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.the Trustee shall prepare and file such fiduciary in

being held in the trust hereby created, notwithst
. 3 Y

TRUST AGRESHENT
THIS LERESMENT made the day of : ha=:
4 O L e ety Sattlor snd s
A S banking corporation, of 2. . <. T
as Trusitee, WITHZSSESTH: :

. Srbie Trust. The Settlor heresby creates this trust in
connection with his appointment as a mzaber of the staff of the
President of the United States, Szttior heredby Lzansfizrs o £hs
Truostes all-his interests ipn the asssis desscribzsd in the annaxed
Schadule, subject to the provisions of.this agreemsnt. Ssttlor .

~agrees to aellver suc& other instrumisnts as may be neecessary or  : .
propar effeckively. to trans exr to tne¢Tru$tea 2ll of his interest:
-in thé‘itens'Wlstad in tb Said Schedule. ¢ -

2.- . Term. This trust shall continus (2) -during the "7 °
_Se**lor‘s service in the position stated above and thereaf

er
until. the same may be te*mlnat d. by Hlm, .or (o) until %

earl ier dca;,b s i

) R - . - »

3.  Tax Returns and Information. Dur

\Av.h
tax returns and such fiduciary information intan
as may. be regquired. In addition, it shall suppl;
to Settlor or to his de51gnat=q agent the informat
the above-mientioned returns which is necessary for

NLQ

Settlor’'s income tax and intangibles tax returns; px ov
such information shall be supplied without any disclcs
in violation of Section 5 beslow.

4, Net Incom=. The :
the net incoms derived from the assets in tne trust, at suc
and in such amounts as it deems appropriate;, but at lesa
annually.

B Non-disclosure of Assets. .
trust 4ds to entrust to the Trustez decis
extent the original asszts of the trust
of and in what investments the proceseds of sale are
without any pa?t1c19atlon in such decisions DT the Sct‘ToL. B
ingly, no ons othar than appropriate ewmployezs, agents, auditors and
ta2x consultants of the Trustes on a confiden tlal basis, ah“ legallv
authorized governmantal agents or bank regulatory author
be allowed to know the identity of the assets held from Lvﬁa

2s, shall

ime to tima
in the trust, and the Trustees shall not at any time discloss to the
Settlor, directly or indirectly, what asssts are frOﬂ time to time

g' 5
governing the administration of trusts wnich may be to the cont aryv.
Nor shall the Trusta2e furnish to the Settlor copies of tax raturas
£il=d by it.



O it BB My

e

LA s S S VA B )

OO HQd

N Wwwrtf

.

- -

1
W

4
*

.funds; all without diversification

6. 2ccountings No fiduciary accosuntings shall ks -zo-
= by ths Trescas o anvpne guring tos term’of the trusi, eiizsas
rovidad in succz=2iing Section 10; but at least as often as s=ni-
2lly, the Trustee shall furnish to Settlor a statemsnt of the
agate market vaiue of the assets held in {he principeal of ‘the
t at the end of thz pericd covered by the statement ard the
s and nst income derivad from the aggrecate assets in ths trust

such pexriod. o
1 Powars. The Trustee is empowered: 2
{2) to acguire by purchass, by exarcise of options,
or otherwise, or retain so long as the Truste= dsens advisable,
any kind of realty and psrsonalty, or undividsd intarests

th reln,'lncludlng stocks ©f any classjy+unsecured obligat —Oﬁiél
interests. in investmant

trusts and discr tlonarv COomTon - RSt~

: as to-kind-or- EZDL?t““UL thou
baing. restricted by any statute or rule or lns CODCcrnlng A
fiduciary investments; : : 3%

(b).. to sell for cash or on credit, at-public.or . -
n:lvage sale,. awchanﬁe, grant options-to pur cﬁa:e,-or~o‘ erwvise
dispose of any real or personal property;

(c), to join in, consent to or bnc0ﬁP a pa*’y to any
reorganization, merger, consolidation, dissolution, readjLsfrenn
exchang=, or other transaction and any plan or action thereunds:
or in connection therewith; to deposit any such property with
any protective, reorganizaticn or sinilar committee; to dele
dlsc:etlonary powers thereto and to share in payment of its

xpanses and compensation and to pay any assessmants IEVleu ELToF
with respect to such property and toc receive property unde
any reorganization, merger, consolidation, dlSSOlﬂLlO“,

read]thM-ht’ exchange or other transaction whether or not

ame be authorized by law for the investment of trust funds;

-

it

a\_=

the

{(d) +to exsrcises all conversion, ub gciption .
and other rights of whatsosver nature perta
property and to grant proxies; discretionar
respect thereto;

(e) with respect to any real property (including
real property acquired on forsclosure or by desd in lieun
thereof) at any tim2 held hereunder, to s=2ll , exchangs
partition, lease, sublease, mortgage, improve, or otherwise
alter upon such terms as it may deem proper, and to exacute
and deliver deeds, leases, mortgacss, or other instrumeants
relating thereto. BRny leass may be made for such pariod Qk
time, including a lease Deyond a flve—year period, as lt,mé“*u
deem proper and without the approval of any court; - (3

to extend the tim= of pajmeq of any bon; oth
mortgege held by it, or of any installmsnt of

s
aining.to any such
Y O oLharW;se

+
ﬂ@

- (£)

obligation or

¥ry



Eriltipl c~ 8E or nols such boad, atisr obligeticn -—
Lo oge aftaery macurlty as past due; to otnssnt to tha

Pl coration o nolification ofF any t2rns tharegf; to forsc
arty Stch SmonTosess O comprofsiss.or sabtls claims thosaunizs:
to take ovar, tzks titls to or manags 2 oroperty, Or . aav
part tharedsi 2ifected by any such mortegage, either tessora=-ily
or pexmanabsily ., and in partisl or complete satisiaction of znv

“.clain thereunder; to protect such propsrty against or radssnp”
it from foreclosure oxr nonpavimant of taxes, assessmenits, cr
other liens; to insure; protect, maintain, and repair such
property; and gznerally without limitation by the forecoing
spseification B0 suercise with rasposct o such dond,‘other
obligation cxr moritgage, Or 3uch propartv ell righis and
povers as may be exercisad by a psrson owning similar propsriy °
in his own right; : ¥ -

-2 (g) - to borrcw wmoney- £from any persor -oxr corno:at_o
incliding the Trustee bcrau:uer; for any purposes without ,:;
resorting to ‘the 'sale of any assets;’and for the purposgs ok =
sccurlng'tna payment-therast, ‘to pledgs, roctcage;‘o* other— &7

" yise encumber any and all sucb property upon.such terms, =
~covenants, and conditions as it may dee em proper ard a2lso to 27
-extend the time of payment of any loans or encumbrances:- S s
~which .at any time may be encumbrances on any such proparﬁ[ Ceras T
Frrespective of by whom the Same were made or whersd the = ~ =
obligations may or should ultimately be borne on such terms, -°:
" covenants:, and conditions as it may devﬁ.proper,~ AT TIE,

-
in the nam= of i1ts nominee, .or to hold the same unregistsred, -

(h) to register any property bblODglﬂd to the ‘trust
2,
L=
oxr in such form that title shall pass by dellva:y;.

(1) to abandon, settle, com aromlse, extenu, ranes

S omel

WOdlfy, release, adjust, or submit to arbitration in whole -’
or in part and without the order or decree of any court any
and all claims whether such claims shall incre

the assets held hereunder; -

ase or decrease -

. {3) to determins whether or to what extent receipts'
should be deemed income or principal, whether or to what T
. extent expenditures shoutld be charged against principal or o =Tl
: 1pcom,, and what other adjustmants should be made betwasn i
principal and income, providad that such adjustments shall A
not conflict with well-settlad rules for the determination -
of nrlnc1na1 and income adijustments; and i -

{k) “to do 2ll such Ls, take all such proceedings
and exerciss all such rigats and privileges, although not
hereinbefore Sp°ClIlCalL"_m€“L’Oﬂ°d, with relation te an

such prop=rty, as if the absolute cwnar theresof, and in

connection therewith to naﬂe, execute and deliver any

sSecd
instruments and to enter into any covenants or ac;e_d,gg?\\
binding the trust,

(x

,
7%
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: =diitions to Trust. The Ssttior shall hova <z »ri-
with the co t i the Trastee, to deliver additional prezarsts 15
tihia Trostes on Eheraypon shall beconms a park of tha kruz%_ . gvhi:
in every rasoac S to the terns and conditions of this asressant .. F:
time to tima snf during periods vwhich may ba stacedl by thz sSsttligr
he may diresct the Trustes to add to the principal of the trust z=nr
portion designzted bv him of the incom2 and anticipated incoms
provided in this paragraph.

. Gifts. The Trustees shall at any time and from tinms
to time, uvpon written direction filed with it and signad by the
Settlor, make contributions or gifts on behalf of the Settlor for
such charitable or: pO*so“a1 purposes as may be specifiedé in such
éirections. At the dirscticn of the Seitlor, the peavments pay be
in cash or kind,:but if in Alnu, they shall be made with securities
selected by th2 Trustee at its soles discretion and without any - -
partifi pa;lon 11 such selection by the Settlor. :If at any. time anc

£‘7~f10ﬂ time” to"time-the incoms -of the trust is insufficient to maat

what the Ssttlor in his juddé_“t regaxds as irportant pe;so"d1*

and general family needs, the Trustes shall upon the written ds

of the Settlor provide such sums to the Settlor as the Settlor- . ;|
3 ‘ ~may-have specified. -Such sums are intended to provide for, bug
77 shallTin ho sengel be limited to, the school and living expenses of
children; the upkeep of family residences; and the purcn,ae or-L

- additional property, 1nprovem°ngs, veblclas, stock, eculomedg,
and the like associated

or used in connocLlon w1th such residsnca.

10. Remainder. he Trustee shall manage.
the items listed under all Scnvdules and upon the exg
trust term the Trustee shall: :

(2) 1If the Settlor is living and compatent,
ransfer to the Settlor or to such other persgn or
entity as the Settlor mzy direct in wrltlr,, ths :

then remaining principal and accumulations in the

trust.

(b) If ths Settlor is dead or incompatent, the
Trustee shall transfer the remaining principal and
.accumulations in the trust to the Settlor's

(c) The Trustee shall rendsr its full

£ and final
account of its administration of this trus: to the
recipient of said remaindar, and to the Settlor if

living and competent, which account shall be binding
on all parties interested herein, as to all matters i
refiected therein, if not obijected to in writing -
within 20 days after receipt. i

a




13. B eI Trustes. At any.tigs duripg
SaERaEr L Sotbtlc w wpan 30 days' writtsn totive to ths Tris
“swiehve it from o o8 anc reslace it with ansther corsorats See
2s dasignated in ch notice; providad that Seitlor shall iz ng
mann2r ba gffiliztad with, or have an interest in, such cther .
corporate trustes. In such evant, the Trustee shzll transisr o
such othsr corpzsraite trustee 211 the assets of the trust 2nd shall »r:
cd=r to it alorz a2 Full and £inz2l account of the administraticon of +hs
Eruskt, without in any way disclecsing to the Ssttlor the assets trans-
ferred or the contents of sucn account. Such oth2r corporakas trasti=s
snh2ll have all ths powars, duties, and obligaticns which ara confarr:
cn tha Trustes hersundsar and shall bz subjact to the same rastrictior

12.~ Comnv“aatﬁou. The Trustee shall be compensztad in
such mannar and amounts as mL;Lally agread betwean it arnd the Sattlox
or as awa réed by a court o:f COﬂgetent jurisdiction in case of their
failure to agree... s NPT e i o Lol ol

T s o J“culna;orv Clause. 'The Trustez has beeﬂ g*7=p a ve:y

s

broad grant of authority to cazry . out a purpose which is impdrtant
to the Settlor. The Trustee.shall not at any time be held liable .

for any action taken or not taken or ror any loss ox depreciation of
the valie of any property held in

the” trust, wnether dus to an errcr
. 0of judgment or otherwise, where the Trustea has exercised good faith
‘2nd ordinary diligence in the exerciszs of its duties such as would
have bzen exercised by a prudent man. . =~ . - o SRARLE
. 5 ..o-- - & .‘.“

14. Law Governing. The validity, co"s;ructlon, and
administration of this trust shall be governad by the laws of the [
State of Hic hlgan. : o A SO 1 T U P yina

15. . XNumber and Gendsr. Nouns and p*onouns u;ed h rein
in the singular number and nsutar genderxr sHaTl ba deanz2d to inclueds
the plural and masculine and fexmini n

ne ‘and vice vorsa, vhere appropria

IN W TW SS WHEREOCF

this trust agreeb“nt ha baeh.executéd
and d911VQreu as of the date first above written. - %
: _ By
: Its Vlce Pr SLdant ETY
SETTLOR TRUSTEZE
Witness; 5
FASHE AN
- - -
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Dec. l?o 1974

To: Douglas Bennett
Special Assistant to Fred Weber
(Legislative Affairs)
Room 3414 Treasury Dept,

Fromm: Phil Buchen

Copy of a blind trust, as requested,




TRUST AGREEMENT

THIS AGREEMENT made the day of - : between
e of e as Settlor and

_ . a . banking corporation, of
as Trustee, WITNESSETH: :

1. Trust. The Settlor hereby creates this trust in
connection with his appointment as a member of the staff of the
President of the United States., Settlor hereby transfers to the
Trustee all his interests in the assets described in the annexed
Schedule, subject to the provisions of this agreement. Settlor
agrees to deliver such other instruments as may be necessary Or
proper effectively to transfer to the Trustee all of his interest
in the items listed in the said Schedule.

-5 Term. This trust shall continue (a) during the
Settlor's service 1in the position stated above and thereafter

until the same may be terminated by him, or (b) until the Settlor’s
eaxrlier death.

s

3 Tax Returns and Information. During the trust term,
the Trustee shall prepare and file such fiduciary infcrmation income
tax returns and such fiduciary information intangibles tax returns
as may be required. In addition, it shall supply in timely fashion
to Settlor or to his designated agent the information derived from
the above-mentioned returns which is necessary for preparation of
Settlor's income tax and intangibles tax returns; provided that
such information shall be supplied without any disclosure of assets
in violation of Section 5 below.

4. Net Income. The Trustee shall pay to the Settlor
the net income derived from the assets in the trust, at such times

and in such amounts as it deems appropriate, but at least quarter
annually.

S, Non-disclosure of Assets. The primary purpose of this
trust is to entrust to the Trustee decisions as to when and to what
extent the original assets of the trust are to be sold or disposed
of and in what investments the proceeds of sale are to be reinvested,
without any participation in such decisions by the Settlor. Accord-
ingly, no one other than appropriate employees, agents, auditors and
tax consultants of the Trustee on a confidential basis, and legally
authorized governmental agents or bank regulatory authorities, shall
be allowed to know the identity of the assets held from time tOwtiife
in the trust, and the Trustee shall not at any time disclose /80 the <
Settlor, directly or indirectly, what assets are from time t ;time
being held in the trust hereby created, notwithstanding any r\les <
governing the administration of trusts which may be to the contrarys

Nor shall the Trustee furnish to the Settlor copies of tax returns
filed by it.

!

—



6. Accountings No fiduciary accountings shall he ren-
dered by the Trustee to anyone during the term of the trust, except
as provided in succeeding Section 10; but at least as often as semi-
annually, the Trustee shall furnish to Settlor a statement of the
aggregate market value of the assets held in the principal of the
trust at the end of the period covered by the statement and the

gross and net income derived from the aggregate assets in the trust
over such period.

T« Powers. The Trustee is empowered:

(a) to acquire by purchase, by exercise of options,
or otherwise, or retain so long as the Trustee deems advisable,
any kind of realty and personalty, or undivided interests
therein, including stocks of any class, unsecured obligations,
interests in investment trusts and discretionary common trust
funds, all without diversification as to kind or amount, without
being restricted by any statute or rule or law concerning
fiduciary investments;

(b) to sell for cash or on credit, at public or
private sale, exchange, grant options to purchase, or otherwise
dispose of any real or personal property;

(c) to join in, consent to or become a party to any
reorganization, merger, consolidation, dissolution, readjustment,
exchange, or other transaction and any plan or action thereunder
or in connection therewith; to deposit any such property with
any protective, reorganization or similar committee; to delegate
discretionary powers thereto and to share in payment of its
expenses and compensation and to pay any assessments levied
with respect to such property and to receive property under
any reorganization, merger, consolidation, dissolution,
readjustment, exchange or other transaction whether or not the
same be authorized by law for the investment of trust funds;

(d) to exercise all conversion, subscription, voting
and other rights of whatsoever nature pertaining to any such
property and to grant proxies, discretionary or otherwise, with
respect thereto;

(e) with respect to any real property (including
real property acquired on foreclosure or by deed in lieu
thereof) at any time held hereunder, to sell , exchange,
partition, lease, sublease, mortgage, improve, or otherwise
alter upon such terms as it may deem proper, and to execute
and deliver deeds, leases, mortgages, or other instruments
relating thereto. Any lease may be made for such period of
time, including a lease beyond a five-year period, as it may
deem proper and w1thout the approval of any court;

(f£) to extend the time of payment of any bon&, other
obligation or mortgage held by it, or o% any installmen€ of



»

principal or interest or hold such bond, other obligation or
mortgage after maturity as past due; to consent to the
alteration or modification of any terms thereof; to foreclose
any such mortgages or compromise or settle claims thereunder;
to take over, take title to or manage the property, or any
part thereof affected by any such mortgage, either temporarily
or permanently, and in partial or complete satisfaction of any
claim thereunder; to protect such property against or redeem
it from foreclosure or nonpayment of taxes, assessments, or
other liens; to insure, protect, maintain, and repair such
property; and generally without limitation by the foregoing
specification to exercise with respect to such bond, other
obligation or mortgage, or such property all rights and

powers as may be exercised by a person owning similar property
in his own right; :

(g) to borrow money from any person or corporation,
including the Trustee hereunder, for any purpose without
resorting to the sale of any assets; and for the purpose of
securing the payment thereof, to pledge, mortgage, or other-
wise encumber any and all such property upon such terms,
covenants, and conditions as it may deem proper and also to
extend the time of payment of any loans or encumbrances
which at any time may be encumbrances on any such property
irrespective of by whom the same were made or where the
obligations may or should ultimately be borne on such terms,
covenants, and conditions as it may deem proper;

(h) to register any property belonging to the trust
in the name of 1Its nominee, or to hold the same unregistered,
or in such form that title shall pass by delivery;

(i) to abandon, settle, compromise, extend, renew,
modify, release, adjust, or submit to arbitration in whole
or in part and without the order or decree of any court any
and all claims whether such claims shall increase or decrease
the assets held hereunder;

(j) to determine whether or to what extent receipts
should be deemed income or principal, whether or to what
- extent expenditures should be charged against principal or
income, and what other adjustments should be made between
principal and income, provided that such adjustments shall
not conflict with well-settled rules for the determination
of principal and income adjustments; and

(k) to do all such acts, take all such proceedings
and exercise all such rights and privileges, although not
hereinbefore specifically mentioned, with relation to any
such property, as if the absolute owner thereof, and in
connection therewith to make, execute and deliver any
instruments and to enter into any covenants or agreemen;;
binding the trust.




8. Additions to Trust. The Settlor shall have the right
with the consent of the Trustee, to deliver additional property to
the Trustee which thereupon shall become a part of the trust, subjec!
in every respect to the terms and conditions of this agreement. Fror
time to time and during periods which may be stated by the Settlor,
he may direct the Trustee to add to the principal of the trust any
portion designated by him of the income and anticipated income
provided in this paragraph.

9. Gifts. The Trustee shall at any time and from time
to time, upon written direction filed with it and signed by the
Settlor, make contributions or gifts on behalf of the Settlor for
such charitable or personal purposes as may be specified in such
directions. At the direction of the Settlor, the payments may be
in cash or kind, but if in kind, they shall be made with securities
selected by the Trustee at its sole discretion and without any
participation in such selection by the Settlor. If at any time and
from time to time the income of the trust is insufficient to meet
what the Settlor in his judgment regards as important personal
and general family needs, the Trustee shall upon the written demand
of the Settlor provide such sums to the Settlor as the Settlor-
may have specified. Such sums are intended to provide for, but
shall in no sense be limited to, the school and living expenses of
children; the upkeep of family residences; and the purchase of
additional property, improvements, vehicles, stock, equipment,
and the like associated or used in connection with such residence.

10 . Remainder. The Trustee shall manage in one account
the items listed under all Schedules and upon the expiration of the
trust term the Trustee shall:

(a) If the Settlor is living and competent,
transfer to the Settlor or to such other person or
entity as the Settlor may direct in writing, the
then remaining principal and accumulations in the
trust.

(b) If the Settlor is dead or incompetent, the
‘Trustee shall transfer the remaining principal and
accumulations in the trust to the Settlor's estate.

(c) The Trustee shall render its full and final
account of its administration of this trust to the
recipient of said remainder, and to the Settlor if
living and competent, which account shall be binding
on all parties interested herein, as to all matters
reflected therein, if not objected to in writing
within 90 days after receipt.



L. Replacement of Trustee. At any time during the term
of trust, Settlor may upon 30 days' written notice to the Trustee
remove it from office and replace it with another corporate trustee
as designated in such notice; provided that Settlor shall in no
manner be affiliated with, or have an interest in, such other
corporate trustee. In such event, the Trustee shall transfer to
such other corporate trustee all the assets of the trust and shall ren-
. der to it alone a full and final account of the administration of the
trust, without in any way disclosing to the Settlor the assets trans-
ferred or the contents of such account. Such other corporate trustee
shall have all the powers, duties, and obligations which are conferred
on the Trustee hereunder and shall be subject to the same restrictions.

i2. Compensation. The Trustee shall be compensated in
such manner and amounts as mutually agreed between it and the Settlor,
or as awarded by a court of competent jurisdiction in case of their
failure to agree.

13, Exculpatory Clause. The Trustee has been given a very
broad grant of authority to carry out a purpose which is important
to the Settlor. The Trustee shall not at any time be held liable
for any action taken or not taken or for any loss or depreciation of
the value of any property held in the trust, whether due to an error
of judgment or otherwise, where the Trustee has exercised good faith
and ordinary diligence in the exercise of its dutles such as would
have been exercised by a prudent man.

14, Law Governing. The validity, construction, and
administration of this trust shall be governed by the laws of the
State of Michigan.

215, Number and Gender. Nouns and pronouns used herein
in the singular number and neuter gender shall be deemed to include
the plural and masculine and feminine and vice versa, where appropriate.

IN WITNESS WHEREOF this trust agreement has been executed
and delivered as of the date first above written.

By

-— B

Its Vice President
SETTLOR TRUSTEE

Witness:




Blowa it

2:00 Dottie called from Doug Bennett's office at Treasury 964718
and said you had spoken to Mr. Bennett this morning
about a form for a blind trust. She indicated
that he called from the Hill and asked if we ecould
send it to him at Treasury.

Tuesday 12/17/74



12:05

12:15

Ze_.x

Tuesday 1/21/7%

Joha Hartmus (Natiomal Bank of Detroit) would
like to talk with you about a blind trust you have
with them,

We returned the call; he was at lunch and will call back,

o

(313) 225-2764

o

,)'e.- ‘04‘0\

gav\

S




Wednesday, March 12

A copy of the blind trust application was sent to Mr. John Robson,
One First National Plaza, Chicago, Ill. 60603 today.

Shirley

e
"N





