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THE WHITE HOUSE

TO THE CONGRESS OF THE UNITED STATES:

Pursuant to Section 406 of the Rural Electrification
Act of 1936, as amended, the Secretary of Agriculture is
required to make a report, on or before July 1, 1975, to
the President for transmittal to the Congress on the
status of capitalization of the Rural Telephone Bank by
the United States.

The report of the Secretary is enclosed.

GERALD R. FORD

THE WHITE HOUSE,
September 3, 1975
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