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Let me weicome you to Washington and to the White House -- and I hope
your visit will be a memorable one. Personally, I always look forward
to informal meetings like this because it gives me an opportunity to
talk with business leaders, rather than at them.

All my life, I have had a tremendous respect and appreciation of the
men and women who make the free enterprise system a reality. I'm
proud to say that my father was one of them. During the very difficult
years of the Depression, he owned and operated a small paint and
varnish cmpany in Grand Rapids. And when I was first elected to the
Congress in 1948, another Grand Rapids businessman was very reassuring
to me. He said that playing center on a football team was the perfect
preparation for politics. As he put it, I was already accustomed to see-
ing things upside down and backwards,

As I noted to the Nation and the Congress at the beginning of the year,
the big three domestic issues before the country are still: the economy...
energy...and the Federal Budget. Although unemployment will continue
uncomfortable high for a few more months, there are many indications
that the recession is bottoming out. Our leading business indicators
provide cause for considerable optimism. I amhopeful of a continued
brake on the rate of inflation and a significant rate of increase in the
Gross National Product by the end of the year, One area af major
concern, as I pointed out in my address to the Nation just before le:ving
for Europe, is the lack of positive ocongressional action on energy. No
industry can lay substantial long-range plans unless it knows what the
National energy policy will be. And let me stress this: when we talk
about energy, we're talking about jobs. 2nd we're talking about the
most basic ingredient for industrial production.

Since energy independence is so vital to the economic health of this
Nation, I intend to continue to press the Congress either to enact the
energy program I proposed in January or come up with a reasonable
alternative of its own., I want to work with the Congress -- but the
Congress itself has to get to work!

Another important influence on our economic health is the size of the
Federal deficit which we accept today, I have said the Federal
Government must hold the line on expenditures and equally important
we must ensure that every Federal dollar is well spent, Yet, the
Congress threatens to drive the deficit ever deeper into the red,
pushing it toward the one hundred billion dollar mark. If that happens,
our economic outlook for the long run will not be nearly as promising
as it looks today.

In closing, let me stress this: I need your help, The Nation needs
your help. Let your colleagues know how you feel., Together, we can
make America's two hundredth birthday the best one yet.





