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October 6, 1975 

Honorable Donald H. Rumsfeld 
Assistant to the President 
The White House 
Washington, D.C. 

Dear Don: 

I happened to catch a TV comment by Bill Bagley 
on grain sales the other day, and was struck by his 
simple explanation of a problem which most Americans 
don't understand ... and the fact that the President 
could capitalize on the message. 

I think it might be worthwhile for the President 
to make a major speech on this sub,ject, stressing the 
affirmative side of the grain sales to Russia -- that 
we have cut back the $6.5 billion farm subsidies of 
a few years back -- that we no longer pay farmers to 
take land out of production -- that we may base our 
power (and national security) in future years on 
being the breadbasket rather than the armorer of the 
world. These are simple issues that people can identify 
with, and Bill Bagley's statistics {enclosed) furnish 
a good start . 

All the best , 

Paul N. McCloskey, Jr. 

I PNMcC:rnm 
cc: Bob Hartmann 



COMMODITY FUTURES TRADING COMMISSION 

1120 CONNECTICUT AVENUE N. W. 

WASHINGTON, O. C. 2003e 

Honorable Paul N. Mcclosky 
House of Representatives 
Washington, D.C. 20250 

Dear Pete: 

September 29, 1975 

The Soviet grain sale scene can be accurately and rather simply 
explained by the following figures: 

1. a) U.S. grain production this year (240 Million Tons) 
exceeds last year's figure {199 Million Tons} by 
41 Million Tons - a 20% increase this year; 

b) To date, we have sold 10 Million Tons to the Soviets -
i.e. only 25% of our "extra" production. Sales to the 
Soviets are 1/7 of our estimated total exports this 
year (68 MM Tons). 

2. Soviet production is cyclical, with short falls ranging 
to 33% at times (i.e. 1973 - 222 MM Tons/1975 - 175 MM 
Tons). This cyclical Soviet demand disparity affects the 
world ( and thus the domestic) price of grain regardless 
of whether we sell to them. 

Thus, for our benefit we should sell but for the sake of world price 
stabilization, these sales should be annualized. That's what the 
Administration is doing right now. 

Enclosed is a release on the subject, from my recent talk to 
Town Hall of Los Angeles. 

My best to you. 

Sincerely yours, 

IAM T. BAGLEY 
Chainnan 

P.S. The figures are as of 9/15. 

Enclosure 

•· 



THOMAS S. FOL.EY, WASH., 
CHAIRMAN 

W. R. POAGE, TEX •• 
VICE CHAIRMAN 

E DE LA GARZA. TEX. 
JOSEPH P. VIGORITO, PA. 
WALTER B. JONES, N.C. 
ED JONES. TENN .. 
JOHN MEL.CHER, MONT .. 
DAWSON MATHIS, GA, 
SOB BERGLAND, MINN~ 
GEORGE E. BRO~ .JR~, CALIF. 
DAVID R. BOWEN, MISS. 
CHARLES ROSE, N.C. 
JERRY LITfON, MO. 
JOHN BRECKINRIDGE, KY. 
FREDERICK W. RICHMOND• N.Y. 
RICHARD NOLAN, MINN. 
JAMES WEAVER, OREG. 
ALVIN BAL.DUS• WIS. 
JOHN KREllS~ CAl.JF • 
TOM HARKJN, IOWA 
JACK HlGJ-ITOWER, TEX .. 
BERKLEY BEDELL. IOWA 
MATTHEW P. MCHUGH, N.Y. 
GLENN ENGLISH, OKLA.. 
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September 12, 1975 

Mr. John T. Calkins 
Executive Office of the President 
The White House 
Washington, D. c. 20500 

Dear Jack: 

WILLIAM C. WAMPLER• VA •• 
RANKING MtNORlTY MEMBER 

KEITH G. SEBEUUS, KANS. 
PAUL FINDLEY t ILL.. 
CHARLES THONE, NEBR. 
STEVEN D. SYMMS~ IDAHO 
JAMES P. JOHNSON, COLO. 
EDWARD R. MADIGAN, ILL.. 
PETER A .. PEYSER, N.Y .. 
MARGARET M. HECKLER. MASS. 
.JAMES M .. JEFFORDS1 Vi. 
RICHARD KELLY. FLA. 
CHARLES£. GRASSLEY. 10WA 
TOM HAGEDORN, MINN. 
W. HENSON MOORE, LA. 

FOWLER C. WEST. 
STAFF DIRECTOR 

ROBERT M. BOR, 
HYDE H. MURRAY, 

COUNSELS 

JOHN R~ KRAMER. 
SPECIAL COUNSEL 

L. T. EASLEY, 
PRESS ASSISTANT 

Per our previous conversation, please find 
attached a copy of the New York Times article of 
August 24, reflecting attitudes in Iowa in re Wash
ington farm policy. 

Please note the paragraph marked with blue 
ink. 

No reply needed. 

Best wishes, 

Enclosure 

HHM:abc 
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~HE SUN 
BAtTIMORE_, SUNDAY, AUGUST 24~ i975. 

Farm Bureau says grain boycott 
will hurt Maryland farmers too 

BV JOSEPH S. HELEWICZ 

· . . . . . .. . .. Meany's efforts to "protect" 
erates, pointiDI out that Marymnil crop· American corn and wheat prod· 
production does not have to be ~volved ucers, they will. end up on the 
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