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THIS IS AN IMPORTANT DAY FOR ALL AMERICAN CONSUMERS ----
OF EVERY PERSUASION1~F EVERY RACE~F ALL AGES. 
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IT IS IMPORTANT BECAUSE, \wiTH MY SIGNING 

OF THE TWO BILLS BEFORE MEA THIS ADMINISTRATION RE~ONFIR~S 

ITS COMMITMENT TO EQUAL OPPORTUNITY. IT ALSO UNDERSCORES 

OUR DESIRE TO MAKE GOVERNMENT MORE RESPONSIVE TO THE NEEDS 
• 

OF THE AMERICAN CONSUMER. 
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THE EQUAL CREDIT OPPORTUNITY AMENDMENTS AND 

THE CONSUMER LEASING ACT REFLECT OUR DETERMINATION TO ACHIEVE 

GOALS OF FAIRNESS AND EQUALITY IN A BROAD RANGE -....... 
OF BUSINESS TRANSACTIONS \TRANSACTIONS WHICH MILLIONS 

OF AMERICAN CONSUMERS ENGAGE IN EVERY DAYe 
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LAST NOVEMBER, I SPOKE our/DEPLORING DISCRIMINATION 

AGAINST AMERICANS THAT MIGHT ARISE FROM FOREIGN BOYCOTT 

PRACTICES. 

AT THAT TIME1 I ALSO VOICED MY FIRM SUPPORT 

FOR AMENDMENTS TO THE CONSUMER CREDIT PROTECTION ACT 

WHICH WOULD BAR SUCH DISCRIMINATION. 



-5-

THE CONSUMER CREDIT PROTECTION ACT1\AlREADY 

ON THE BOOKs,yRO~.~-ITS CREDIT DISCRIMINATION BASED ON~ 

OR MARITAL STATUS. THE AMENDMENTS I AM SIGNING TODAY 

BROADEN THE ACT TO PROHIBIT CREDIT DISCRIMINATION ON THE BASIS 

OF RAC~O~R~EL~N~ATIONAL ORIGI AND AGE. 
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THE OTHER BILL I AM SIGNING TODAY \THE CONSUMER 

LEASING ACT OF 1976 \ ALSO BR~ENS CONSUMER PROTECTION. 

IT AMENDS THE 1968 TRUTH IN LEND IN G ACT TO EXTEND 

TO LEASE CONTRACTS THE DISCLOSURE AND PROTECTION REQUIREMENTS 

NOW IMPOSED ON CREDIT TRANSACTIONS. 
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WITH THE RISE OF CONSUMER LEASING OF AUTOMOBILES 

AND OTHER EQUIPMENT~S AN AlTERNATIVE TO INSTAllMENT BUYING,, 

THIS MEASURE MEETS A VERY REAL NEED. --



-8-

I AM DELIGHTED TO BE ABLE TO SIGN BOTH ll!ffl BILLS~ 

2.~.., 1'1..4.1~;~~,;4~-~ 
-1 TODAY •• 'Tl'ZUDD TO A GROWING LIST oF ~s WE HAVE TAIEN 

IN THE LAST YEAR TO HElP G~ All CONSUMERS A FAIRER SHAKE \ 

TO MAKE OUR COUNTRY A MORE EQUITABI.E_,\A MORE JUST PLACE 

TO LIVE FOR ALL AMERICANS. 
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