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WH ITE HOU SE CONFERENCE 

ON DOMESTI C AND ECONOMI C AFFAI RS 

THE COLI SEUM, PORTLAND, OREGON, NOVEMBER I, 1974 

I AM PLEASED THAl BUSI NESS, LABOR, CONSUMER, AND 

ENVIRONMENTAL ORGANIZATIONS HAVE JOINED IN SPONSORING THIS 

MEETI NG TO IMPROVE THE LI NES OF COMMUNI CATION BETWEEN NOI\J

GOVERNMENTAL ORGANI ZATI ONS AI\JD THE WHITE HOUSE • 

• 
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YOU CAN GENERATE A NEW CLI MATE OF CONFI DENCE AND 

UNDERSTANDI NG OI\J NATIONAL I SSUES OF GREATEST CONCERN. THI SIS 

MY FIRST PARTICIPATION AS PRESIDENT IN THIS NATIONWIDE SERIES OF 

MEETI NGS THAT CAN HAVE A VITAL IMPACT ON AMERI CA'S RESPONSE TO 

THE STATE OF OUR ECONOMY, HOUSI NG, ENVI RONMENT, AND GENERAL 

DOMESTI C AFFAI RS. 

IN THI S CONTEXT, I WANT TO DISCUSS THE QUESTION OF 

CONFIDENCE IN OUR POLITICAL SYSTEM AND OUR ABILITY TO COPE WITH 

VERY SER IOUS ISSUES • 

• 
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THE QUESTION OF IICRED I BI LI TY" IS STI LL RAI SED. 

A MOOD OF CYNICISM EXISTS IN SOME QUARTERS. THERE ARE EVEN 
J 

THOSE WHO SAY THAT MY ADMI~ISTRATION'S OPENNESS IS JUST ANOTHER 

COVER-UP. IS EVERYTHING PHONY AND CYNICAL? 
c 

I REJECT SUCH A CONCLUS ION • BUT I WOULD LI KE TO .. ... 
OFFER SOME THOUGHTS ON WHY THERE IS DOUBT AI~D DIVISION • 

• 
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CONFI DENCE IN AMERI CAIS INSTITUTI ONS HAS BEEN 


DETERIORATING SINCE THE EARLY 1960'S. THERE WERE ASSASSINATlONS\ 

UPHEAVALS I N GREAT CITI ES AND, SCHOOL SYSTEMS\ RIOTS\ TERRORI SM, 

CRI ME, ~RUG ABUSE, ~OLLUTI ON, ~HE VI ETNAM WAR, \rHE WATERGATE· 

AFFAI RWITH THE FI RST PRESI DENTI AL RESI GNATI ON IN AMERI CA'S HI STORY~ 

THE ENERGY SHORTAGE\ RI SI NG I NFLATI ON, \ AND OTHER BLOWS TO AMERI CA'S 

SELF-I MAGE. 

• 




--
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THI S CHAI N OF EVENTS AFFECTED OUR INSTITUTI ONS AND OU R 

WAY OF LI FE. IT DID NOT START WITH THE PRESENT INFLATIONARY 

PROBLEM. NOR WITH WATERGATE. I~OR EVEI~ THE TRAGI CMURDER 

OF PRESI DENT KEI~NEDY. AMERI CA AND if'HE WORLD ARE GOI NG THROUGH 

A ~URRICANE OF RAPID CHANGE -- T~CHNOLOGICAL.lCO~MIC. ~~CIAL. 

AND POLITI CAL. AMERI CANS PUT MEN ON THE MOON BUT HAVE YET TO -
COPE WI TH RAP IDLY CHAI~GI NG LI FE ON EARTH. OTHER INDUSTRI AL 

40 

NATI ONS ARE ALSO IN VARYI NG DEGREES OF CRI SI S -- OFTEN WITHOUT OUR 

RES III ENCE AND OUR RESOURCES. 

• 
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THAT EXPLAI NS MY PARTI CI PATI ON IN TODAY'S MEETI NG. 


I CAME TO TALK WITH YOU ABOUT HOW AMERICANS CAN MOBILIZE TO 

REGENERATE OUR INSTITUTI ONS. -- BEGI NNI NG WITH THE ECONOMY • 
• 

I AM SPEAKING NOW TO REPUBLICANS, DEMOCRATS AND 

INDEPENDENTS, TO LABOR AND MANAGEMENT, AND TO EVERY SEGMENT OF 

AMERICAN SOCIETY. WE ARE ALL IN THIS TOGETHER. AND THAT IS WHY 

I COI~S I D ER I T SO IMPORTANT TO BE I N PORTLAND TODAY • 

• 
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I HAVE OFFERED A COMPREHENS1VE PROGRAM TO MOBILIZE 

AMERI CA AGAI NST INFLATI ON. IT WAS GENERATED BY THE CONFERENCE 

ON INFLATI ON. A 31-POI NT PROGRAM WAS PLACED BEFORE THE CONGRESS.• 

A MASSI VE VOLUNTARY CITI ZENS MOBI LI ZATI ON IS GEARI NG UP. 

r\IEW STEPS HAVE BEEN TAKEN TO COPE WITH THE ENERGY SITUATI ON. 

AND ALL OF OUR ACTI ONS SEEK TO AVOI DAN UNFAI R BURDEN ON THOSE 

WHO CAN AFFORD IT LEAST • 


• 
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AMERI CANS ARE RALLYING TO WHI P I NFLATI ON. THEY CAN 

HELP BY DEMAND ING ACTION ON THE LEG ISLATI VE PROPOSALS PEND ING 

BEFORE THE CONGRESS. THEY.CAN PRESS FOR STATE AND LOCAL 

INITIATIVES. THEY CAN INNOVATE VOLUNTARY PROGRAMS • 

• 
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AMERI CA DOES NOT REQUI RE DOGMATI C LAWS TO CONTROL 

EVERY ACTION. NOR ARE MY POll C I ES AS PRES IDENT UNCHANGEABLE. 

I AM COMMITTED TO NO RI GI DECONOMI C FORMULA BUT THE BASI C 

AMERI CAN PHI LOSOPHY THAT MADE OUR ECONOMY THE ENVY OF THE WORLD • 

• 
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AMERI CA IS BUI LT ON MUTUAL TRUST. IT I S GOVERNED 

BY POPULAR CONSENT AND CONSENSUS. FEDERAL, STATE AND LOCAL 

UNI TS OF GOVERNMENT, RESPO~D ING TO THE PU BLI C, WI LL WHI P 

II\IFLATI ON. I AM CONFI DENT THAT INDUSTRI ES, BUSI NESSES, AI\ID 

GREAT TRADE UNIONS WI LL WHI P I NFLATI ON. I ALSO HAVE CONFI DENCE 

THAT CONSUMER AND ENVI RONMENTAL GROUPS WI LL WHI P I NFLATI ON • 

• 
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LET US BEG I N A DIALOGUE THAT CAN BU ILD CONFI DENCE 

B~WEEN ENVI RONMENTALI STS AND INDUSTRY\ BETWEEN CONSUMERS AND 

BUSINE;'S,\ BETWEEN LABOR AND MANAGEMENT, AND BrrWEEN 213 MILLION 

AMERI CANS AND THEI R GOVERNMENT AT THE FEDERAL, STATE, AND LOCAL 

LEVELS. 

• 
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GIVE DIALOGUE A CHANCE. CONTI NUE TO CHALLENGE. 

BUT ALSO CONTI NUE I N THE SINCERE GOODWI LL OF BOTH S I DES ON EVERY 

ISSUE. INSTI TUTI ONS ARE NOTH ING MORE THAN PEOPLE. LET US 

NEVER LOSE FAITH IN HUMANITY -- NOR IN OURSELVES • 

• 
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MEETI NGS LI KE TH I S ARE EXCELLENT FORUMS TO GENERATE 

CONFI DENCE. YET THE TI ME HAS COME FOR ACTI Ol~ AS WELL AS TALK. 
-e 

ACCORD II~GLY, THE FUNCTI ON OF LEADERSH I P BELOI~GS TO THOSE PLACED IN 

RESPONSI BILITY. AS PRESIDENT, I ACCEPT MY OBLIGATION. AND I 

CALL UPON EVERY MEMBER OF THE CONGRESS, GOVERNORS, MAYORS, AND 

ALL OTHERS CONCERNED WITH GOVERNMENT AND THE LEADERS OF EVERY 

PRI VATE SECTOR ORGANI ZATI ON IN AMERI CA -- I NCLUD ING THOSE 

REPRESENTED HERE TODAY -- TO PROVI DE THE NECESSARY LEADERSH I P. 
• 

• 
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A FREE GOVERNMENT CANNOT COPE WI TH INFLATI ON OR ENERGY 

SHORTAGES OR ANY OTHER PROBLEM WI THOUT THE CONSENT AND COOPERATI ON 

OF THE GOVERNED. TOO MAN¥ PEOPLE HAVE BEEN SAYI NG WHAT THE OTHER 

GUY SHOULD DO TO WHI P I NFLATI ON. SOME TELL US WHAT THE 01 L 

--
COMPANI ES SHOULD DO. OTHERS WOULD INSTRUCT LABOR ON ITS 

RES PONS I Bill TI ES. YET OTHERS HAVE ALL KI ND S OF SACR IFI CES TO 

SUGGEST -- BUT NOT FOR THEMSELVES • 

• 
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OUR GREAT I~ORTHWEST I S AWARE THAT INFLATI ON HAS DRI ED 

UP THE SUPPLY OF MORTGAGE CREDIT AND SENT HOUSING INTO A TAILSPIN. 

AND IT HAS BEEN INFLATI ON THAf HIT CONSUMER CONFI DENCE AND PUT THE 

BRAKES ON CONSUMER SPENDI NG HARDER THAN AT ANY TI ME SINCE 

WORLD WAR II. 

• 
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I ASSURE THE PEOPLE OF THE NORTHWEST THAT I DO NOT ACCEPT 

THE DISMAL PROPOSITION THAT POLLUTION IS THE INEVITABLE PRICE OF 

PROSPERITY NOR THAT WE MUSl COMPROMI SE THE ENVI RONMENT TO GAl N 

ECOI~OMIC GROWTH. WE CANNOT ENRICH OUR LIVES BY IMPOVERISHING 

~ 
OUR LAND. WE CAN RAI SE BOTH FTANDARD OF LI VI NG AND THE QUALITY 

OF LI FE. 

• 
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THE WORST INFLATI ONARY TOLL OF ALL I S THE MOST SU BTLE - 

THE EROSION OF CO~IFI DENCE II~ THE FUTURE, THE LOSS OF FAITH I N THE 

AMERI CAN SOCI ETY AND GOVER~MENT. INDEED, THI S DI SENCHANTMENT 

SEEMS TO GROW AT THE SAME PACE THAT PRI CES II~CREASE. THAT IS 

WHY FI GHTI NG II~FLATI Ol~ I S MY FI RST PR lOR ITY AS PRE SIDENT • 

• 
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AMER ICANS HAVE THE WI LL TO PRESERVE OUR ECONOMY 

AND OUR INSTI TUTI ONS. THE CENTRAL, ABSOLUTELY CRUCI AL NEED MY 

PROGRAM UNDERSCORES I S TO CONTROL GOVERNMENT SPENDI NG AND TO 

FI NANCE NEW OUTLAYS WI TH NEW TAXES. GOVERNMENT S I MPLY CAN NO 

LONGER GO ON SPEND ING BEYOND ITS MEANS. INFLATI ON, AS I HA VE 

SAl D SO MANY TI MES, IS PU BLI C ENEMY NO. I • 

• 
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THE FIGHT AGAINST INFLATION IS NON-PARTISAN. IT IS 

EVERYONE'S FI GHT. 

IF I WERE TO TAKE.THE EASY ROUTE OF ADDITIONAL PUMP

P R I MI NG AND DEFI CIT SPEND ING AS THE ECONOMY COOLS OFF TH I S WI NTER, 

IT WOULD REALLY CAUSE TROUBLE. WE COULD SEE THE CURRENT INFLATION 

RATE DOU BLED BY 1976 • 

• 
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AMERI CA REMAI NS A MODEL FOR THE WORLD. LATER THI S 

MONTH, I AM VI S I TI NG THE FAR EAST IN PURSU I T OF THE PEACEFUL 

RELATI OI\JSHI PS ESSENTI AL FOR.WORLD ECONOMI C STABI LlTY. 

INFtATI ON CROSSES BORDERS AND OCEANS. A PRES IDENT MUST DO 

LI KEWI SEe 

• 
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AS PRES IDENT, I AM CONVI NCED TH IS NATION CAN SHOW 

THE WORLD THAT AMERI CANS RETAI N CONFI DENCE II~ OUR SYSTEM. 

WE CAN COI~SERVE. WE CAN 'STOP WASTI NG. WE CAN EXPAI~D OUR 

PRODUCTION BASE WHILE PRESERVING OUR NATURAL HERITAGE. WE CAN 

BECOME MORE EFFI C I ENT AND PAY AS WE GO FOR GOVERNMENT • 

• 




- 22 

CYNICS AI\JD SKEPTICS PREDICT THE END OF THE AMERICA 

WE KNOW AND LOVE. THEY ARE VERY WRONG. I I NTEND TO PROVE 

THEY ARE WRONG BECAUSE I AM-TOTALLY CONFIDENT IN THE DEDICATION 

OF THI S GROUP AND SO MANY OTHERS THROUGHOUT AMERI CA • 

• 
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AS LI NCOLN ONCE PUT IT -- THI S NATI ON IS STI LL liTHE 

LAST, BEST HOPE OF EARTH." AND A NEW AND STRONGER UNITED STATES 

WILL GROW FROM THE DI SILLUSIQN OF THE RECENT PAST. 

I NDEED, THE ORDEAL WE HAVE GONE THROUGH SI NCE THE EARLY 

60·S MAY SERVE LI KE A NATIONAL PURGE, CLEARING OUR SYSTEM, RENEWING 

OUR ENERGI ES AND CREATI NG A !'JEW AND MORE REALI STI C AMER ICA!'J ETHI C 

AN DLI FE STYLE • 

• 
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THE BOUNTI FUL RESOURCES OF THI S BLESSED LAND ARE 

AVA ILA BLE. LET US DEV I SE A FUTU RE BASED ON CONSERVATION AS WELL 

AS CONSUMPTI ON. 

WE HAVE RUN SHORT OF ENERGY. WE HAVE RUN SHORT OF 

MORTGAGE CREDIT. AND WE HAVE RUN SHORT OF A LOT OF OTHER THI NGS. 

BUT WE HAVE NOT RUN SHORT OF AMERI CAN KNOW-HOW, OR THE AMERI CAN 

SPI RIT OF FAI RPLAY, OR AMERICAN FORGIVENESS, OR AMERICAN 

SELF-RES PECT, OR AMER ICAN PRI DE. NOR WI LL WE EVER • 

• 
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A GREAT NATI ONAl TEST WI II BE IMPOSED I N THE DAYS AND 

MONTHS AHEAD. WE WI II MEET THAT TEST. I PLEDGE All MY 

EI\JERGI ES TO A FREE SOCI ETY WITH A STRONG ECONOMY, A SOUND 

ENVI RONMENT, SUFFI CI ENT ENERGY, AND A SECURE AND INSPI RI NG FUTURE. 

AND I ASK YOU TO JOI NWITH ME I N THAT QUEST. 

# # # 

• 





