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CHAIRMAN OF THE BOARD OF GOVERNORS

FEDERAL RESERVE SYSTEM
WASHINGTON, D.C. 2055I

December 11, 1973

MEMORANDUM FOR THE FILES

Mr. Robert Haack called today. He indicated that
he was on the Lockheed board; indicated further that a
committee of the board is considering a merger (I knew
this from the meeting of the Emergency Loan Guarantee
Board meeting on December 10, 1973). Haack went on to
say that he (or the company) was thinking of having Lazard
Freres do the canvassing with respect to the possible merger.
He wanted to know whether I had any views about the firm;
any objection to relying on this firm.

I replied that I am neither in favor of their doing so
nor am I opposed to their doing so. This is a matter for
their company's directors to determine. I added that I know
nothing unfavorable about the firm or its partners and that
the neutral stand that I took should merely be interpreted to
mean that I as a member of the Emergency Loan Guarantee
Board did not consider it proper to express any opinion about
Lockheed getting involved with Lazard Freres or any other
investment banking firm.
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Arthur F. Burns



CHAIRMAN OF THE BOARD OF GOVERNORS

FEDERAL RESERVE SYSTEM
WASHINGTON, D. C. 20551

December 12, 1973

MEMORANDUM FOR THE RECORD

Bill Rogers called. He indicated that he was considering
serving as Counsel to Lazard Freres in connection with merger
conversations which that firm might undertake. He wanted to
know whether I thought that his doing so would cause any
embarrassment to the government.

I replied that I did not see why it should, but that this
was a matter on which I was not really qualified to give an
opinion and that he would have to make his own judgment.

I indicated that he might want to talk to George Shultz who
might have a basis for an independent judgment on this
question.

e

Arthur F. Burns











