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‘A.3.1 - Average Workweek

THIS CHANGE CHANGE -
PERIOD LAST PER. YERR RGO
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A.3.1 - Average Overtime in Manufacturing

THIS CHANGE CHANGE
PERIOD LAST PER. YERR RGO

FACTORY OVERTIME o 10.7% 113
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* The Average Workweek of Production or Nonsupervisory workers on non-
farm payrolls continued a slow, uneven ascent, advancing by 0.2 hour
in December to 36.5.

*» Highest level since October 1974.

¢ Majority of gain attributed to 0.7 hour increase in Contract
Construction and 0.4 hour increase in Manufacturing.

s Manufacturing workweek is still 0.7 hour below the pre-
recession high of 41.0 recorded in February 1973.

s Factory Overtime climbed by 0.2 hour to 3.0 hours in December after
holding steady at 2.8 hours since August.
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A.3.2 - Average Hourly Earnings of Production Workers
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* Average Hourly Earnings<rfProductionor'Nonsupe}visory workers remained
unchanged in December, holding steady at $4.67.

* Hourly Earnings were up 6.6 percent over the past 12 months.

* There were offsetting movements among industry groups.

¢ Mining and Manufacturing edged up 1 cent and 2 cents per hour,
respectively.

*Mining posted the largest  increase over the past year,
up 73 cents per hour.

« Finance, Insurance, and Real Estate declined 4 cents per hour.
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A.4.1 - Industnal rroduction Index

(1967=100)
THIS CHANGE CHANGE
PERIOD LAST PER. YERR RGO
MATERIALS 117.9 1.0% 2.7%
TOTAL 118.5 1.0% 0.92
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e Total Industrial Production accelerated in December, rising 1.0
percent compared to an upward-revised 0.5 percent gain in November.

* Up 7.8 percent from the April Tow, but still 7.1 percent below
the November 1973 peak.

° Gains were strong and widespread among consumer goods, business
equipment and materials.

* Materials rose 1.0 percent compared to 0.3 percent in November and are
2.7 percent above a year ago when production was in the midst of a
9-month decline.

° Products increased 0.9 percent compared to 0.7 percent in November.

* Up 5.8 percent from the March low.
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A4l - Hibuo... LwddLULln Index
Components of Equipment

THIS CHANGE CHANGE
PERIOD LAST PER. YEAR RGO

BUSINESS EQUIPMENT 117.2 0.9% -7.8%
TRANSIT EQUIPMENT - 105.2 3.32 2.2
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® Production of Consumer Goods rose 1.0 percent following November's 0.9
percent gain reflecting a rise in Auto gutput and continued strength
in production of appliances and household furnishings.

 Autos were up 1.6 percent, closing the year at 101.6, the high-
est level in 14 months.

* Home Goods rose 1.4 percent.

° Equipment rose 0.6 percent, the second mqgsurable gain 1in 1975, and
stands 1.1 percent above the June-Jduly Tow.

° Business Equipment rose 0.9 percent 1in December, the fourth
increase in the past 5 months.

¢ Despite these recent increases, the output level remains
only 2.9 percent above the June low.

e Transit Equipment more than doubled its rate of increase in
December, rising 3.3 percent compared to 1.4 percent in November.



A.4.1 - Industrial Production Index
Components of Materials

THIS CHANGE CHANGE
PERIOD LAST PER. YEAR RGO

FUEL & POWER, INDUSTRIAL 116.3 -2.9% 2.92
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Components of Durable Materials
THIS CHANGE CHANGE

PERIOD LAST PER. YEAR RGO
IRON AND STEEL 97.9 2.0% -9, 3%
CONSUMER DURABLE PARTS 103.5 1.7% 12.92
EQUIPMENT PARTS 109.3 2.5% -7.6%

INDEX INDEX
135——" llll!l!llll lll!llillll lllllllllf[ Illlllll'll ll'Tll'l'I[ —135
120 — 120
106 [ | — 105
90 — 90
75 —75
SOL“ lllilllllll lllllllllll IIIIIIIIIII lllllllllll lllllllllll '_'60

1971 1972 1973 1974 1975



A.4.1 - Industrial Production Index
Components of Nondurable Materials

THIS CHANGE CHANGE
PERIOD LAST PER. YEAR RGO

TEXTILES, PAPERECHEMICALS 137.9 1.0% 12,22
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¢ Production of Industrial Fuel and Power declined for the second month
in a row, down a total of 4.2 percent since October.

o Durable Materials continued its strong upswing, rising 1.9 percent in
December, for a total gain of 13.3 percent since the June low.

e Iron and Steel increased for the fifth straight month: Consumer
Durable Parts rose 1.7 percent after declining in November; and
Equipment Parts almost equalled Ogtober's pace after slowing in
November.

¢ Nondurable Materials rose 0.9 percent after recording virtually no
change in November.
e Up 19.3 percent since the March low.

e Textiles, Chemicals, and Paper have increased approximately
30.0 percent since the spring low.

e At 137.9, Output is only 4.2 percent below the record
high of 143.9 recorded in April 1974.
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A.4.8 - Manufacturing and Trade Sales

TOTAL SALES
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A.4.8 - Manufacturing and Trade Sales by Industry Group

THIS CHANGE CHANGE
PERIOD LAST PER. YEAR RGO

MANURFACTURING SALES $87. 1 -0.8% ©1.6%
RETARIL SALES ' $50.4 0.4% 13.1%2

BILLIONS WHOLESALE SALES $37.0 -1.2% -1.92 BILLIONS
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e Combined Business Sales declined $942 million, or 0.5 percent in
November, compared to a $1,877 million jncrease in October.

e First decline in 8 months.

e Durable Goods Sales, down $1,412 million, was chiefly responsible
for the overall decline in Busingss Sales.

» Nondurable Goods rose for the seyenth time in 8 months, up $470
million from November, and up 9.6 percent from the March Tow.

¢ Declines in Manufacturing Sales, down $686 million, and Merchant Whole-
salers, down $441 million, more than offset the $185 million increase
in Retail Sales.
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A.4.8 - Manufacturing and Trade Inventories

TOTAL INVENTORIES
OURABLE INVENTORIES
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INVENTORIES
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A.4.8 - Manufacturing and Trade Inventory-to-Sales Ratio

THIS CHANGE CHANGE
PERIOD LAST PER. YERR RGO

DURABLE GOODS 2,12 1.4% -0.5%
TOTAL 1.53 0.7% -3.8%
NONDURABLE GOODS 1.08 -0.9% -7.7%
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¢ Total Business Inventories recorded its first decline since July,
dropping $826 million in November compared to $1.8 billion increase in
October.

° Durable Inventories continued to 8dge down for a total decline
of 2.8 percent since January.

¢ Nondurable Goods decreased for the first time in 6 months,
down $435 million.

e The Combined Business Stock-to-Sales Ratjo rose 0.7 percent to 1.53,
the first increase since March.

¢ While the Durable Stock-to-Sales Ratic rose for the first time
in 3 months, the Nondurable Ratic remained at the same plateau
established in July.
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A.4.8 - Manufacturing and Trade Inventories by Industry Group
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e The overall Inventory reduction reflected declines of $803 million in
Retail and $225 million in Wholesale, which outweighed the $202 million

e The Stock-to-Sales Ratio for Manufacturing increased in November after

A.4.8 - Inventory-to-Sales Ratio by Industry Group
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increase in Manufacturing.

five consecutive monthly declines.

e The Retail Ratio declined for thé first time since July while

the Wholesale Ratio increased for the second straight month.
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A.7.1 - Sales of New One-Family Homes

THIS CHANGE CHANGE
PERIOD LAST PER. YEAR RGO

HOMES SOLDCANNUAL RATES) 660 9.3% 51.7

THOUSANDS ~ HOMES FOR SALECEND OF MONTH) 377 -2.3% -6.7% THBUSANDS
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A.7.1 - Prices of New One-Family Homes
Not Seasonaily Adjusted

THIS CHANGE CHANGE
PERIOD LAST PER. YERR RGO

THOUSANDS ~ MEDIAN SALES PRICE $40.8 0.32 9,4% THOUSANDS
OF DOLLARS OF DOLLARS
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* The number of Homes Sold rose for the second month in a row, up 9.3
percent from upward revised October figure of 604,000 units.

° Highest level since May 1973.
° Since September, Homes Sold have risen 15 percent.
eHomes for Sale 1in November declined to the Towest level in nearly 3%
years, down 2.3 percent to 377,000.

> However, since May, the inventory of Unsold Homes has been lTittle
changed, hovering around 380,000 units.

o Lowest Tevel since August 1972.
oThere was a 7.2 months' supply of housing in November 1975 at

existing sales rates, compared with an 11.5 months' supply in
November 1974. )

® Median Sales Price reached another record high ($40,800), 0.3 percent
above the previou<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>