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TO THE CONGRESS OF TiEE UNITED STAT=S:

I herewith report four new proposed rescissions
and six new deferrals as recuired hy the Congressional
Ludget znd Impoundment Control Act cf 1974. In additiom,

I ar transuitting two supnrlerentery renorts which revise

deferral reports made to the Conpress in orevicus special
messares.

Fiva of the raports contained herein are withhcldines
in the fourth quarter of funds authorized under the
Continuine Zesolution for the Nenartrent of 'lealth,
Tnducation, and "elfare. Resclution of two of these items
richt be hetter served by actior unon the Administrstion’s
eppropriastion reauest for heelth planning and erergency
school 2id in the Second 1975 Surnlemnental Apnropriation
bill now pending before the Congress.

The iters I anm subnitting in this special messare,
along with other acticns I have already proros=d, proviae
a reans of restrainins budret cutlays and therehy con hzlp
hold the fiscal year 1975 hudget deficit within reasonabla
bounds. iThen 1 sizsned the tax reduction bill on *arch 23,
1975, I notec that the estimated 1976 deficit had reached
about 360 billion and was threateninc te go as hich as
3100 billion. Such an enormeus ceficit could generate
another inflaticnary spirzl and mirht well cholie off any
econotiic recovery. T will continue to resist every
atteispt to add to the deficit.

"he details of tte rescission and deferral renorts
are attached.

GFRALD R. FOPD

THZ GIETE FOUSE,

April 18, 1975.

b & & 4
& o " o


http:trp.in.in
http:C'n~rp.9sio~.al



