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The data on which this Chartbook is based come from a variety of survey
and other sources. Data from sample surveys are subject to sampling
error, and the data fromall sources are subject to possible nonsampling
error due to nonresponse, reporting, and analysis error. The tables and
charts are believed to be useful within the Timits of such errors.
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A.1.2—Components of Personal Income

Proprietors’ Income

Billions
of Dollars
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Personal Income rose $11.6 billion to an annual rateof $1,347.6 billion.
® Ninth consecutive monthly increase.

® Fourth straight month inwhich the increase exceeded $10.0 billion.

Private Wages and Salaries increased $5.4 billion in April, compared

with $4.4 billion in March.

Transfer Payments rose $1.1 billion, trailing March's gain of $2.0

billion.
Farm Proprietors Income rose $1.3 billion following a decline of $300
million in March.

® Halted a 6-month decline totaling 23.5 percent.

Nonfarm Proprietors Income increased for the fifth straight month, up

0.7 percent in April.
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® The faster April growth in Private Wages and Salaries was centered in
the Distributive Industries.

® Increase in Payrolls was more than double the March rate, rising
$1.9 billion in April compared to $0.8 billion in March.

® Commodity-Producing and Service Industries posted April increases at
about the same rate as in March.

® Rose $2.3 billion and $1.2 billion, respectively.
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A.1.3—Components of Corporate Profits

Annual Rates

This Chn?fe Change
“ Period Last Per. Yb;ggigo
Profits After Tax 2 84.3 5.5% 41.47%
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® According to preliminary estimates, Book Profits Before Tax rose for
the fourth consecutive quarter, up $8.4 billion to a seasonally
adjusted annual rate of $140.8 billion.

® The first quarter 1level 1is only 4.0 percent below the third
quarter 1974 high of $146.7 billion.

® After declining in the previous quarter, Profits from Current Production
(which exclude inventory profits) climbed $9.1 billion to an annual
rate of $121.8 billion; eclipsing the previous high reported in the
third quarter of 1975.

® After-Tax Profits rose considerably more in the first quarter, wup 5.5
percent or $4.4 billion to $84.3 billion.

® Dividend payments increased 0.6 percent after dec11n1ng slightly
in the previous quarter.

® Undistributed (retained) profits increased 9.0 percent or $4.2
billion. The first quarter Tlevel is 85.5 percent above the
year-ago low of $27.5 billion.
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