school and living expenses of 
children; the upkeep of family residences; and the purchase of 
additional property, improvements, vehicles, stock, equipment, 
and the like associated or used in connection with such residence. 

10. Remainder. The Trustee shall manage in one account 
the items listed under all Schedules and upon the expiration of the 
trust term the Trustee shall: 

(a) If the Settlor is living and competent, 
transfer to the Settlor or to such other person or 
entity as the Settlor may direct in writing, the 
then remaining principal and accumulations in the 
trust. 

(b) If the Settlor is dead or incompetent, the 
Trustee shall transfer the remaining principal and 
accumulations in the trust to the Settlor's estate. 

(c) The Trustee shall render its full and final 
account of its administration of this trust to the 
recipient of said remainder, and to the Settlor if 
living and competent, which account shall be binding 
on all parties interested herein, as to all matters 
reflected therein, if not objected to in writing 
within 90 days after receipt. 

(J 
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11. Replacement of Trustee. At any time during the term 
of trust, Settlor may upon 30 days' written notice to the Trustee 
remove it from office and replace it with another corporate trustee 
as designated in such notice; provided that Settlor shall in no 
manner be affiliated with, or have an interest in, such other 
corporate trustee. In such event, the Trustee shall transfer to 
such other corporate trustee all the assets of the trust and shall ren
der to it alone a full and final account of the administration of the 
trust, without in any way disclosing to the Settlor the assets trans
ferred or the contents of such account. Such other corporate trustee 
shall have all the powers, duties, and obligations which are conferred 
on the Trustee hereunder and shall be subject to the same restrictions. 

12. Compensation. The Trustee shall be compensated in 
such manner and amounts as mutually agreed between it and the Settlor, 
or as awarded by a court of competent jurisdiction in case of their 
failure to agree. 

13. Exculpatory Clause. The Trustee has been given a very 
broad grant of author1ty to carry out a purpose which is important 
to the Settlor. The Trustee shall not at any time be held liable 
for any action taken or not taken or for any loss or depreciation of 
the value of any property held in the trust, whether due to an error 
of judgment or otherwise, where the Trustee has exercised good faith 
and ordinary diligence in the exercise of its duties such as would 
have been exercised by a prudent man. 

14. Law Governing. The validity, construction, and 
administration of th1s trust shall be governed by the laws of the 
State of Michigan. 

15. Number and Gender. Nouns and pronouns used herein 
in the singular number and neuter gender shall be deemed to include 
the plural and masculine and feminine and vice versa, where appropriate . 

IN WITNESS WHEREOF this trust agreement has been executed 
and delivered as of the date first above written. 

By ------------------------------------
Its Vice President 

SETTLOR TRUSTEE 

Witness: 

,.. 
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Twt•clay 12/17/74 

2a00 Dottle called from Doui BeDDett'a ofllce at Tr••urr 
aad uid you had a pokeD to Mr. Berm.ett thl• monlng 
about a form for a bUDd tl'1Ut. She Indicated 
that be callecl from the Hill &Dd asked lf we eould 
a end it to blrn at Tr•81UJ. 
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Taeeclay 1/21/75 

lZaOS .Jolla Hal1mua (NattMal Bulk of Debolt) ...... 
like to talk wltla yeN Uoat: a W.W taut 70'1 llaYe 
with them. 

1Zal5 We ~-..._.. tlae •11; be wu at hlacllud wU1 call beck. 
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Wednesday, March 12 

A copy of the blind trust application was .sent to Mr. John Robson, 
One First National Plaza, Chicago, Ill. 60603 today. 

Shirley 
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