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· A.3.1 - Average Workweek 
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A.3.1 - Average Overtime in Manufacturing 
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s The Average Workweek of Production or Nonsupervisory workers on non­
farm payrolls continued a slow~ uneven ascent~ advancing by 0.2 hour 
in December to 36 .5. 

~ Highest level since October 1974. 

~ Majority of gain attributed to 0.7 hour increase in Contract 
Construction and 0.4 hour increase in Manufacturing. 

~Manufacturing workweek is still 0.7 hour below the pre­
recession high of 41.0 recorded in February 1973. 

~ Factory Overtime climbed by 0.2 hour to 3.0 hours in December after 
holding steady at 2.8 hours since August . 
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A.3.2 - Average Hourly Earnings of Production Workers 
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' Average Hourly Earnings of Production or Nonsupervisory workers remained 
unchanged in December, holding steady at $4 . 67 . 

' Hourly Earnings were up 6.6 percent over the past 12 months. 

' There were offsetting movements among industry groups. 

' Mining and Manufacturing edged up 1 cent and 2 cents per hour, 
respectively . 

0 Mining posted the largest increase over the past year, 
up 73 cent s per hour . 

@Finance ~ Insurance~ and Real Estate declined 4 cents per hour . 



INDEX 
135 

130 

125 

120 

115 

110 

105 

100 

MATERIALS 
HHAL 
P.ROOUClS 

19 71 

A .4.1 - Industrial ~roduction Index 
(1 967'=100) 

TfflS CHRNGE CHANGE 
PER HID LAST· PER., YEAR AGCJ 

.117 0 9 LO% 2o7% 
118.5 1.0% 0.9% 
H.8 •. 9 ·· Oo.9Z· 0. 2%.. 

1972 1973 1974 1975 

S~URCE & BDARO DF GCJVERNCJRS ~F THE FEDERAL RESERVE SYSTEM 
19 JANUARY 1976 

INDEX 
135 

130 

125 

120 

115 

110 

105 

100 



e Total Industrial Production accelerated in December, rising 1.0 
percent compared to an upward-revised 0.5 per-cent gain in November. 

•Up 7.8 percent from the April low, but still 7.1 percent below 
the November 1973 peak . 

•Gains were strong and widespread among consumer goods, business 
equipment and materials . 

e Ma terials rose 1.0 percent compared to 0.3 percent in November and ~re 
2.7 percent above a year ago when production was in the midst of a 
9-month decline . 

e Products increased 0.9 percent compared to 0.7 percent in November. 

~ Up 5.8 percent from the March low. 
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A.4. I - 1naustnd1 •• vuuct1on Index 
Components of Products 
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· Components of Consumer Goods 
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Components of Equipment 
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9 Product ion of Consumer Goods rose 1.0 percent following November 1 s 0.9 
percent gain reflecting a rise in Auto output and continued strength 
in propuction of appliances and household furnishings . 

9 Autos were up 1. 6 percent9 clos i ng the year at 101 .6, the high­
est level in 14 months . 

9 Home Goods rose 1.4 percent . 

~Equipment rose 0. 6 percent, t he second measurable gain in 1975, and 
stands 1. 1 percent above the June-July low. 

~Business Equipment rose 0.9 percent in December, the fourth 
increase in the past 5 months . 

~ Despite these recent increases, the output level remains 
only 2.9 percent above the June low. 

~ Transit Equipment more t han doubled its rate of increase in 
December, ri sing 3.3 percent compared to 1.4 percent in November . 
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A.4.1 - Industrial Production Index 
Components of Materials 
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A.4.1 - Industrial Production Index 
Components of Nondurable Materials 

THIS CHANGE CHANGE 
PERI DD LAST PER. YEAR AGD 

TEXTILES 0 PRPERf..CHEMICALS .137. 9 l.c0% 1-2. 2% 

1971 1972 1973 197i 1975 

SCJURCEg BCJARD CJF GCJVERNDRS ~F THE FEDERAL RESERVE SYSTEM 
19 JANUARY 1976 

@Production of Industrial Fuel and Power eclined for the second month 
in a row. down a total of 4.2 percent since October . 

•Durable Materials continued its strong u~wi ng . r1s1ng 1. 9 percent in 
December. for a total gain of 13.3 percent since the June low. 

9 Iron and Steel increased for the fifth straight month ~ Consumer 
Durable Parts rose 1. 7 percent af~r declining in November ; and 
Equipment Parts almost equalled October 1 s pace after slowing in 
November . 

~ Nondurable Materials rose 0. 9 percent after recording virtually no 
change in November . 

~ Up 19.3 percent since the Ma rch low. 

~ Textiles. Chemical~. and Paper have increased approximately 
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30.0 percent since the spring low. f 

~At 137 . 9, Output is only 4.2 percent below the record 
high of 143 . 9 recorded in April 1974. 



BILUCJNS 
rJF DrJLLARS 

180 

160 

140 

120 

100 

80 

60 

40 

A.4.8 - Manufacturing and Trade Sales 

THIS CHANGE CHANGE 
PERICJD LAST PER. YEAR AGCJ 
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NONDURABLE SALES 
DURABLE SALES 
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A.4.8 - Manufacturing and Trade Sales by Industry Group 

THIS CHANGE CHANGE 
PERI CID LAST PER. YEAR AGCI 

MANURFACTURING SRLES $87 . 1 -0.8% l. 6% 
RETAIL SALES $50. -l 0. "\% 13.1% 

BILLIIJNS \IHCJLESALE SALES $37.0 -1.2% -1.9% BILLICINS 
CJF DCJLLARS CJF DIJLLARS 
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SDURCEg BUREAU CIF ECDNCIMIC ANALYSIS 
19 JANUARY 1976 

~ Combined Business Sales declined $942 million9 or 0.5 percent in 
November , compared to a $19877 million i ncrease in October . 

• First decline in 8 months. 

e Durable Goods Sales, down $L412 J!lillion9 was chiefly responsible 
for the overall decline in Business Sales. 

~ Nondurable Goods rose for the seventh time in 8 months, up $470 
million from November , and up 9.6 percent from the March low . 

ii Declines in Manufacturing Sales9down$686 million9 and Merchant Whole­
salers 9 down $441 million , more than offset the $185 million increase 
in Retail Sales. 
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A.4.8 - Manufacturing and Trade Inventories 

THIS CHANGE CHANGE 
PERIDO LAST PER. YEAR AGD 

TOTAL INVENTORIES 
DURABLE INVENTDRIES 
NONDURABLE INVENTORIES 
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A.4.8 - Manufacturing and Trade Inventory-to-Sales Ratio · 

THIS CHANGE CHANGE 
PERI CJD LAST PER. YEAR AGCJ 

DURABLE GCJCJOS 2o 12 1. 41% -0. 5% 
TCJTAL l. 53 0.7% -3.8% 
NONDURABLE GCJCJDS 1.08 -0.9% -7.7% 

1971 19 72 19 73 197i 1975 

SCJURCEg BUREAUfJF ECCJNCJMIC ANALYSIS 
19 JANUARY 1976 

~ Total Business Inventories recorded its first decline since July, 
dropping $826 million in November compared to $1.8 billion increase i n 
October . 

~ Durable Inventories continued to edge down for a total decli ne 
of 2.8 percent since January . 

~ Nondurable Goods decreased for the first time in 6 months, 
down $435 milli on . 

9The Combined Business Stock- to-Sales Rat10 rose 0.7 percent to 1.53, 
the first increase since March . 

~While the Durable Stock-to-Sales Ratio rose for the first time 
in 3 months , the Nondurable Ratio remained at the same pl ateau 
established in July. 
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A.4.8 - Manufacturing and Trade Inventories by industry Group 
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THIS CHANGE CHANGE 
PERICJD LAST PER. YEAR AG~ 

MANUFACTURING INVENTCJRIES 
RETAIL INVENTCIRIES 
UHCJLESALE INVENTCJRIES 
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A.4.8 - Inventory-to-Sales Ratio by industry Group 

THIS CHANGE CHANGE 
PERrnD LAST PER. YEAR AGeJ 

MANUFAC1URING 1. 69 . 1.2% -10 8% 
RETAIL TRADE L 47 - 1. 3% -1L 4% 
UHOLESALE· TRADE 1.23 0. 8% 0.0% 

1971 19 72 1973 197i 1975 

SeJURCEg BUREAU eJF ECONOMIC ANALYSIS 
19 JANUARY 1976 

• The overal l Inventory reduction reflected decl ines of $803 million i n 
Retail and $225 million in Who lesale , which outweighed the $202 million 
increase i n Manufacturi ng. 

• The Stock- to-Sales Ratio for Manufacturi ng increased in November after 
five consecutive monthly declines. 

e The Retail Ratio declined for the first time since July while 
the Wholesal e Ra tio i ncreased for the second straight month , 
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A.7.1 - Sales of New One-Family Homes 

HOMES SOLOCANNUAL RATES) 
THOUSANDS HOMES FOR SALECENO ~f MCINTH J 
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THIS CHANGE CHANGE 
PERIOD LAST PERo YEAR AGO 

1973 
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A.7.1 - Prices of New Ona- Family Homes 
Not Seasonally Adjusted 

THIS CHANGE 
PERIOD LAST PERo 

CHANGE 
YEAR AG~ 

THOUSANDS MEDIAN SALES PRICE 0. 3% 9. 4% 
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•The number of Homes Sold rose for t he second ·month i n a row. up 9.3 
percent f rom upward revised Oc t ober fi gure of 604 , 000 units . 

0 Hi ghest l evel since May 1973. 

0 Since September , Homes Sold have r isen 15 percent . 
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•Homes for Sale i n November decli ned to the l owest level in nearly 3~ 
years , down 2.3 percent to 377,000. 

°'However . since May , the inventory of Unsold Homes has been little 
changed , hovering around 380,000 units. 

~ lowest level since August 1972. 

oThere was a 7.2 months ' supply of housing in November 1975 at 
existi ng sales rates . compared wi t h an 11 . 5 months 1 suppl y in 
November 1974. · 

~Med ian Sales Price reached another record high ($40 .800), 0.3percent 
above the previous high recorded in October 1975. 
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A.7.1 - New Housing Units Completed 
Seasonally Adjusted at Annual Rates 

TOTAL STRUCTURES 
ONE UNIT STRUCTURES 
STRUCTURES VITH 5 

OR MORE UN ITS 
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SOURCEi BUREAU OF THE CENSUS 
19 JANUARY 1976 

THIS CHANGE CHANGE 
PERIOD LAST PER. YEAR AGO 
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A.7.1 - New Housing Units Under Construction 
Not Seasonally Adjusted 

THIS CHANGE CHANGE 
PERIOD LAST PER. YEAR AGl'J 

TOTAL STRUCTURES 1~ 069 - 10 8% -17. 6% 
STRUCTURES VITH 5 138 - 1.6% -33. 8% 
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19 JANUARY 1976 

• Housing Units Completed rebounded a record 27 percent to a level of 
1,416,000 units~ following October 0 s steep decline. 

• Eclipsed the previous record established in August 1970. 

9 Single-Unit Completions were the major factor~ ri sing 35.8 percent ~ 
erasing October's loss. 

• 997 ,000 completions represents the highest annua l rate si nce 
June 1974. 

s Five or More Units increased 7 percent over October's revised rate of 
319,000 units. 

~ Total Units Under Construction declined in November . 

• Since February there has been little movement in t he overall 
total as a continued decrease in Apartment Units Under 
Construction has been offset by an upward trend in Singl e Units 
Under Construction. 
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8.2.2 - Single (Never Married) Men and W omen 
~ -

20 to 24 Years Old: 1960, 19708 1975 
(Percent) 

Percent 
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·During the last 15 years there has been a notable increase in the 
proportion of young men and women who remained never married beyond the 
ages where most men and women have traditionally married. 

•The percent single among persons 20· to 24 years old {the range 
of years which covers the median age at first marriage for both 
men and women) increased from 28 percent in 1960 to 40 percent 
in 1975 for women ~ and from 53 percent in 1960 to 60 percent in 
1975 for men. 



8.2.1 - Percent of Never-Married Men and Women 25 to 34 Years Old 
Who Maintain Their Own Households: 1970 and 1975 
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m~~~~~~~~~~~~~~~~~~~~~~--
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• More of today 1 s singl~ adults are maintaining their own households . 

~ In March 1975, 43 perc t of never-married persons 25 to 34 
years old were household heads as compared to 33 percent 5 years 
earlier. 

~A higher proportion of single women than single men were household heads 
in both 1975 and 1970. 

•The majority of these young adult household heads lived either alone or 
with persons not related to them. 



B.2.2 - Proportion of Ever-Married Persons 215. to 54 Years Old 
yYho Were Divorced or Separatedu By Race: 1970 and 1975 

All Races 
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•The incidence of marital disruption through divorce or separation due 
to marital discord has increas~ since the beginning of the present 
decade. 

~In 1975, 10 percent of all ever-married persons 25 to 54 years old were 
reported as either divorced (and not remarried) or separated . 

~corresponding figures for whites and Negroes were 8 percent and 
27 percent . respectively. 

~Five years earlier. about 7 percent of all ever-married persons 25 to 
54 were divorced or separated with a level of 6 percent for whites and 
20 percent for Negroes . 

< 



B.2.1 . - Percent of Persons Under 18 Years Old 
Living With Both Parents 11 By Race: 1970 and 1975 

Percent 
100--~~~~~~~~~--~~~~~~~~~~~~-~~--.- 100 
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~Among the most important consequences of the rising level of divorce 
and separation is the declining proportion of children who live in homes 
where both parents are present. 

0 In 1975, 80 percent of all children under 18 years old lived with both 
parents , a decline from 85 percent in 1970. 

0 The proportion of both white and Negro children who lived with 
both parents has declined in this period. 

o Eighty-five percent of all white children lived with t wo parents in 1975 
as compared with only about one-half of all Negro children. 



E.3 - Shareowner Population of Public Corporations 
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0 The number of individual owners of corporate stock and investment 
company shares in the U.S. declined 18.3 percent during the past 5~ 
years to a mid-1975 esti ma t ed t otal of 25.2 million. 

c First decline in the shareowner total since t he periodic New 
York Stock Exchange study was begun in 1952 , reversing t he 
pattern of steady gai n regis tered in the previous surveys. 

~ While all market places suffered an absolute loss . the New York Stock 
Exchange fared better than the rest. 

0 Down only 2.1 percent t o 17. 9 million indiv idual s. increasing 
its share of the market to 71.4 percent from less than 60 
percent i n 1970. 

QThe biggest decline in shareownership was in over-the-counter 
stocks . with t he number of indi vi duals owni ng them down 50.8 
percent . 

•Ownership in shares on exchanges other than the Big Board 
slumped 43 . 9 percent to l mi l lion, down to 4 percent of all 
market places . 

0 Mutual Fund Ownership (Investment Companies) decreased to 11 . 5 percent 
of the total number of shareowners . 



E.3 - Shareowner Popuiation of Public Corporations 
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E.3 - Shareowner Population_ of Public Corporations 
By Major Metropolitan Area 
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• The decline in the overa ll shareowner population was reflected in each 
of the regions. 

• The North Central Region remained the regi on wi th the highest concen­
trat ion of shareowners {6.6 million} , down 18 .8 percent from 1970. 

• The Mountain and Pacific Regions were second ~ reporting 5 million 
shareowners in 1975. 

G Declining 27 .4 percent in 1975 {the largest percentage drop of any 
region} , the Middle Atlant ic Region slipped to 4.6 milli on shareowners . 

• The only areas to increase its shareowner population were metropol i tan 
areas with under 100 ,000 persons . 

•Al l other metropolitan and nonmetropolitan areas decreased 
most dramatic was the drop from 19.2 percent to 13.3 percent in 
metropolitan areas with over l million persons . 
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E.3 - Shareowner Population of Public Corporations 
By Age 
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E.3 - Shareowner Population of Public Corporations 
By income and Portfolio Size 

1970 

197~ 

2 8 8 w ~ u 
In Thousands oC Dollars 

Source: The New York Stock Exchange 
19 January 1976 

18 18 

e Fewer young people are buying stock as the median age of shareowners 
increased from 48 to 53 years in the past 5 years o 

• Suggests basic core of shareowners is the same as it was 5 years 
ago, only 5 years older o 

e Women displaced men as the most numerous adult shareowners, but only by 
a small margin . 

e In the si x previous Exchange shareowner reports s ·nce 1952, men 
outnumbered women only in 1970. 

e Among minors , men continued to outnumber women despite a drop i n 
the proportion of male shareowners in 1975 . 

• The average shareowner had an annual hou sehold income of $19,000 com­
pared to the U.S o average of $11,800, and held a stock portfo1io 
valued at $10,050 on June 30 , 1975. 
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E.4 - Characteristics of the Driving Population: 1974 
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• The ratio of males to females in the total population decreased with 
advancing age; however$ the rev se was true in the driving population. 

• The ratios of male-to-female drivers increased substantially and 
progressively in the a - groups 55 and above . 

• This will change as more women who have been familiar with automobiles 
all of their lives progress into older age groups . 
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E.4 ~ Percent of Total Estimated Licensed Drivers: 1974 

Source: Federal Highway Administration 
19 January 1976 
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~The most noticeable characteristic of the driver l icense distributions 
is that male drivers continue to outnumber female drivers in every 
State. 

• More than 92 percent of e States vary within three percentage 
points of the national average (54o7 percent) o 

•Ohio has the highest proportion of male drivers, 60o4 percent, 
compared to the 50o2 percent recorded for Connecticut, the 
lowest State o 

•The majority of States fell into the range between 50 and 55 
percent of male drivers. 
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E.4 ~ Percent of Total Estimated Licensed Drivers: 1974 

Source: Federal Highway Administration 
19 Januar 76 
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~In the majority of States ~ between 20 to 26 percent of all drivers 
were 24 years of age or younger, 

•Iii New Mexicos almost on -third! (3L6 percent) of total licensed 
drivers were 24 years of age and under , 

§ In contrast~ less than one-fifth of· total drivers were 24 years 
old and under in Ohio~ New York ~ and New Jersey. 

e Only 17 percent of New Yorkns drivers were 24 or younger , 



E.4 = Ratio of Licensed Drivers to Driving Age Population: 1974 ' 

iource: Federal Highway Administration 
19 January 1976 
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•A comparison of licensed drivers in each State with driving age popula­
tion shows a range of from 641 drivers per l~OOO potential drivers in 
New York to 980 in Georgiao 

~Urbanized States show lowest percent licensed to drive , 

• Largest proportion of States fell in the category of 800-899 
licensed drivers per 19000 driving age population . 

s Concentration of more than 900 drivers per 12000 driving age 
population was centered in mid- to far-Westo 




