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A.1.5 - Expenditures for New Plant and Equipment 
Seasonally Adjusted Annual Rate 
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•A modest decline in actual Capital Spending in current dollars continued 
into the fourth quarter of 1975. 

•Actual fourth quarter 1975 Capital Spending of $111 .8 billion 
was considerably below the anticipated fourth quarter expendi­
ture of $114.8· billion predicted by the previous survey. 

•Consequently, 'total annual expenditure of ·$il2.8 billion for 
new Plant and Equipment in 1975 was only 0.3 percent above 
1974, the smallest rise since 1961. 

•capital Spending is slated to increase 6.5 percent in'1976 to an annual 
rate of $120.1 billion. 

•.Manufacturing industries investment will rise 8 percent to 
$51 .8 billion, while Nonmanufacturing industries expect a 5-
percent increase to $68.2 billion . 

·The expected 1976 boost in Capital Spending will not outriJn the pro­
jected pace of inflation. 

•However, the predicted 1976 decline of 3 or 4 percent in real 
dollars will be a significant improvement over the indicated 
1975 decline of 10 percent. 
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A.1.5 - Plant and Equipment Expenditures 
Components of Manufacturing Industries 
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A.1.5 - Plant and Equipment Expenditures 
Components of Nonmanufacturing Industries 
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• rv the end of 1976, investment in Nondurable Goods is expected to 
increase 10.8_percent over the 1975 level. 

•The largest investment increases will be recorded in petroleum 
and in the food industry. 

• Durable Goods investments are expected to increase only 5.0 percent 
over the 1975 level. 

•A slight decline in Primary Metals is projected to be more than 
offset by a nearly 12-percent i ncrease in the Machinery 
industries. 

•A $3: J billion projected increase for public utilities accounts for 
over 90 percent of the total 1976 projected increase in nonmanufacturing 
industries. 

• Transportation is slated to drop 17 .7 percent , with substantial 
declines reported for all sectors. 

•In 1975, the major increases were recorded in Transportation and Mining. 

30 



AVERAGE 
\IEEKLY HOURS 

i2 

it 

39 

38 

37 

36 

35 

34 

A.3.1 - Average Workweek 
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A.3.1 - Average Overtime in Manufacturing 

FACTORY OVERTIME 
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SOURCE: BUREAU OF LABOR STATISTICS 
15 MARCH 1976 
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•The Average Workweek for all production or nonsupervi sory workers on 
Private Nonfarm Payrolls suffered its first setback since September 
1975. 

• Down 0. 1 hour in February. 

~ All component industries rose except Manufacturing. 

• Contract Construction posted the largest gain , up 0.2 
hour. 

• The Manufacturing Workweek was the key factor in the decline , 
dropping 0.2 hour to 40.3 hours. 

• Both Durable and Nondurable Manufacturi ng declined, down 
0.3 hour and 0.2 hour, respecti vely. 

• Factory Overtime was reported. at 3. 0 hours for t he t hird 
consecutive month . 
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A.3.2 - Average Hourly Earnings of Production Workers 
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• -'Average Hourly Earnings of production or nonsupervisory workers posted 
a 2-cent gain in February. 

•All component industries contributed to the increase except 
Contract Construction, which declined 2 cents. 

•First decline since last July. 

•Finance, Real Estate, and Insurance led the increase, rising 
·10 cents. 

• Largest monthly gain on record . 

• Manufacturing edged up 2 cents. 
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A.4.2 - Weekly Production of Raw Steel 
Not Seasonally Adjusted 
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• Production of Raw Steel edged up in the week ended March 6. 

• Up only 0.4 percent compared to a 2.2-percent increase the 
previous week. 

• Fourth consecutive rise to the highest level since last April. 

• Since the December 27 low of 1,827,000 tons, the upturn in 
production amounts to a total gain of 35.1 percent. 

• However, production remains 11.4 percent below the level 
recorded in the comparable week of 1975. 
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A.4.3 - Retail Unit Sales of New Passenger Cars 
Seasonally Adjusted at Annual Rates 
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A.4.3 - Imports as a Percent of Total New Car Sales 

THIS CHANGE CHANGE 
PER1"D LAST PER. YEAR RGCJ 

IMPCJRTS-PERCENT OF TOTAL SALES 12. 8 2. 0 
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• Reflecting a strong increase in Sales of Domestic Cars, Total Retail 
Sales of New Passenger Cars exceeded the IO-million mark i n February 
(seasonally adjusted at annual rates) ; the first time since August 
1974 when 10.8 million cars were sold . 

• Third consecutive monthly increase for a total gain of 
17.2 percent since November. 

• Import Sales recovered somewhat from January's 14 .3-percent 
declJne, increasing 8.3 percent . 

•During the f irst 2 months of 1976, Domestic Sales captured the largest 
share of the total sales market i n the past 5 years . 

•The Imports' share of Total Sales improved slightly from 
January's record low of 12.5 percent . 
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A.4.6 - Monthly Retail Sales 
February Advance 
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• Advance figures ind.icate that Retail Sales rose 1.6 percent in February, 
reaching a new high of $52.3 billion following January's 0.9-percent 
dip to $51.5 billion (revised) . 

• Spurred by a strong increase in Automotive Sales, Durable Goods recover­
ed from January's 1.4-percent slide--rising 3.5 percent to $17 .2 
billion. 

•Nondurable Goods edged up 0.7 percent reaching $35.12 billion. 



A.4.6 - Monthly Retail 1Sales 
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•The upswing in Durable Goods sales was largely attributable to a healthy 
turnaround reported by Automotive Dealers. 

• A 5.5-percent increase boosted, Automotive sales to a new high 
of $10.1 billion. 

•Sales of Building Materials, Hardware, and Farm Equipment continued to 
climb, reaching $3.12 billion; a 2.3-percent increase over January. 

• A 2-month hike of 5.6 percent. 

• An 0.8-percent dip in Grocery Store sales was offset by strong increases 
in sales of other Nondurable Goods . 

• Department Store sales rose 5.4 percent after a 5.1-percent 
slide the previous month. 

• Apparel and Accessor~ Stores posted the sharp~st increase 
since August 1975--a 4.4-percent rise to a new high of $2.46 
bi 11 ion. 
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A.4.7 - Sales of Merchant Wholesalers 

._) TOTAL SALES 
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A.4.7 - Sales of Merchant Wholesalers 
Components of Durable Goods 
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Preliminary data indicate that: 
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•January Sales of Merchant Wholesalers rose for the second straight 
month , 2.2 percent above December's revised level of $37.36 billion. 

•Still 1.7 percent below the August 1974 high of $38.83 billion . 

• Sales of Durable Goods increased 4 percent to a level of $16.77 billion, 
5.2 percent below the high in September 1974. 

• Machinery, Equipment, and· Supplies rose a sharp 8.9 percent to 
a near-record level of $4.67 billion. 

• Electrical Goods recorded a new high, increasing 4.8 percent 
to a level of $2.34 billion . 

• Motor Vehicles, Automotive Equipment declined 1.5 percent 
following a 2-month rise of 13 .7 percent. 

• Nondurable Goods edged up 0.8 percent , after declining in 3 of the 
past 4 months. 
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A.4.7 - Inventories of Merchant Wholesalers 
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A.4.7 - Inventories of Merchant Wholesalers 
Components of Durable Goods 
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• Inventories of Merchant Wholesalers were valued at $45.62 billion, 2 
percent below the all-time high of $46 . 56 billion recorded in December 
1974. 

• First increase in 3 months. 

• Inventories of Durable Goods rose 2.1 percent, reaching a level of 
$28.04 billion , the highest level since March 1975. 

• Metals, Metalwork (Except Scrap) rose 4.4 percent , halting a 
9-month decline totaling 18.5 percent. 

• Machinery, Equipment, and Supplies rose 2.6 percent to a level 
of $8.67 billion, 0.5 percent below the October 1975 high. 

• Nondurable Goods declined for the fourth straight month, dipping 0.3 
percent in January. 
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A.7.1 - New Housing Units Under Construction 
Not Seasonally Adjusted 
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A.7.1 - New Housing Units Under Construction, by Region 
Not Seasonally Adjusted 
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• Units Under Construction declined for the third consecutive month, 
down ·l .8 percent in January. 

•Dipped below the 1,000,000 mark for the first time since 
March 1971. 

•The 18,000-unit decline was evenly distributed among Single 
Family Units and Units in Multiunit Structures . 

•Over the past year~ Housing Units Under Construction declined in all 
_regions . 

•The Southern region led the decline , off 85,000 units from 
January 1975. 



A.7.1 - New Housing Units Completed 
Seasonally Adjusted Annual Rates 
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A.7.1 - New Housing Units Completed, by Region 
Not- Seasonally Adjusted 
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• Housing Units Completed declined sharply in February, dropping 10.4 
percent to a seasonally adjusted annual rate of 1,176,000 units. 

•At 903,000, Single Unit Completions were 80,000 less than 
December . 

• Multiunit Structures declined afurther 17.1 percentto273 1000 1 
~he lowest level since the survey began in 1968. 

•The Total Numbe)'.' of Housing Units Completed in 1975 was 1,295 ,500, down 
considerably from the 1,691,700 completions in 1974. 

•By dropping from 738,000 to 522 ,000 CompJ~tions, the South · 
accounted for 55 percent of the tota·l dee 1 i ne. 
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A.10.1 - Money Stock Measures 
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•All measures of the Money Stock showed substantial growth during 
February. 

• M2 and M3 posted the largest monthly increases since the steep 
upswing of early surrmer. 1975. 

• For the 3 months ended in February. Money Stock growth was roughly 
comparable with the previous 3-month period as two of the measures 
increased while the other two decreased. 
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•All Money Stock measures posted large dollar ad.vances in February. 

•Ml, the total of private checking account deposits plus 
currency in circulation, posted the largest increase since 
November, up $1.6 billion compared to a $0.3 billion rise in 
January. 

• M2, the more inclusive total of currency in circulation and all 
private bank deposits except lar9e denomination certificates, 
rose $8.0 billion compared to a $5.7 billion gain the previous 
month. 

• M3, which is comprised of M2 plus all private deposits at 
thrift institutions; i.e., mutual savings banks, savings and 
loan institutions, and credit unions, posted a $13.3 billion 
gain following the $10.5 billion rise in January. 

• M5, the comprehensive total of M3 and large denomination bank 
certificates, posted the largest advance in 3 months, up $9.5 
bi 11 ion . 



A.10.3 - Net Change in Consumer Installment 
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A.10.3 - Net Change in Consumer Installment 
Credit 0-utstanding 
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•The $1.29 billion rise in Consumer Installment Credit Outstanding , an 
acceleration of December's $894 million increase, was the largest 
increase sin~e the $1.48 billion increase of August 1974. 

•Among major credit types, Automobile Credit gained $488 millfon. i n 
January--less than the $5(0 million registered in December , but above 
all other months since September 1973 . 

9Credit Outstanding for Otner Consumer Goods and Personal Loans 
was extremely active , with the increase of $625 million exceed­
ing all other gains si nce the summer of 1974. 

1.00 

0.76 

0.50 

0.26 

o.oo 

--0.50 



A.10.3 - Consumer Installment Credit 
Extensions and Liquidations 
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A.10.3 - Consumer Installment Credit 
Components of Extensions 
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15 MARCH 1976 

• A 6-percent increase in Extensions of Credit ·exceeded the 3.5-percent 
increase in Liquidations , resulting ina $1 . 29 billion rise in Install ­
ment Credit Outstanding in January. 

• Extensions advanced for the eighth consecutive month to another new 
high of $16.21 billion . 

• Extensions of Otner Consumer Goods and Personal Loans surged 
8.2 percent to a high of $8.71 billion. 

• Automobile Credit Extensions recorded a new hfgh of $4 . 51 
billion , increasing 2.4 percent . 

• Liquidations increased 3.5 percent to a new high of $14 . 91 billion , 
aided by a large increase in liquidations of automobile credit. 

NOTE : The former term 11 repayments 11 has been replaced by the more 
comprehensive term 11 liquidations, 11 although no change is 
reflected in the data . Data reported previously in the Consumer 
Credit release as "repayments" also included debits such as 
charge-offs and refunds, and thus 11 liquidations 11 is a more re­
presentative term. 
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A.10.4 - Standard and Poor's Stock Price Indexes 
Not Seasonally Adjusted 

( 1941-43= 1 0) 
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A.10.4 - Standard and Poor's Stock Price Indexes 
Not Seasonally Adjusted 

( 1941-43= 10) 
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As of the week ended March 3: 
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CHANGE 
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15. 6% 
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•The Standard and Poor's Composite Index of 500 Companies declined 1.7 
percent from the previous week's mark of 101.69, the second highest 
level in more than 2 years . · 

•The first9weeks of 1976 were characterized by an overall ga i n 
of 10.9 percent . 

•Still remains 16.4 percent below the record high of 119.57 
posted i n January 1973. 

• 425 lndustri als-- the dominant component of the Composite Index--also 
fell 1.7 percent from the previous week . 

• Utilities declined for the fourth week in a row, down a total of 5.3 
percent from the February peak of 48 .37 {the highest level since early 
1974). 

• Railroads posted a modest 0.5-percent decline after attaining a 2-year 
high of 43.92 the preceding week. 
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B.1.1 - Population of Voting Age by Regions: 1976 
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• About one-third, or 48 million of the 150 million Americans who will 
be old enough to vote in the November Presidential election li.ve in the 
South. 

• A little over one-fourth live in the North Central States, and a little 
under one-fourth in the Northeast. 

• About one-sixth live in the West. 

• The total of 150 million is nearly 10 million more than the voting age 
population at,.the time of the 1972 Presidential election, the first in 
which the voting age had been lowered to 18 in all States. 
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• In November 1976, four States will have voting age populations of over 
8 million people . These States are: California with 15.3 million ; 
New York with 12 .9 million; Texas with 8.5 million; and Pennsylvania 
with 8. 4 million . 

•Two States--California and Florida--will have added more than 1 million 
persons of voting age between elections ; 1.3 million and 1.1 million, 
respectively . 

•The States having the greatest percentage increases in their voting 
age populations between the Presidential elections are in the _South 
and West . Florida 1 s voting age population will have increased by 21 
percent; Arizona•s by 20 percent; and Nevada 1 s by 19 percent . 
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•An estimated 3,149,000 live bjrths occurred in the United States during 
1975, yielding a provisional birth rate of 14.8 births per 1,000 
population . 

• This rate represents a 38-percent decline since 1960 and a 20-
percent decline since 1970. 
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• In 1075 both the number and the rate of marriages in the United States 
declined for the second consec~tive year . 

•The estimated number of marri ages in the United States i n 1975 
was 2,126,000. 

•The provisional marriage rate for 1975 was 10.0 per 1,000 
population, down from 10.5 i n 1974 and lower than for any year 
since 1967. 

•In 1975 the total number of divorces granted in the United States 
exceeded 1 million (1,026,000) for the first time. 

•The provisional divorce rate was 4.8 per 1,000 population , the 
highest divorce rate on record for the United States. 

•The divorce rate has more than doubled since 1960. 
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•There were an estimated ~ 1,910,000 deaths recorded in 1975, giving a 
rate of 9.0 deaths per 1,000 population. 

•This provisional rate was the lowest ever recorded for an entire 
year for the United States. 

•The rate was 2 percent lower than the previous all-time 
low final rate. of 9."Z in 1974. . . ~_ .,... . . 

• The record-low estimated death rate for 1975 primarily reflects 
"the continuing downturn in mortality for diseases of the heart 
and cerebrovascular diseases. 

•During 1975 there were approximately 50,700 infant deaths, resulting 
in an infant mortality rate of 16.1 per 1,000 live births. 

•This annual provisional rate was the lowest·ever recQrded for 
the United States. 

• Represents a decrease of 3. 6 percent from the previous a 11-time 
low rate of 16.7 in 1974, and a decrease of 38 percent from 
1960. 



B.4.3 - Public School Enrollment: Fall 1971 to 1975 
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• Enrollment in elementary and secondary public schools has dropped for 
the fourth consecutive year . · 

•The decrease of 237, 000 pupi 1s9 or O. 5 percent 9 from the fa 11 
of 1974 continues a decline begun in 1972; the first decline 
since the 1943-44 school year. 

•The 2. 0-percent increase in secondary school enrollment between 
1971and1975 was more than offset bya5.9-percent decrease in 
elementary school enrollment , resulting in an overall drop of 
2. 7 percent for that period . 

•While the number of students has been decreasing, the number of class­
room teachers has been increasing ; resulting in a decreasi ng ratio of 
pupils to teachers . 

•The total number of classroom teachers expressed in full-time 
equivalent positions was 2. 19 million, a gain of 1.3 percent 
over 1974. 

• The number of p.upi 1 s per teacher has dee 1 i ned from 22. 3 to 2o.4 
between t he fal l of 1971 and 1975. 

-



8.4.5 - Estimated Expenditures for Public School Systems: 1975 - 76 · 
By Major Purpose 
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• National Center for Education Statistics estimates indicate that Total 
Current Dollar expenditures by public schools for 1975-76 will exceed 
$66·~ 8 b 111 i on. 

• Approximately $58. 9 b111ion. 88 percent of the total, are 
expected to be spent on current programs. 

• Largest port1 on of the current expense. 57. 2 percent wi 11 
be spent for instructional purposes, primarily teacher's 
salaries. 

• Approximately 4 percent for administration. 

•Capital outlay will account for nearly 9 percent of 1975-76 
school expenditures. 

•The remaining 3 percent of total expenses will be paid as 
interest on debts. 

• Expenditure per pupil in.average daily attendance is expected to reach 
$1,409 in 1975-76, a 42.4-percent increase over the $990 per pupil 
cost reported for 1971-72. 

•Despite this sharp surge 1n current dollar expenditure from 1971 
through 1976, expenditures in constant dollars during the same 
period have remained virtually unchanged. 

• Predicted increase for 1975-76 less than 4 percent over 
1971-72. 




