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Income and Tax Information for the President and Mrs. Ford - 1966/1974

D e d u c ti o n s
otate, Local

) & Other ' Federal All Taxes As
Year Gross Income Taxable Income Medical Contributions Taxes Interest & Other Income Tax @, of Gross Income
1966 59, 513,65 50, 267.90 277.79 1335.00 1012, 55 20.41 17, 389.05 31%
1967 71,608.55 60, 827, 53 150. 00 2960. 00 1071. 02 22, 896. 16 331/2%
1968 68,952.43 56, 759. 55 150. 00 2353.20 3089.68 22,617.43 37 9
1969 80, 741,98 67,838.99 611.98 2125.50 3565.51 29,610.90 41 7,
1970 94, 322,11 80, 944, 31 1001. 18 1892. 50 3348.9,1 . 385,21 35, 121.09 419,
1971 71,114,.58 55, 308.68 1886. 45 2187.00 4090.02 592.43 20, 390.53 341/2 g,
1972 67,%927‘.41 53, 723.20 150. 00 2286.25 4036, 85 221,00 20, 296,75 36 9,
1973 92,745, 40 77,867, 06 / 150. 00 2760,20 4297. 38 170.76 31, 997.58 39 ¢,
1974 147,683.10 128, 472. 96 150. 00 5849. 00 5984. 71 2726. 43 56,296, 49 42 o,

1975 - The President and Mrs. Ford's Tax Returns for 1975have not yet been prepared. The following figures are available.

Gross Income Federal Income Tax Withheld Payment of Michigan Income Tax (Estimated)

250, 000,00 + 106,200, 00 9,123.00
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THE HONORABLE GERALD R. AND ELIZABETH B. FORD
STATEMENT OF NET WORTH
DECEMBER 31, 1975

ASSETS
Cash in Banks
Securities:
Ford Paint and Varnish Co. - Debenture Bonds $ 9,031
Central Telephone of Illinois -~ Stock 2,734
Stein Roe Farnum Balance Fund - Stock 1,208

———

Cash Value - Life Insurance: ' :
Gerald R. Ford (Face Value $ 25,000.00) 1 $ 8,267

Elizabeth B. Ford (Face Value $ 5,000.00) 1,634

U. S. Congressional Retirement Fund - Contributed Cost

Real Estate:

Residence - Alexandria, Virginia $ 90,000
Condominium - Vail, Colorado 90,000
Rental Dwelling - Grand Rapids, Michigan 30,000

Cabin - South Branch Township, Michigan
(% Interest) 2,000
Furnishings and Personal Effects:
Residence $ 20,000
Condominium 6,000
Rental Dwelling P 2,000

Automobiles and Other Vehicles

TOTAL ASSETS

LIABILITIES

General Bills Outstanding

NET WORTH

$ 1,239

12,973

9,901

53,701

212,000

28,000
6,875

$ 324,689

$ 1,200

$ 323,489



~

THE HONORABLE GERALD R. AND ELIZABETH B. FORD
NOTES TO STATEMENT OF NET WORTH
DECEMBER 31, 1975

-

The Cash in Bank consists of accounts at the Central Bank N.A.
Grand Rapids, a business account and a personal account at the First Natiomal
Bank of Washington.

The Debenture Bonds are with the Ford Paint and Varnish Co.

The Stock consists of 135 Shares of Central Telephone of Illinois
and 72.206 Shares of Stein Roe Farnum Balance Fund.

All securities were valued as of December 31, 1975.

The cash value Life Insurance was supplied by New England Mutual
Life Insurance Company.

The U. S. Congressional Retirement Fund represents your contributed
cost to December 31, 1975.

The value of the Real Estate, Furnishings and Personal Effects
represent estimated market values determined by you and are in excess of
the original cost.

The automobiles and other vehicles consist of a 1974 Jeep, 1972 Jeep

and a 1971 Mustang. These vehicles were valued by Orson E. Coe owner of Coe
Pontiac, Grand Rapids, Michigan.

The general bills outstanding are estimated miscellaneous items
unpaid at December 31, 1975.



TAMRIEING o g o

! ALTIY AR

Bx1mie 8

. Guane Rars, Mrcn,, October '") 1973,
Houn,
Chairnian,

Iowans W, CAnNoON,
U.8. Scuate Caunnml;p ou Pulu and Administration, the Capitol,
“’ﬂb’l'll(]!ﬂ“ Do o

Duan 8in: In accordance wlth (,unxlemmun GLllIlll R Ford'y leque% we have
prepared and ave submitting to you the enclosed statement of hig und Mrs, Vord's
vel worth as of Sepltember 30, 1073, The statement of net worth shounld be con-
sidered In conjunctlon with the notes to the stutoment which are attached.

Thlg fden has served oy Congressman Ford's tax aeconntants since 1949 and
we are generally finniline with all of hls financlal records and trausactions.

Tar purposes of prepaying this statement of net worth, we have relled on the
comnplelte financial Information supplied by Cougressman Ford cach year,! and
stored In this otlice, consisting of check books, bunk statements, eancelled ehecks
and deposit slips. The marvket values of the Real Eslate und furnlabings were
supplied by Congressman Ford and ramesent his.estimate of current vnl\ms

Sincerely, P O N S TIY { TH8 S PUTTE SR SRR T R Toba (=
fasie sasaplt pute i noun.n'r J Monun .
B O | © Certified Publio Accountant.

ol i

Gerald B, and Elizabeth B. Ford, stutemont of net worlh, Sup.l. 30, 1078
Assely: ’ g ) x

T R L N S R e $1, 001
Suvings account—Grand Rapids Mutual Fedeval oo __ 281
Secnrlties:
Ford I'nint and Varnish Co.—debenture bonds_ . _______ 0, 031
Central Pelephone of THinols—stock 8,240
Stein Rue Farnum Balaneg Fund—sfock 1,209
Subtotil _.o-. - : e 18,670
Cash value--life insurance ;
Gerald R. Ford (face value $25,000) 6, 080
Elizabeth B. ¥ord (face vatue $3,000) 1,407
BT & tsoseons i Wt oh e 8, 481
1.8, Congressionnl Rethrement Fond—contributed ¢oSta—o—ooo—oo 40, 414
Real fGslate:
Ttesidence—Alexandria, Va 70, 000
Condomintum—Vail, Colo..__ 65, 000
Reatal |l\\'tlllng-—(huml Rapids, Mich_ 25, 000
Cabin--8outh Branch Lownship, Mich. ,
Subiotal ... . _l . " : wy 162, 060
Fuenlshings: ;
LT T e S L S Gl S ST 12, 000
Condominlom _ L 5, 600
Rental dwelling oo Y i e A e 2, 000
Sulitotul 10, 600
Auwlomobiles and other vehlcles 6,75
T L S S O PSR g A 201, 018

(364)
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Liabllitles :
Notes payable—National Bank of Washingloy
Uenatnl WS GubsiiMIIAE: o s sma i o i et i
DI DBIINCIDE. - o s i st i s s S 5 s

Net worth _______ -

Geralo It axn By ummu . Foun, Nores Yo SrareMeNT o Nir Wowrll,
o g+ 'Su';uuum 30, 1973

The cush I bunks conslsts of an account at Bergeant ut Arms, Washington D.C.,
Central Bauk, Grund Rapids, Michigan and Unlon Bank awd Trust Co. uunnd
l‘nplds, Ulohl;nn

The debenture bouds—¥ord Paint and Varalsh Co. ave due on July 1, 1975,
The stock seeurlties constst of 185 shures of Central Telephone of THinols wid 60
shaves of Steln I(uw. Furnam Ilulnncc Fund valued at warket value on Septem-
ber 80,1078, -

'Lhe eash vulue—l“u hmnumc \ula supplied by New Eungland Muatual Lite
lnsnruuce Co. :

,‘ I'he U.B. Congresslonal’ relhemenc tuml upruum, Congressmun Ford's con-
trlhuh.-d cost to Heptewber 30, 1078. -

Y The red] estale nnd furnlshlnxﬂ represent esthunted market value supplled by
Congressman Ford, which are In excess ot orighnal eost and values determined
from property tax assessments.

The automoblics and other vehlcles which consist of a 1968 Chrysler, 1972
Jeep, 1000 Mustang, 1971 Muostang and @ 1972 Moloreyete, were valued hy Borger
Chevrolet Co. Graud Rupids, Michigan,

The notes payable—Natlonal Bank of Washington, are shovt-tuvm notes watur-
Ing at 30-duy lutervals.

The genernl bills outstandlng are estimated miscellancons jtems unpaid at
Septunbel 30, 1978,
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